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CLEARING HOUSE RETURNS. 

The following table, made up by ielegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 22, have been 
$1,059,686,452, against $1,042,628,309 last week and $810,175,- 
735 the corresponding week of last year, 
































CLEARINGS. Week Ending June 22. 
Returns by Telegraph. 1895. 1894, Per Cent. 
$514,018,878 $363,069,152 +41°6 
67,078,949 58,530,414 +146 
65,523,826 48,440,616 +35°3 
11,612,825 9,565,194 +21°4 
DNS bcnusncccsdbcuseaceoes 76,682,814 68,367,838 +12°2 
8. Lonis ......... macodageoouns 19,324,870 17,356,800 +113 
Be GRIOERG. .0.cconcccessece 6,395,631 5,845,362 +9°4 
Seven cities, 5 days ..... . $760,637,793 $571,175,376 +33°2 
Other cities, 5 days....... eoce) 131,019,732 114,298,761 +146 
Total all cities, 5 days.... $891,657,525 $685,474,137 +30'1 
All cities, 1 day.............. ” 167,978,927 124,701,598 +344 
Total all cities for week..! $1,059,636,452 $810,175,735 +308 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, June 
15, are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of a little more than twenty-nine million dollars, 
but at New York there isa gain of thirteen and a half mil- 
lions, Contrasted with the week of 1894 the total for the 
whole country shows an increase of 23°4 per cent. Compared 
with the week of 1893 the current returns record a falling off 
of 09 per cent and the loss from 1892 is 10°1 percent. Out- 


isons with 1892 the decrease is seen to be 9:2 per cent, 








































































































































































































































side of New York the gain over 1894 is 12°7 per cent. The 
exeess over 1893 reaches 4°6 per cent, but making compar- 





Week ending June 15. 
Clearings at— 18¥5, 1894, | 1895. 1893, 1892, 
P. Cent. 
2 a % | $ $ 
New York.......... | 590,678,414) 443,983,939, +33°1| 619,509,550| 661,889,063 
Philadelphia.......| 64,62%,126| 53,568,199) +20°6 71,163,704| 80,118'943 
Pittsburg..... 14,164,904 12,404,739, +14°2| 12,878,784) 15,724,493 
Baltimore.. 14,517.977| 12,617,575, +15°1 14,616,348) 13,436,517 
Buffalo....... 4,421,727| 4,779,667, +17°0| 3,975,703! 3,736,096 
Washington 1,980,149 1,680,138) +119 2,113,891 2,021,982 
Rochester. 1,494,772 1,345,742) +11°1 1,640,949) 445, 
Syracuse. 961,910) 880,055 +2°3 1,013,203) 986,473 
Wilmington 706 69!) 656,240 +76 907,620) 858,571 
Scranton... os 72>,666 21,748) 4167] nce sn vee eotnehnn 
Binghamton.......|___—-377,800) 339,100) +11"4 312,900) 261,800 
Total Middle..... 694,653,190) 531,877,172; +3e"e 725,212,602) 780,479,821 
ee 94,818,580) 79,233,895) -+19°7| 75,174,853) 87,488,268 
Providence......... 5,892,200] — 4,790.500/  +23°0| — 6,328,000] 5.145'500 
Bartlora......cee cee ) 1,975,568) +81 2,054,122! 2,113,801 
New Haven......... 1,521,597) —3'L 1 1,859) 437,387 
Springfield. ........ .244,273) +181 1,4°1,948 1,157,464 
Worcester........++. 1,289,107} —I*d) 1,496,573) —-1,239/801 
POFtIAnd.....cccccces 1,197,621) +5°5 1,397,070} 1,€16,116 
Fall River.......... 674461) -6 1,029,365) 
=" eae 553,686| +108 670.7 £05,989 
New Bedford....... ___ 95,20 410,516) +117 477,199 434,899 
Total New Eng...| 110,000,982 ew +13°4 91,651,694) 100,640,125 
CRICRBO.. «2.0. ve0c000 8*,694,882) 82,799,353) +7°1) 81.020,358) 113,173,804 
Cincinnati... seve] 13,749,000) = 12,201,500; +12°7) 12 224,450) 15,085,650 
Milwaukee.. 4,639,011 4,619,207 +0'4 5 249.327) 6,341, 
Detroit... 6, 189,15 % +197 6,100,000) 812,708 
Cleveland. 6,273,543 +22°7 5.659,£79 6,286,44 
Columbus 4,016,600 +177} 3.662.300} —_3:890,50 
eoria... 1,828,044 +29°1 1,523,500 1 999,18 
Indianapolis 1,472,392 +6°S 1,576,814 1 540,55 
Grand Rapids. 827,860 +75 980,412 1,123,416 
Lexington. ... 316,534 +0'8 322.319 407,636 
Saginaw..... 503,716 +95°0 383,497 320/267 
Bay City.. 327,987 t§ 2 28,755 a 
Rae wens nko Pg Bik scs.000 375.008 
ringfield, Ohio... 7 x x 180,0 
a eccccccccccese 180,680 +9'n 146,490 165,000 
Rockford........++. 273,76 +20°0 200,000; ke ° 
Kalamazoo........ ___ 238,144) 828,987) F251) i... ae 
Tot. Mid. West’n.} 130,018,241; 118,633,522 +9°6) 119,843,501) 157.360,588 
14,010,941 13,065,991 +7°2 15,007,487 15,483.4 
1,154,256 797,323) +448 1 597,155 2 435,605 
1,020,790 1,224,790) —16°7 1,130,000 2,000, 
550,000 624121) +4°9 '800°000/ 130118 
2 421.746, +42%- 699,637/ —1,000,92. 
1,146,093 824,376) +389 54,7 665,334 
563,764 571,713 —1'4 703 839 577,655 
425,302 178.1 +138°7 436.573 cccesces 
2.367 125,950| —5s°4 132,546 140,000 
176,925 Cy RC es Gers i 
10,702,374|  17,859,642| +10°S| 21,4€1,045| 24,403,147 
Kansas City........| 10.156,13% 8,907,599} +140 9,093. 9,010,28 
Minneapolis........| 6.833; 6.116,481| +11°7| 5,750,327| 9.223.988 
aha....... ‘| 3,191,859! 5,263,194 9°6 994.344) 5,624, 
8t. Paul 4,406.86: 3,912,442) -+12°6 4,752,593 5,009,771 
Denver... 4 55,827 2,676,159) +10°6 5,227, 5,148,856 
Dulutb..... eoee 000, 2,232,066] —10°4 2,088,176 1,446,667 
St. Joseph.......... 1,307,000 1,450,551 99 1,800,000 00, 
Sioux City... 2 476,734 181 -24°9 665,423 052, 
Des Moines......... 932,031 5.¥66) —3°5 849,078 #18,52 
Lincoln. 3 299,139 340,497) —14°2 444,797 830,38¢ 
Wichita 441,738 320,377, +3/°9 486 580 534.616 
Topeka. 401,068 943.82 +160°7 335,234 423,746 
Fremont 59,048 105,354; —44°0 88,859 30,006 
Hastings 63.832 85,750 —25°6} 70,00U esapen 
Tot. other West.) 33,523,300) 33,334,435 +0°4; 37,647,328) 41,198,764 
St. Louis 24,714,664| 23518,660} +65°1/ 22,505,649] 24,025,512 
New Orlean: 496,435 €,801,%2s/ +10°2 8,971, '19 7.759.445 
Louisville. 948, 5,662,877)  +22°7 6.616, 589 7,654 
Galveston. .736,132 1,749,740: —0'8 2,059.392 1,441,790 
Houston.. 032,453 994 +24°9 2,218,176 1,378,054 
Richmond.... 2,479,082 2,198,020 12°u 2,540,000 2,623.5 
1.785.482| 1,301,723] +87°2 283.0 "236: 
1,490,079 1,884,131) —20°9 1,239,212 2 498,68! 
1,118,486 871,554) +29°8 1,000.0: 0} 1,366,165 
933,546 316,548} +14°3 903,073 1,744,738 
975,737 940,328 —l5 818,752 750,000 
935,646 $18,190) +144) 1,2 936, 
42, 522,862 +3°6) 456,C*1 3<4,07€ 
700,000 60,000, -—79 626,553 578,808 
820,409) 210,519) +52°3 378.327 531.724 
802,130 426,687; —29°2 393,456 : ai 
218,555 188,547 +15°9 307,395 456,142 
‘ 498,908} ss .e ane saab 5. fildehiealieald: . aaa 
Total Southern..| 54,730,082] 50,888,397] +8°7] 63,197,883] ~ 65,346,302 
Total all...... «+e.{1,042,628.309] 814,990,395) +423°4/1,052,014,953/1, 159,678,747 
Outside N. York.| 451,949,595) 401,006,456)  +12°7| 432,505,403) 497,789,684 
Montreal.........++- 12,924,656 10,793,621 +19°7 19,622,918 9.996.642 
Toronto.... ‘a 6,615,342 5,090,885} +29°9 6,731,177 5,691,709 
Hailfax. eyes Lora Bt 992,637 1,256,797 
Winni . 5 “4 > P eects 
Hamilton. s d 741,648 654,113) +11°8 691,755 741,456 
Total Canada..... 22,504,443| 18,338,758) +22°7| 18,041,487 17,586,604 

















* Not included in totals. 
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THE FINANCIAL SITUATION. 
There has been nothing essentially new in the influ- 
ences affecting our markets this week. The crops have 
continued to develop, latest reports of railroad earn- 


ings have afforded favorable contrast with 1894, figures | 
of bank clearings as given on the previous page have | 


kept up to the large average of our recent reports, and 


industrial affairs have gone on without interruption, | 


showing almost daily improving conditions, this im- 
provement being especially noteworthy as we are now 
passing through the summer months when usually 
trade slackens. Indeed, at the moment not the sem- 
blance of a cloud can be discovered anywhere in the 
commercial horizon except it may be the silver agita- 


tion, and even that is being suppressed by the people | gx ena of period 
We have) 


and swallowed up in the business revival. 
written on a subsequent page with reference to this 
subject solely for the purpose of calling attention to the 
expediency and desirableness of taking advantage of the 
present better business conditions and improving 
sentiment in the relation of free silver in the South by 
redoubling our efforts to give this ever-recurring dis- 
turber of confidence a set-back from which most likely 
it would never recover. 

Since Friday afternoon of last week there have been 
turned over to the Sib-Treasury from depositary banks 
$6,856,752 84 of gold on account of the American half 
of the bonds sold by the Government to the Morgan- 
Belmont Syndicate. We are told that this gold has 
until now been held by the depositary banks asa 
special deposit and bas been included in the Treasury 
cash ever since last February, when payment was made 
for the American half of the bonds. We do not assume 
to understand the precise status of these deposits before 


coal) actually increased 186,761 tons as compared with 
|May 1894, there being also a small increase (28,946 
| tons) in the shipments from the Lehigh region, while 
‘the shipments from the Wyoming region fell off 
311,038 tons. The Schuylkill region had 26-03 per 
cent of the total in May last year ; this year its propor- 
tion is 31°61 per cent. Of course the Reading is not 
‘the only producer in the Schuylkill region, but it ig 
the principal producer. Tae following is our usual 
table, showing production, consumption, stocks, &c.: 


| 
| 
| 











| May. January 1 to May 31. 
| anthracite Coal. | 
isos. | 1804. | 1803, | 1805. | 1804. | 1998, 
| Stock Saban] aban | Tons. | Tons. | Tons. | Tons. | Tone 
of period ...... 817,330| 849,207] 970,988 780,918] 728,878] ¢57,888 


3,788,945) 3,854,277] 3,707,082/16,897,261|14,281,177|16,907,2a1 


4,606,275) 4,733,434 4,678,070/ 17,678,174 | 15,010,055) 17,565,089 
736,096; 684,180) 877,014; 736,696) 664,180) 877,014 


Disposed of....!"5560,2701 4,060,504) 8,801,066 16-041 17824 345.875 |10088 076 
It will be seen from the foregoing that tidewater 
stocks during the month were diminished 80,334 tons, 
_In the same month of last year, however, there was a 
diminution in these stocks of 185,027 tons. Assum- 
ing, therefore, that the stocks at interior storage 
points, regarding which no information is available, 
continued unchanged, the companies disposed of 
3,869,279 tons of coal in May 1895, against 4,069,304 
‘tons in May 1894. For the year to date on the same 
basis the companies disposed of 2,595,303 tons more 
than in the same period of last year. 
| he return of Mr. J. P. Morgan from Europe this 
| week is quite an event in financial circles. Mr. Mor- 
/gan has not as yet expressed himself very freely, but 
he is quoted as saying that the feeling abroad is now 
strongly in favor of American securities. It is recog- 
| nized that the country is pledged to the maintenance of 
the gold standard, and hence investors are disposed to 





| Production ........ 
Total supply .. 























the transfer now made, further than as given above. The | buy American securities, especially those of a choice 


chief interest of the public attaching to this movement 


| character, for which, he says, the market is almost 


is the effect it will have onthe bank reserves, for it | unlimited. The issues recently placed are selling ata 
ought to be shown by a loss of cash in the report which | large premium, and other negotiations are pending. 


will be made public to-day by the Clearing-House in- 


'He thinks a reorganization of the Northern Pacific 


stitutions. Another Syndicate fact of interest we have|and the Erie will be undertaken without material 


this week is that United States 4 per cents have been | 
It will be remembered that for a | 


oversold in London. 


| 
delay. 
The tone of the money market has shown no special 
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time in May prices in London and New York were | change,and yet among the low rates this week was one 
such as to make it appear profitable to buy 4 per cents | of the lowest ever recorded ; it was prime Eastern mill 
in London and sell them in New York. Possibly this | paper sold at 1 per cent for 40 days. At the same time we 
oversold situation has arisen out of transactions at have the report of a transaction for 9 months mill 
that time. But whether it has or not, it seems to be! paper not so good at 3 per cent. Some of the near-by 
true that the sellers are seeking to borrow the bonds banks having deposits here have this week been required 
here for delivery, offering to pay liberally for the ac- | by their correspondents to reduce their balances, if not no 
commodation. | interest would be allowed upon the excess above the 

The statement of anthracite coal production for the | average. 
month of May, which has been issued this week, shows | have been accumulating recently. Asa result of this. 


These are stated to be cases where balances © 


that working the mines only three days a week (the 
arrangement adopted that month) is not much 
more effective in restricting the output than the old 
method was. The production had been quite large in 
May last year, but the production the present year falls 
but 95,332 tons short of that year’s total, the amount 
of the month’s shipments being 3,788,945 tons. Per- 
haps, however, we must consider it encouraging that 
there has been any reduction at all, since in the 





'very low rate noted above. 


‘notice it is said that some of these banks have been 


induced to loan their money until August at anything 
they could get, and this may be the explanation of the 
At all events there has 
been a considerable amount put out at 1 per cent on 
call at the Stock Exchange. Banks having large 
Southern and Western correspondents say that while 
there is some inquiry for re-discounts not much has 
been done. Some fairly large amounts have been 


months preceding the output had run so largely | placed in Texas, in Georgia and in Alabama, but very 
in excess of that for 1894. The three-day arrange- little in the West. 

ment was resorted to because of the unwillingness of; Money oncall,representing bankers’ balances, has this 
the companies to agree to the Reading’s demand that it | week loaned generally at 1 per cent at the Stock 
be allowed to mine 21 per cent of the output. In view | Exchange, though some fairly large loans have been 
of that fact it is interesting to note that the shipments | made at 14 per cent and at 2 par cent on security of 
trom the Schuylkill region (whence comes the Reading such a character as would not command the lower 
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rate. The average has been about 14 per cent. | bills that a supply was obtained directly from the Syn-, 
Banks and trust companies quote 1 per cent as the dicate. On Thursday the market was again firm and 
minimum for new loans. The business in time con- unchanged as to actual business, but the Canadian Bank 
tracts has been largely renewals of maturing obligations. of Commerce advanced its posted rates to 4 894 for 
Ordinary time loans have been effected at 2 per cent long and 4904 for short. It is et-..d that some of 
for four and 24 for six months on acceptable collateral the securities which the Syndicate placed abroad have 
to good houses. Quotations for time money are 1}@2 been returned in response to the advance here to prices 
per cent for thirty to sixty days, 2 per cent for ninety | which encouraged their re-sale, and that much of the 
days to four months and 24@3 per cent for five to recent strength in the exchauge market has been due 
seven months. Thesupply of commercial paper in the to this movement. Yesterday the tone was steady, 
market continues far below the demand, and the offer- and a supply of bills was offered by Messrs. Speyer 
ings are promptly absorbed. Quotations are 24@2? & Co. against loans placed abroad. No change 
per cent for sixty to ninety day endorsed bills receiv- | occurred in the rates for actual business. The following 
able, 22@3} for four months’ commission house and | table shows the daily posted rates for exchange by 
prime four months’ single rames, 3@34 for prime six leading drawers. 


; > os | Fri.. Mon. Tues. Wed. Thurs. Fri., 
months and 4@4} for good four to six months single | June 14. June 17, June 18, June 19, June 20. June 21,. 

-. & 89 9 89 89 89 
names. A } Brown Bros.... Seve. an 90 90 90 90 
There has been no feature of importance in the Ea- | sarmg, sOdays.. 89 89 89 89 89 89 
° Magoun & Co. ? Sight..... 90 90 £0 90 90 90 

ropean markets this week. The Bank of Eogland tank sritisn {go days.. 99 8044 Sig OBO 8056 

a: . ° No. America.. ? Sight..... 90 90-Se 9046 9046 9046 9046 
minimum rate of discount remains unchanged at 2 per Bank of 60 days.. 89 89 89 89 89 89 
T ° f . ° Mewmrent,....4 ane. 90 90 9uU 20 90 90 

cent. The cable reports discounts of sixty to ninety- Canadian Bank {G0dars.. 89 £9 so 89 Bos Whe 

* * of Commerce. ¢ Sight..... 

day bank bills in London 9-16 of 1 percent. The Ueidelbach,tck-§60days.. 89 89 ge ire 806 80 
open market rate at Paris is 13 per cent and at Berlin, “Demers Cot Sight... -- : 
i Lazard Freres.. { 30 days.. 89 89 po 89 rd 8 
Sight..*.. 90 90 90 90 90 90 


and Frankfort it is 22 per cent. According to our dehdit thing. a rd a one 
special cable from London the Bank or England  ° Canada....iSight.... 90 90 ad ” ” = 
gained £750,103 bullion during the week and held at | The market closed steady on Friday at 4 89@4 894 
the close of the week £38,147,831. Our correspond- for sixty-day and 4 90@4 904 for sight. Rates for 
ent further advises us that the gain was due to the actual business in sterling were 4 884@4 88 for long,. 
import wholly from Australia of £188,000 and to re- | 4 89$@4 894 for short and 4 89$@4 90 for cable trans- 
ceipts from the interior of Great Britain of £562,000. fers. Prime commercial drafts were 4 88@4 88} and 

The foreign exchange market has been firm all the documentary 4 874@4 873. Mr. Ford of the Bureau 
week. There have been very few commercial bills, the of Statistics at Washington has this week issued the 
offerings against securities placed in Europe appear for foreign trade figures for the month of May, and we 
the time being at least to have been absorbed, and give them below in our usual form. 








though Speyer & Co. have bought $2,748,000 city of | FoRSIGN TRADE MOVEMENT OF THE UNITED STATES. 
Chicago 4 per cent gold refunding bonds for sale abroad, | In the following tables three ciphers (000) are in all cases omitted. 
they were not placed in London until late in the week. | Sicidheitn, “tetea poo —-. inn ae prawns 
The demand this week has been largely for July inter-|__dise. $ $ M $ $ J 

| July-Sept... 172,180 167,647 +4533 214,825 168,129 +46,696 


est upon securities held in Europe, and there has been  oct.-vec.... 248.493 172,720 +95.773 272.833 147,268 +125,506 
Jan.-March. 202,374 195,166 +7,208 221,670 165,474 +56,196 





some inquiry for mercantile settlements. The arbitrage | {fare 65.253  4s.080 —3.42 64.079 59465 +4614 
houses have sold stocks in our market for European ac- | Mav......... 64.261 66,023 —1,762 60.998 36.160 +4,889 
count and it is presumed that some balances have | a a a ee ee 
: | old. 

been remitted for. The most urgent demand has been | suiy-sopt... 19,601 5.477 +14,124 2.561 54,202 —51,641 
: : : | Uct.-Dec.... 11,299 $685 +7,614 3,497 6.802 —3,305 

met with Syndicate bills. These have been sold not | Jan-March. 30.020 14,100 +16,511 s500 40.087 44.878 
only by Messrs. Morgan and Belmont, but by other | April........ 2,594 4,924 —2,030 11,724 2,322 +9,408 
ER saccass 417 4,801 = —4,444 27,407 = 4,283 +23,124 





bankers closely identified with the Syndicate opera- 
3 . a | Total...... 64,831 33.956 +31,.775 53,693 71546 —17,848 
tions. Some have been sold directly and others stiver. 








: | guly-Sept... 11,650 2.761 +8,889 13.908 = 5.434 +85,434 
through brokers, but all at about the highest figures | oc.nec.... 11,679 2.479 +9,200 12.269 3268 +9,60t 
ruling for bankers’ bills. Of course with the market Jan-March. 19,619 1.607 +9,012 19,467 3,427 $10,060 
; sae 4 | April........ 4,636 989 +3,647 4,096 607 ++%,489 
in such a condition business by bankers outside those | May......... 5.727 743 +4984 3,769 175 «= +2,904 
closely connected with the Syndicate has been done on | Total..... 44.311 8,579 $35,732 47,069 12,511 +34,558 
extremely small profits. The market opened firm on + Bxcessof exvorts. — Excess of importe. 


Monday and rates for actual business in sterling were, We subjoin the totals for merchandise, gold and 

advanced to 4 884@4 88 for sixty day, 4 894@4 893 | silver for the eleven months for six years. 

for sight and 4 893@4 90 for cable trans‘ers, the two lat- | Shinicisidiaiiadadl 

ter being the highest of the year. In the afternoon the | zieven le 

Bauk of British North America advanced its posted | “°* |savorts.|tmports.| of 3 
& 





SILVER. 





Bxcess Im- |Pxcese 


Ea 
of of Bae 
Exports ports.| porte. porte. 


1 |i 


tates to 4894 for long and 4 904 for short. There | are fags ; = ; : ; |e 


‘ + 
was no change on the following day; the market | 94-95|752,5¢1\670.236| $2,322 64,881/33,05e| 31,775/44,811| 8,579'35,732 


| $3-94|834,405! 596 ,496|:237 909, 53,698) 7 1.546] * 17,848) 47,069) 12,519 34,558 


- . 
as then quoted as strong, not only for sterling but | 92-93]782.218 796,706] *1.4,488 105,970 20,165] $5,805 36,721/21,607| 15,114 


for continental and especially for short marks, which  #1-92/965,.390 755,386|21 000s |33,60/49,205|*1 6,139/29,38¢|1 7,708! 1 1,590 
were affected by the high open market rate for dis- | wo-polsea.117/913.975 poses pe no ggg nn note Be 
counts in Berlin and Frankfort. On Wednesday | * Excess of imports. i. 

Heidelnach, Ickelheimer & Co. advanced their posted! Returns of railroad earnings are growing steadily 
tates to 489 for long and 4 904 for short, but no | more encouraging, and for the first week of June our 
change was made in rates for actual business; the tone | statement shows a gain of 10°13 per cent, while for the 
was firm and some of the bankers expected a supply of second week of the month a preliminary statement 
Syndicate bills later in the week; it was reported that which we have prepared indicates about 8 per cent gain. 
one of the Canadian banks was in such urgent need of We also give to-day our review of net earnings for the 
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month of April, which likewise makes a satisfactory 
showing. Among the roads which have reported 
for that month this week may be mentioned 
the Oleveland Oincinnati Chicago & St. Louis 
or “Big Four” and its leased line, the Peoria & East- 
ern. The Big Four reports gross of $1,104,082, 
against $1,004,223, and net of $282,510, against 
$247,315. For the fiscal year to date the net is 
$2,813,694, against $2,729,991. The Peoria & Eastern 
reports for April gross of $149,440, against $115,455, 
and net of $39,055, against $1,724; for the fiscal 
year to date the net of this road is $372,297, 
against $188,166. The Baltimore & Ohio has fur- 
nished an estimate for the month of May 
showing $180,547 gain in gross and $124,570 gain in 
net. Two of the Pennsylvania Railroad lines have 
also reported for the same month—the Pittsburg Cin- 
cinnati Chicago & St. Louis has $110,822 increase in 
gross and $86,235 increase in net, the Pittsburg 
Youngstown & Ashtabula $65,481 increase in gross and 
$35,329 increase in net. The Nashville Chattanooga 
& St. Louis for May has gro:s of $388,066 against 
$358,647, and net of $146,915 against $129,601 ; the 
San Francisco & North Pacific gross of $77,395 against 
$77,380, and net of $25,707 against $32,536. 


—-——_ April Earninos.-——_——_ | 
1895, 184, 1893, 1892. 
Name of Road— t * ¥ 
Baltimore & Ohio So. W....Gross 503,205 469,269 526,302 483,901 
Net 176,489 161,075 160,755 oa ee.e. 
@hicago & West Michigan...Gross 147,654 128,190 172,785 173,782 
Net 33,560 22,804 49,044 53,623 
Clev. Cin. Ch. & St. Louis...Gross 1,101,682 1,004,223 1,108,971 1,113,676 
Net 282,510 247,315 265,875 267.886 
Peoria & Eastern .........Gross 149,410 115,455 138,489 139,220 
Net 89,055 1,724 16,566 38,097 
Detroit Lans. & Northern...Gross 97,993 87,099 100,977 99,277 
Net 23,133 15,574 20,951 24,107 
Grand Trunk.................Gross 1,422,819 1,355,801 Ye 
Net 431,366 353,432 CO) 6h 
Lake Erie & Western .. ...Gross 285,536 245,161 294.817 262,135 
Net 120,998 96,520 107,971 111,966 
Oregon linprovement Co... Gross 254,774 326,544 330,704 305,336 
Net 27,854 77,032 66,137 49,931 
—-— —-——- May Earnings.-- 
1845. 1894, 1893, 1892. 
Name of Road— 3 % # 6 
Baltimore & Ohio... -..Gross 1,790,627 1,610,080 2,164,815 2,059,°66 
Net 463,110 343,540 639,305 503,525 
Nash. Chat. & St. Louis.... Gross 388,063 358,647 414,376 418,116 
Net 146,915 129,601 149,598 139,420 
Pitts. Cin. Chic. & St. L.....GrossIne.110,822Dec.305,.4*8 Inc. 83,024 Inc. 147,73 
Net Ine. 56,235Dec.193,974 Inc.177,97% Dec. 61,661 
Pitts. Younys. & Ash........ Gross 153.291 87,210 J61,718 140.940 
Net 63,822 23,403 86,895 59.867 
Gan Fran. & No. Pac......... Gross 77,395 77,380 76,391 76,330 
Net 25,707 32,536 27,238 20,614 


The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 





Net (nierw 
Moremer 


| Recetvea by | Shipped 0, 
|N. ¥. Banks |N. ¥. Banks 


4,297,000, $2,096,000|Gain.$2,201,00 
420,000, 400,000/Gain. 20,000 


Total gold and legal tenders.....| $4,717,000) $2,498,000|Gain.$2,221,000 
With the Sub-Treasury operations :ne result ig ae 
follows. 


Week Ending June 21, 1895. 

















Into Out of Net Chan. 
Banks. Banks. Bank Holdin» 


Banks’ interior movement, as above! $4,717,000, $2,496,000 Gain.¢2,221,0: 0 
Sub-Treasury operations............. 14,300,000; 18,9 00,000 Loss. 4,600,000 


Total gold and legal tenders..... $19,017,000'$21,396,000 Loss. 2,379,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


Week Ending June 21, 1895. | 





























Bank of June 20, 1895. June 21, 1894 
Gold, | Silver. | Total. Gold. { Silver. [Tata 
s |.8 £ & s 

England...... 38,147,831! 33,147,831) 88,878,557 38,875,557 
France. .| $2,042,405!50,264,268 132,304,673, 71,297,000/51,123,000| 122,520,000 
Germany..... 88,226,080 15,613,470, 53,839,550) 33,572,350/13,722,960| 47,235,000 
Aust.-Hung’y| 19,228,000/13,521,000) 22,759,00u| 10,316, 00/16,344,90/ 26,650,» 0 
Spain......... 8,004,000) 12,400,000) 20,44,000 7,918,000) 8,890,000) 16,718,904 
Netherlands .| 4,294,000) 7,064,000) 11,353,000 4,517,000 7,039,000) 11,556,00€ 
Nat.Belgium.| 2,846,000; 1,423,000 4,269,000 2,905,388) 1,496,467) 4,490,0 « 

auaa= a ee | emcee exgacen e - «—« lau —_— - 
Pot.this week! 192,798.316 100285738 293,081,054 169,592,240 98,515,317 283,197,557 


A SURE WAY T0 DEFEAT FREE SILVER. 


The silver agitation in the West and South is assumed 
to be, and no doubt is at the moment, on the wane, 
There are so many indications that this is true 
that no need exists for citing them. It is at the same 
time though highly desirable that efforts to encourage 
those who are engaged in the contest for sound money, 
especially in the South, should not be relaxed but 
should be increased. The work New York has to do 
is more necessary than ever and cannot be completed 
until the elections that are to determine the character 
of the State legislatures which are to choose new 
United States Senators have been held. 

This thought is timely because it is now within the 
reach of the people of this country to put an end-to 
this silver disturbance. The issue has been raised in 
such a form and has been so courageously and adroitly 
met by such able advocates, that the folly the people 
were in danger of accepting bids fair to be thoroughly 
understood and appreciated by the multitude. The 
view that is gaining popularity now is, that the best 
money 1s none too good for the producer and the wage- 
earner ; that the dollar worth a dollar the world over, 
not needing the Government stamp to float it even in 
America, is the first need of every industrious man in 
the United States, however few or many dollars his 
work may return him. We never before have been in 
such a promising position for enforcing correct cur- 
rency ideas along these lines. 

Nor is this all there is in present surroundings to 
encourage a especial effort. Not only is the principle 
|involved beginning to be more widely understood, but 
the situation of the country is likewise so shaping it- 





| self as to prove that none of the claims of the silver 
monometallists are ccrrect or reliable. It has been 
again ard again asserted that low silver kept wages 
down, killed business and gave the low values to all 
products, and that there could be no recovery except 
through higher prices for silver. Lastead of that 
proving to be true it so happens now that the mina- 
factory and the foundry are everywhere once more 
showing great activity, the prices of their products 
and the pay of the waze-earner are all advancing, 
while the fruits of the soil (cotton, breadstuffs, &c.) are 
likewise on a much higher level of value, and yet silver 
has not only failed to be the forerunner of this move- 
ment, it has not even followed it. On Monday April 
1 Pixley & Abell quoted silver in London at 303d. per 
ounce. On that day middling cotton at all the lead- 
ing Southern markets (see CHRONICLE, April 6, page 
617) ranged from 53@5} cents per pound, and on the 
same day red winter wheat for May delivery was 
quoted in New York (see same CHRONICLE, page 620) 
at 604 cents per bushel. A week ago, Fr.day Jane 14, 
Pixley & Abell quoted silver in London at 30 9-16d. per 
ounce; the same day the Southern cotton markets 
quoted middling cotton (see CHRONICLE, June 15, 
page 1064) at 63@7 cents per pound, and red winter 
wheat in New York stood (CHRONICLE, June 15, page 
1067) at 80 cents. Here are very substantial gains to 
the factory, to the foundry, to the wage-earner and to 
the farmer without an atom of help from silver. 
These facts are brought forward so as to impress 
upon the mind of the reader the more than usually 
favorable condition the country is in for carrying this. 
contest to a finish at this time. When to the foregoing 
we add the circumstance previously suggested that the 





Wot. prev. w’k 192,105,270 101155302 293,260,572 168,445 160 98,372,333 266,817,493 
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more ago is even now decidedly on the wane, the 
opportune character of the moment becomes especially 
conspicuous. And yet we repeat the battle is by no 
means won. ‘There are elections in many States this 
fall in which free silver coinage will be the prominent 
issue. If candidates or nominations made favoring 
that view could be defeated, it would have a material 
and very salutary effect on public opinion. The seats 
of several United States Senators are being contested 
in the South that might possibly be gained for advo- 
cates of a stuble currency by a little judicious assistance 
on the part of the North. We cannot vote there, but 
we can send money, by means of which the work of 
educating the people could be continued—a work that 
is most effectively done in that section by public speak- 
ing at political meetings. The question we want to ask 
is, why should not the sound-money candidate in each 
State, the one who appears to offer the best promise of 
success, be furnished the means for conducting his 


_eanvass ? This action is made the more imperative 


because there is a lack of capital in the South, and 
because the silver-mine owners always have an 
abundance of funds for those who are willing to follow 
their beck and call. Hence the occasion would seem 
to demand decided and liberal action of the kind we 
have suggested. If the present highly favorable 
opportunity be permitted to pass without being fully 
improved, the country may have cause for lasting 
regret. 

We must not lose sight of the fact that this silver 
agitation is to-day not only delaying, but also imperil- 
ing to an extent our industrial revival. It has more 
or less fettered enterprise since 1887. At the moment 
every other indication points to the conclusion that we 
are on the threshold of a more decided and general re- 
vival of industrial activity than the country bas ever 
enjoyed. Yet the movement is liable not long hence 
to be materially interfered with, if not stopped. A few 
months hence Congress is coming tegether. Many a 
one is asking his neighbor—are these free-silver people to 
meet at the coming session with error reinforced by the 
results of this fall’s elections to talk and to act 30 as 
to paralyze incipient enterprise and then to return to 
their homes and convulse the country with a 
Presidential election excitement based on this 
silver issue? Do not let us deceive ourselves. Every 
man knows that what we have said presents quite cor- 
rectly the alternative that confronts us. The only time 
too for effort that gives promise of effectually averting 
and reversing this influence isthe present. If we sleep 
on as we are now doing, if we continue satisfied with 
the measure of success a few Southern men have 
already achieved, and let our conservative instincts 
delay effort, we are likely to live to repent while during 
another period of less promising conditions we waste 
our energies in fresh endeavors to relieve business from 
this incubus. 

What we advocate is a thoroughly organized move- 
ment—not to talk, not to write letters, not to prepare 
sound-money plans, for every editor’s table groans 
under the load it is bearing of that kind of literature— 
but to induce every man to put his hand into his 
pocket and give what he is willing to give to defeat 
once and forever these enemies to commercial pros- 
perity. We say forever, because there is such good 
reason to think the work can be done now so com- 
pletely that no considerable body of men will ever 
have the effrontery to again urge the free-silver lunacy. 
Perhaps the plan can be best executed through the 


LIMI 


Chamber of Commerce Committee. We have no sug- 
gestion to make on that point. All we desire is that 


| the amount of the fund should bear some relationship 


to the object to be sought and the canger to be 
averted. Our people have borne this cross by laying 
down under it and coquetting with it long enough. It 
is about time now to bestir ourselves and throw it off. 








STATISTICS OF UNITED STATES 
RAILWAYS. 

The statistics of United States railways for the year 
ending June 30, 1894, which the Statistician of the 
Inter-State Commerce Commission has just furnished, 
are interesting as showing the results for a very re- 
markable year—a year noted for intense and universal 
depression in business, and distinguished by a succes- 
sion and combinatior of unfavorable events and con- 
ditions the like of which the railroad industry has 
never before experienced, and itis to be hoped will 
never again be called upon to endure. 

The statistics are furnished with much greater 
promptitude than heretofore, and hence are correspond- 
ingly more useful. The Statistician last December 
gave out figures from a preliminary compilation cov- 
ering a large part of the total mileage of the coun- 
try. The present is a summary of the complete report 
—not the report itself (which we presume will not be 
ready for some time), but a brief abstract of the same. 
To be sure, the statistics even now cover a period nearly 
a year back, but in present circumstances this must be 
regarded as reasonably early. It is not so long age 
that two years used to elapse before the statistics in 
their complete form reached the public. Besides, con- 
sidering the variety of matters regarding which the 
Commission collects data, many months are necessarily 
required in which to gather the statistics and tabulate 
them. Moreover, many of the roads are very tardy in 
sending in their returns, and after the returns do come 
in they have to be examined and scrutinized and very 
frequently sent back for correction. 

No other country has anywhere near as large a rail- 
road mileage as the United States, and so far as our 
knowledge goes no other country attempts to collect 
statistics on so extended and comprehensive a scale. 
The railroad net-work of the United Kingdom is 
only about one-ninth that of this country in size, and 
the authorities in gathering yearly information confine 
themselves to a much more restricted field. Yet the 
Board of Trade returns for the calendar year do not 
usually appear until towards the close of August ; that 
is, tue result. cannot be got ready for public presenta- 
tion until eight months after the close of the period to 
which they relate. Hence while it is to be hoped that 
the Inter-State Commerce Commission will be able 
still further to shorten the time required to get out the 
report, it is only fair to say that all things considered 
the Statistician is now doing pretty good work in that 
respect. 

According to the report, the total railway mileage in 
the country on June 30 1894 was 178,708°55 miles, an 
increase during the year of 2,247°48 miles. The in- 
crease during the previous year was 4,897°55 miles. 
The percentage of increase during 1893-94, it is stated, 
was less than for any preceding year for which reports 
have been made to the Commission. This statementis 
noteworthy chiefly in view of the Statistician’s declara- 





tion in his report for the previous year that an upward 
“turn in the curve of railway construction” seemed to 
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be in prospect—a declaration so utterly at variance 
with all the current indications and with the known 
facts regarding both the railroad situation and the gen- 
eral commercial and financial situation that we 
felt obliged to direct attention to it at the 
time. The Statistician now ventures the opin- 
ion that it is not probable that the year ending 
June 30 1895 will show much improvement in that re- 
spect, and in this heis not likely to be far astray. 
In Pennsylvania the addition during the twelve months 
to June 30, 1894, is reported to have been 300°20 miles, 
in Florida 234°82 miles, in North Dakota 195°54 miles, 
in Ohio 184-02 miles, in Georgia 162-71 miles, in Maine 
125°60 miles, in Missouri 120°51 miles, in West Vir- 
ginia 117°56 miles, in Minnesota 116°49 miles; while 
the States of Kansas, Maryland, Massachusetts, Ne- 
vada, New Hampshire, North Carolina, Vermont and 
Virginia, and the Territory of Arizona, show slight 
decreases in mileage, due to re-measurements and aban- 
donment of lines. 

We are glad to see that no attempt is made this time 
‘o minimize the unfortunate condition of railroad 
property. Previously for many years both the Statis- 
tician and the Inter-State Commerce Commission had 
never ceased trying to prove that the railroads were 
enjoying considerable prosperity—or at least as much 
prosperity as they were entitled to or deserved —when 
as a matter of fact even in those years the roads were 
having a hard time of it trying to make both ends 
meet. Inthe late year of course the losses were s0 
tremendous and the burdens grew so heavy that it were 
folly to attempt to conceal or deny the fact. The re- 
port makes the total of railway capital June 30 1894 
$10,796,473,813, an increase of $290,238,403 over the 
year preceding. Of the total $4,834,075,659 was stock 
and $5,962,398,154 debt. Of the debt $4,593,931,754 
was bonds, $4156,277,380 miscellaneous obligations, 
$242,403,681 income bonds, $63,970,204 equipment 
trusts and $605,815,135 current liabilities. 

Of the stock, over three thousand million dollars 
(83,066,150,094), or 63°43 per cent of the whole, re- 
turned absolutely nothing to its owners. This, how- 
ever, makes the situation better than it really is. Some 
of the roads which have discontinued dividends did 
not suspend until towards the close of the year. 
Having paid something in the early part of the 
year they do not appear in the total of those which 
paid nothing, though now they may be on the non- 
dividend list. Again, a good portion of the money 
distributed in dividends during tke year was 
not actually earned in the year. In _ fact 
the record in that respect is most noteworthy, and 
shows how strikingly unfavorable the year was. It ap- 
pers that the sum paid in dividends during the twelve 
months was $95,575,976, but that the amount available 
out of the year’s income was only $55,755,970, the rest 
being drawn from accumulated surplus, or else paid in 
expectation of an early recovery in earnings. The 
stock netting nothing has always been large, but 
both in amount and ratio there has been a steady in- 
creage for some years. In the following we bring for- 
ward a table given by us last September, to which we 
have now «dded the figures for the latest year. 


Year Miles of Amount 
Endi Road Repre- Total Paying P. 0. of 
June 30. sented. Stock. Nothing. Whole. 
1€88.... 136 883 $3,£ 64,468,055 $2,374,200 ,906 61°44 
1889.... - 153,38 4,251,190,71 y439,792 61°67 
BRUT cocceue 156,404 4,409,658,485 2,811,576,552 63°76 
|| eee 16) ,275 4,450,649,027 2,654,258, 91 59°64 
BET ecnctves 1€0 346 4,633,108,763 2,807,403,326 60°60 
|”. a 165,69 4,668,935,418 2,859,334,572 61°24 


3,066,150.( 94 ¢3°43 


Siesnact 171,506 4,834,075,659 





The foregoing covers simply the share capital of the 
roads. In addition very large amounts of funded- 
debt obligations were in default or netted nothing to 
their owners. The Statistician gives the aggregate 
of bonds paying no interest $650,573,789, or 14°17 per 
cent of the whole. And this is subject to the remark 
already made concerning the same item in the case of 
stocks, namely that some bonds did not go to default 
until the close of the year, and hence do not appear 
among those which paid no interest at all in the twelve 
months. But even as the figures stand they show a 
considerable increase over the year preceding, when 
the aggregate of bonds paying no interest was reported 
at only $492,276,999, or 10°93 per cent of the whole, 
Of the miscellaneous obligations $53,426,264, or 11-7 
per cent, paid nothing in the year 1893-4; in the year 
preceding the amount was $45,873,864, or 11°18 per 
cent. Of the income bonds $210,757,554, or 86°94 per 
cent, paid no interest in 1893-4, and $204,864,269, or 
82°56 per cent, nothing in 1892-3. Thus in each case 
the change is of an unfavorable nature. Bringing 
these various figures together, the following shows the 
grand total of securities on which no return was re- 
ceived during 1893-4. 





Total Paying nothing in 1893-4. 

outstanding. Amount. P. 0. 

BOGOR. cescces<cccces $4,831 ,075,659 $3,066,150 094 63°43 

| SERPS 4,593,931,754 650,573,789 14:17 

Miscellaneous ob- 

ligations ......... 456,277,380 53,426,264 171 

Income bonds..... 242,403,681 210,757,554 86°94 

ee $10,126,688,474 $3,980,907,701 39°31 
Equipment trusts. 3,970,204 


Current abilities,  605:815°138 
$10,796,473,813 

Thus out of ten thousand millions of stock and bonds 
($10, 126,688,474) almost four thousand million dollara 
(83,980, 907,701) or nearly forty (39°31) per cent received 
no return in the shape of interest or dividends in the 
year 1893 4. And for the fiscal year just closing the 
amount, for the reasons already given, will be still 
larger. 

As regards the falling off in revenues, it will be re- 
membered that we estimated the decrease for the cal- 
endar year 1894 at rougbly 150 million dollars. For the 
fiscal year 1893-4 the report before us gives the gross 
earnings $1,073,361,797, a loss of $147,390,077, or 12-07 
percent. Passenger revenue decreased $16,142,258, or 
5°35 per cent, and the revenue from freight fell off 
$129,562,948, or 15°63 per cent. The Statistician 
notes that the year covered includes the last four 
months of the Columbian Expositior, during which 
the passenger traffic of many of the roads increased 
heavily. The number of passengers carried was 619,- 
688,199, an increase of 26,127,587, and the increase 
was in the two groups which chiefly got the benefit of 
the World’s Fair travel. The freight traffic fell off 
over one hundred million tons (106,932,929 tons), the 
aggregate of the traffic for 1893.94 having been 
638,186,553 tons against 745,119,482 tons in 1892-93. 
The tonnage mileage dropped over 13} thousand mil- 
lion tons, having been for 1893 94 only 80,335,104, 702 
tous, against 93,588,111,833 tone. Asa result the tom 
miles per mile of line decreased from 551,232 in 1892-93 
to 457,252 in 1893-94, which shows how heavily the 
roads suffered from the depression and the many other 
unfavorable conditions that prevailed. 

Operating expenses were reduced $96,506,977, or 
11°66 per cent, the amount of the same for 1893-94 
being reported at $731,414,322. The largest percentage 
of decrease, we are told, was in the expenses assigned to 
maintenance of way and structures and to maintenance 











of equipment, these showing respectively 15°12 and 
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17°52 decrease. T'he net earnings declined $50,883,100 
and the amount available for dividends was but little 
over one-half what it had been in the previous year, 
being, as already said, only $55,755,970, while the sum 
distributed in dividends decreased only $5,353,909, and 
was $95,575,976. 

The effects of the falling off in revenues and the 
great economies in operations which had to be prac- 
ticed are seen in all branches of the service. For in- 
stance the increase in the number of cars during the 
year was only 4,132 as against an increase in the pre- 
vious year of 58,854. Whether we consider the small 
addition as due to the fact that in view of the falling 
off in traffic there was less need for additional equip- 
ment or whether we attribute it to the fact that 
the roads were not in condition to make the 
necessary outlays, in either case the car manufac- 
turers Jost the orders, and thus a large number 
of men were thrown out of employment. As regards 
the employees directly in the railroad service, the 
number June 30 1894, was nearly one hundred 
thousand less than at the same date of 1893, it being 
reported 779,608, as against 873,602, making the 
decrease 93,994, or 10°76 per cent. ‘The report says 
that this is a smaller number employed than in any 
year since 1890, and assuming that on the average four 
persons are dependent upon each wage-earner, the de- 
crease would indicate that over one-third of a million 
people had been deprived of their regular means of 
support. We may add that this is far from showing 
the full direct effect even on the laboring classes of the 
prostration of the railroad industry. Besides the em- 
ployees reduced to idleness, many others received 
diminished pay or were put on short time. 

Fortunately the situation has now changed. LEarp- 
ings are again increasing, and employment is being 
given to a larger number of men with each succeeding 
week, Of course we cannot expect a full recovery at 
once. The restoration will necessarily be gradua!. One 
benefit we are persuaded will arise out of the long period 
of suffering, namely a more general recognition of the 
close connection existing between the railroad industry 
and the general welfare. With an appreciation of that 
fact, it must follow that there will be less inclination 
to harass and oppress that industry; and this gained, 
the outlook for railroad property will be brighter than 
it has been for many years. 








PHYSICAL CONDITION OF RAILROAD 
PROPERTIES.—I. 


The receivership for the Ohio Southern Railroad 
Company took some persons by surprise. One news- 
paper, which carries on the rather hazardous work of 
giving free advice to would-be purchasers, was aston- 
ished to the degree of suggesting an investigation. To 
those, however, who have read the company’s annual 
report for 1893 more critically, it could not but sug- 
gest the possibility, if not probability, of approaching 
trouble. Tne company during that year operated its 
road, including payment of taxes, for 47 per cent of 
its gross earnings, and included in this for mainten- 
ance of road an amount equal to only $443 per mile, 
whereas $600 per mile would have been an exceedingly 
low rate. Apparently therefore even at the preserit 
time little enough is known of matters pertaining to 
the condition of the road itself, the real substance of 
ay investment. 


A few years ago, however, there was even less in- 
quiry among investors respecting the proper mainten- 
ance of road—almost no inquiry in fact beyond the 
questions whether the road was narrow gauge or stand- 
ard, or had iron rails or steel. To-day increasing at- 
tention is being given the general standard.of excel- 
lence in this direction, to which each company as- 
pires. For this reason, in our railroad department we 
have of late endeavored to be as explicit as possible in 
reporting the facts contained in the annual reports as 
to such practical matters as rails, ballast, equipment, 
bridges etc.; the value of these data will perhaps be more 
fully appreciated by the general reader if he has clearly in 
mind what is required to make and to keep a railroad 
property up to the modern standard. We shall there- 
fore in this article attempt to throw light upon the 
subject for the benefit of those desiring to study rail- 
road reports intelligently, and in another article we 
shall describe a plan by which we hope materially to 
aid our readers in reaching a fair conclusion as to the 
intrinsic worth of a property and its management. 

The fact is, the physical condition of 4 road has 
often proved its importance in recent years alike to 
stock and bond holder—to both serious losses have been 
occasioned by failure to give it proper consideration. 
In the minds of many there was a rude awakening to 
a sense of the risk they had been running when the 
Richmond Terminal reorganization plan, prepared with 
such skill by Messrs. Drexel, Morgan & Company, was 
published. If the reader will turn to this plan, on 
page 880 of volume 56 of the CHRONICLE, he will find 
the statements below cited. Before reading them, 
however, he should understand that in the process of 
reorganization the worthless branches were discarded, 
and adequate means were provided for improvements 
on the lines retained, so that the opinions expressed in 
1893 have no meaning with reference to the existing 
property of the Southern Railway Company, which has 
risen so promisingly from the wreck of the old Termi- 
nal. The statements referred to include the following, 
and we would recommend their thoughtful perusal, for 
incidentally they afford a deal of light upon the needs 
of a railroad suited to modern requirements. 


East Tennessee Virginia & Georgia —1,243 miles. Oaly 256 
miles were laid on J + 1, 1892, with 65 lb. rail,and none had 
heavier rails, although the character of traffic on the main 
lines requires large engines and consequently heavy rails, say 
70 to 75 lbs. The remainder was mostly laid with 53 and 56 
lb. steel, and 150 miles were laid with iron. Fvr years past 
repairs, both of road and equipment, have been insufficient. 
Only 411 miles (out of 1,243) are ballasted. The bulk of the 
equipment is old and small. Nearly all of the bridges are too 
light, and a number of the trestles are too old. There are 
about 25,000 feet of bridges and 125,000 feet (or 2314 miles) of 
trestles, 

Memphis & Charleston—330 miles. This line 1s valuable, 
but in a condition totally unsuited to modern requirements. 
It has been neglected for years and will require renewal at a 
large expenditure, The single item of bridges will amount to 
at least $150,009, An illustration of the generally run down 
condition of this property may be gathered from an analysis 
of the statement of its equipment. The rail on the main line 
is mostly 56 1b. steel, which is too light for economical opera- 
tion, as, until it is removed, it will preclude the us3 of heavy 
engines, The branches are laid with iron. Ths maintenance 
of both road-bed and equipment has been cut down to the 
lowest point, and the physical condition of the property has 
consequently and steadily gone from bad to worse. 

Columbia & Greenville—195 miles. In very bad physical 
condition ; 98 miles are laid with 45 and 50 lb. iron rail and 
106 miles with 50 Ib. steel rail, all of which should be re- 
placed, There are 153 trestles on the lines, aggregating 
28,500 feet. The C. & G. owns but little equipment, viz., 14 
locomotives, 14 passenger cars and 123 freight cars. 

Oxford & Clarksville and Clarksville & Norta Carolina. 
—57 miles. There have been practically no renewals of rails 
and ties on these Ines for some vears. Renewals of rails 
(owing to light traffic) would be small, but renewals of ties 
would appreciably affect the earnings. They do not own any 





equipment, 
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Northwestern North Carolina.—100 miles, Proper renewals 
of rails and ties would reduce net earnings in the average 
$5,000 to $7,5(0 per annum, as maintenance has heen greatly 
neglected. Although the line bas heavy grades (74 feet), over 
eighteen miles are laid with 50-lb. tron rails and 74 miles with 
50-lb. steel, which is altogether too light. This line does not 
own any equipment. 


These extracts are not to be taken as evidence of a 
bad physical condition of railroads in this country. 
The general condition is quite the reverse. The history 
of the Richmond Terminal was bad, and the state of 
its controlled properties as a result was exceptional. 
As a rule the great majority of roads have been care- 
fully maintained and improved. So conservative have 
some of the larger companies been in their distribution 
of dividends and in their anxiety to use their earnings 
for the good of their properties, that they have brought 
down upon themselves many severe criticisms from 
foreign investors unacquainted with the peculiar con- 
ditions existing here. It is because there must 
always be exceptions to the rule of good management, 
that the investor needs a little enlightenment on these 
practical points, such as is given in a forcible way by 
the above paragraphs—paragraphs containing truths 
that decided to no small extent the fate of many 
thousands of dollars of stocks and bonds. 

Two facts in particular were brought into clear, not 
to say distressing, prominence by the statements which 
we have quoted above from the Richmond Terminal 
reorganization plan. One was the damage resulting to 
investment properties from a neglect to make proper 
maintenance and repairs. The other, that resulting 
from a failure to keep the properties up to date in all 
departments. As the Richmond Terminal reorganizers 
said regarding the lines they had under consideration: 

One obvious trouble is that their maintenance and repairs 
have been neglected. Another is that while nearly all the 
lines in the United States have been steadily substituting solid 
roadbeds, heavy «quipment and other modern facilities for 
the light and inefficient appliances formerly in use, these 
lines have pot been in a financial condition to keep up to the 
times in this respect, and now they find themselves so far 
behind as to be to a considerable extent unqualified to handle 
business with economy, or to compete successfully with 
other lines. 

These words came as an unexpected blow to the 
Memphis & Charleston general mortgage bondholders. 
Having a lien on a “‘ valuable property,” they had little 
thought how its value was being diminished by insuffi- 
cient renewals and lack of the improvements necessary 
to equip a line for business at the present day. The 
charge that in character of rails, bridges and road-bed 
the property was antiquated was a revelation to 
the bond houses which had continued to deal in the 
bonds as good bonds because they had once been good. 

Though we have frequently made allusions to the 
changes taking place, we suppose few of our readers 
comparatively comprehend the extent of the transfor. 
mation which all the leading railroads have undergone, 
and realize the expenditure of money it has required. 
Twenty years ago practically all the lines were laid 
with iron rails and equipped with wooden bridges and 
light rolling stock. Steel rails were introduced, 
and it was thought that these when weighing 56 
pounds to the yard would last practically forever. 
To-day the percentage of iron rails in use is insig- 
nificant. Falling rates for transportation have de- 
manded economy of operation, and the wide-awake 
railroad men have made haste to effect it by employ- 
ing heavy locomotives able to draw far heavier loads of 
freight. 

Under the heavy trains which have become so com- 
mon, light steel rails, unballasted track, frail trestles 


and wooden bridges have been found insufficient; they 
have had to be done away with as fast as practicable, 
Rails of from 70 to 80 pounds are looked upon asa 
minimum weight for roads of more than very light 
traffic. The St. Paul is laying its lines with 80-pound 
rails, the Chesapeake & Ohio its main line with 75- 
pound rails, and no sooner had the latter company 
acquired the Elizabethtown Lexington & Big Sandy 
road than it proceeded to lay it with rails weighing 70 
pounds to the yard. The Illinois Central, which re- 
cently obtained control of the Chesapeake Ohio & 
Southwestern, has already under way the work of re- 
placing 54-pound rails with those weighing 75 pounds, 
It is seen, therefore, that lines of even moderate im- 
portance should have a good weight of steel. New 
York Central, as is well known, is putting down 100- 
pound rails on its main track. 

In our opinion no mean portion of the receiverships 
of the smaller railroads during the past three years 
have had as a prominent cause the neglect, due in 
some cases to financial inability in others to a short- 
sighted policy, to make those improvements which alone 
render it possible to compete advantageously for traffic, 
Strong companies, like the Lake Shore, under the care 
of sagacious and conservative officers and directors, 
have straightened curves, reduced grades, laid heavy 
rails, put in better ties and ballast, eliminated grade 
crossings, and in every way kept abreast of the times, 
Other companies have not had the means to spare or 
have used their surplus earnings to pay dividends, 
Such companies naturally reached a point where their 
power to do increased business was limited by the poor 
character of their road and equipment. Rates having 
fallen in the meantime, their earnings have been so 
reduced as to make payment of fixed charges impossi- 
ble. Reorganization therefore nowadays means both 
readjustment of debt and rebuilding of road. 

The investor consequently should keep informed as 
to the track, bridges, &c., with which a road in which 
he is interested is supplied. He should also be assured 
that renewals are on a liberal basis, for even with the 
most improved rails and equipment the renewals 
should be liberal. Unless the property is in good con- 
dition and is .being honestly maintained, a large sur- 
plus of earnings, after payment of fixed charges, may 
be but a pitfall for the unwary. 








THE INTERNATIONAL RAILWAY 
CONGRESS. 

The International Railway Congress, which is to be 
held the end of the present month in London (it 
ce nvenes next Wednesday, June 26th, at the Im- 
perial Institute) promises to be an unusually inter- 
esting affair, and also more than ordinarily successful 
if the representation of United States roads at the 
Convention may be taken as a guide. The Congress 
dates back a good many years, it having been first or- 
ganized ten years ago, in 1885; and meetings have 
been held at intervals of two or three years since then. 
There have been four of such meetings so far, and the 
present will be the fifth. The first was held in Brus- 
sels in 1885, the second in Milan in 1887, the third in 
Paris in 1889, and the fourth in St. Petersburg in 
1892. The inception of the Congress\was largely due 
to the Belgian railroads, and the permanent head- 
quarters are at Brussels, the arrangements for the hold 
ing of the convention being under the control of aninter 





national commission, whose existence is continuous. 
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~ There are two reasons why the present year’s gather 
ing is invested with special interest. Though the pro- 
ceedings of the conventions are reported in both 
English and French this is the first time that the 
Congress has been held in an English-speaking coun 
try. The other distinguishing feature is that there is 
to be a considerable attendance of railroad officials 
from the United States—likewise for the first time. 
Doubtless the latter follows in part from the former, 
but it may also be said to be due to the efforts made 
by several of our railroad journals to enlist interest 
in the Congress, which efforts were begun over a 
year ago. The purpose of the Congress is to bring 
together those active in the management and adminis- 
tration of railroad properties. The Congress, as we 
understand the scope of its work, covers the operating 
and traffic branches of the service—the physical and 
mechanical part of the operation of a railroad and 
not the financial part. In Europe much of the rail- 
road mileage is State owned, but all the European 
governments are represented in the membership of the 
Congress, and so are practically all the railways under 
corporate control. 
United States roads, as already said, have heretofore 
taken little or no part in the work of these gatherings. 
Up to last year we believe the Pennsylvania Railroad 
was the only one which had membership in the Con. 
gress. Even now the number of roads directly partici- 
pating is very small, especially considering how vast is 
the aggregate of our railroad mileage. But the list, 
though small, comprises some of our most prominent 
roads; moreover they will be represented by very notable 
and distinguished officials. The delegates selected on 
the part of the Pennsylvania Railroad are Frank Thom- 
son, First Vice-President; James McCrea, First Vice- 
President of the Western lines; T. N. Ely, Chief of 
Motive Power, and James L. Taylor, General European 
Passenger Agent; on the part of the New York 
Central, President Depew (who, however, will not 
be able to reach the other side in time), Vice-Presi- 
dent H. Walter Webb, General Manager J. M. Toucey, 
Chief Engineer Walter Katte, and William Buchanan, 
Superintendent of Motive Power; on the part of the 
New York New Haven & Hartford, President Clark 
and seven others; on the part of the Lehigh Valley, 
Vice-President Charles Hartshorne and General Super- 
intendent Rollin H. Wilbur; on the part of the 
Denver & Rio Grande, George Coppell, Chairman of 
the Board; Edward ‘Tl’. Jeffery, President, and some 
others; on the part of the Fitchburg, President 
Henry S. Marcy and one of the directors; on the 
part of the Nashville Chattanooga & St. Louis, J. W. 
Thomas, Jr., Assistant General Manager. Besides these 
the Richmond Fredericksburg & Potomac, the Los 
Angeles Terminal and the Arizona & Southeastern 
will also send delegates. This comprises all the roads 
that have a membership of their own in the 
Congress—ten in all. The vast body of United 
States roads is represented by the American Railway 
Association, and the delegates from this organization are 
H. 8. Haines, the President of the Association and 
Vice-President of the Plant system; W. F. Allen, the 
Secretary of the Association and Manager of the Official 
Railway Guide; J. T. Harahan, Second Vice-President 
of the Illinois Central; C. W. Bradley, General Super- 
intendent of the West Shore; J. J. Frey, General Man- 
ager of the Atchison Topeka & Santa Fe; Theodore 


] 


systems. 
rub down the sharp corners and knock out the cranks. 
I know personally many gentlemen who are going to 
that Congress who need a good, healthy collision to 
shake them up toa full appreciation of the require- 
ments of a modern railroad.” 


mutual. 
countries, but our own experience in operating and 
constructing roads can not be without use to them. 
The conditions here have been unusually trying, and 
we have had problems to meet unlike those to be found 
anywhere else. 
is shown by the unfortunate state to which so large a 
portion of the railroad property of the country has 
been reduced, as brought out in an article given to-day 
on a preceding page. 
build long lines through sparsley settled and undevel- 
oped sections, and therefore furnishing only a very 


Coast Line, and Alfred Walter, President Delaware 
Susquehanna & Schuylkill, all of whom have accepted, 
and will attend the Congress. 

From the enumeration of these names it is evident 
that this country will be very creditably represented 
at the meeting, and that the occasion will be a most 
notable one. The officials of the English roads 
contemplate showing great hospitality to the 
members of the Congress, and have planned 
excursions for Thursday, Friday and Saturday June 
27th, 28th and 29th, which will furnish a rare oppor- 
tunity for the inspection of the English railways. It 
happens that at the same time there will be an exhibi- 
tion of English railway appliances. This has no 
connection with the Congress, but will be held in 
rooms adjacent to those occupied by the Convention, 
and thus afford further opportunity for the study 
and examination of foreign methods, giving at the 
same time to the visitors an idea of British skill and 
ingenuity as applied to the management of railroad 
properties. 

Of the good to result from this meeting of our rail- 
road officials in conference with those of the rest of 
the world there can be no question. The conditions 
and requirements of railway service in this coun'ry are 
in many respects totally different from those which 
exist elsewhere, and methods suitable in other parts 
might not answer at all here. But benefit must 
necessarily result from an interchange of views and 


ideas and from a contrast of our methods with those 


which obtain abroad. Foreign railway practice may not 


at all be adapted to the conditions ruling here, and, vice 
versa, our practice may be equally ill adapted to the 
conditions in the foreign countries. 
discussion are sure to show means of improving both. 
President Depew in an interview two weeks ago indi- 
cated some of the ways in which advantages are sure to 
follow. 
will meet, each thinking that his method of operation 
for speed, safety and economy is the best. 
oldest and most egotistic railroad man there will learn 
sometaing which will be useful to him when he gets 
home. 
the best thing in the world. 
more than five years up and down one railroad line 
moves in a tunnel, first without light and next without 
air—at least without good air. 
one must enlarge his learning by travel, visiting other 


Bat study and 


Said he: ‘The railway men of all countries 


But the 


For the delegates themselves this Congress is 
A man who runs for 


To retain usefulness, 


ines, and by contact with his brethren from other 
Contact and attrition in this Congress will 


The advantages to flow from the meeting will be 
We may have much to learn from other 


How trying the conditions have been 


We have been called upon to 





Voorhees, First Vice-President of the Philadelphia & 
Reading; J. R. Kenly, General Manager Atlantic 





light traffic, and this small volume of traffic has had to 
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be moved at rates averaging only half or one-third of 
those obtained by the roads in foreign countries. 

Moreover, with low rates to start on, our railroads 
have had to submit each year to still further reduc- 
tion, for there has been a steady and Jarge decline year 
by year. This decline has followed in part from the 
action of State legislatures and railroad commissions 
in reducing tariff schedules, in part from the exigen- 
cies of competition, in part from the depreciation in 
the value of commodities, which made it necessary for 
the railroads to lighten the transportation charges to 
the producer and shipper. According to the Inter- 
State Commerce Commission the average received per 
ton per mile on the whole railroad system of the coun- 
try during the year ending June 30 1893 was but 878 
thousandths of a cent, the smallest average on record. 

Under these low rates, with the depression in business 
and great falling off in traffic which has occurred during 
the last two years, a large proportion of the country’s 
mileage has been forced into bankruptcy. That any of the 
roads escap2d this fate under such low rates is evidence 
of wise and skillful management. ‘To net a profit at 
these rates requires at once great efficiency and great 
economy in operations. Of course a reduction in 
operating expenses per ‘unit of work was imperative. 
The decline in the price of rails and other materials 
was of greataid to this end, but that alone 
would not have sufficed. Ways and means had 
to be devised for increasing train loais and at the same 
time cheapening the transportation cost, In this, 
railroad managers have on the whole succeeded quite 
well. By strengthening road bed and track, by using 
larger cars and more powerful engines, and by the 
introduction of various improvements and economies, 
they have been enabled to offset in part at least the 
fall in rates. The experience gained in attaining this 
result will be of benefit to the roads everywhere in the 
world, and a railway congress will serve to emphasize 
it and bring it to the attention of a great many who 
do not fully appreciate what the railroad managers in 
this country have accomplished. 








STREET RAILWAY EARNINGS—MONTHLY 
REPORTS. 


Our readers will probably have noticed that we 
began in our issue of June 8th the publication of 
monthly reports of the gross and net earnings of street 
railways and traction companies, the same as we have 
been doing for so many years in the case of the steam 
roade. Our. list that week comprised 13 roads report- 
ing gross earnings and 9 roads reporting both gruss 
and net. Though only two weeks have elapsed since 
then we have already so far extended the list that the 
statements this week include 27 roads reporting gross 
earnings and 22 reporting gross and net. Tne follow- 
ing gives the names of the roads included in the exhibit 
of gross and net. Their importance may be judged 
when we say that the gross earnings of these roads for 


the latest month will aggregate 14 million dollars. 


Binghamton Street Railway, Galveston City, 
Bridgeport Traction, Lehigh Traction, 
Brockton Consolidated, Lowell Lawrence & Haverhill, 
Brooklyn Traction, Lynn & Boston, 

Atlantic Avenue, Nashville Street Railway, 

Brooklyn Bath & West End, New Orleans Traction, 
Butfalo Railway, Scranton Traction, 
Cincinnati Newport & Covington, | Third Avenue N. Y.), 
Citizens’ of Indianapolis, Toronto Street Railway, 
Twin City Rapid Transit, 
Worcester Consolidated. 











Cleveland Electric, 

Columbus Street Railway, 

Denver Consolidated Tramway, 
We have had this step in contemplatioa ever since 

the issue of the first number of our Street RaAILbway 


SUPPLEMENT, early in March, and we direct attention 








to the matter to-day simply to make our readers ac- 
quaioted with our purpose. It is part of a plan to fur- 
nish fall and complete information regarding street 
railway properties as a field for investment. 

The experiment of course isa new one. No syste- 
matic attempt has ever before been made to collect 
monthly reports of the earnings of street railways, and 
until quite lately the venture must have proved a fail- 
ure. Even now the task is beset with a great many 
difficulties. We recognize full well that it will 
require hard work to attain our end and no 
small expenditure of money. We shall however 
follow the subject up with the same assiduity 
that we have the subject of collecting weekly and 
monthly returns of the steam roads, sparing neither 
money, labor nor time. Whether we shall attain the 
same degree of success as we have in that case will 
depend of course upon the readiness with which the 
managers of the street railways respond to our efforts, 
The field is an inviting one. Tne time for the work 
is ripe. With the consolidation of the street lines 
into large companies and the floating of their secur- 
ities among capitalists and investors, they are no 
longer merely local enterprises, but have assumed a 
broader and totally different character, and sooner or 
later those holding their securities will insist on regu- 
lar and complete periodic returns. 

The method of giviag the returns will be the same 
as that we have always pursued regarding the exhibits 
of the steam roads. The gross earnings statement will 
be complete each week, and will include every road 
from which we can procure weekly or monthly reports. 
This statement will be found to-day on page 1099. The 
net earnings statement will comprise only such roads 
as have furnished returns within the week, but once a 
month we shall bring them all together, as we have 
this week. The statement to-day appears on page 
1101. 








RUSSIA RESTLESS AND AGGRESSIVE. 

Not in a number of years has a condition of unrest 
been so plainly visible among the Great Powers of 
Europe as at the present moment. In spite of pro- 
fessions and some facts that point in the direction of 
concord, jealousies and distrust are conspicuously re- 
vealed. The opening of the great German canal offered 
an opportunity and might have paved the way for en- 
tering upon a new and friendly era; but in existing 
circumstances it only helps us to understand how far 
the nations are removed from a common understanding. 
It is noteworthy, too, that at this most inopportune 
moment the sick man of Turkey should be again per- 
plexing the minds of his Earopean physicians. Arme- 
nia is not the only spot in the Turkish body politic 
where the malady is manifesting itself; it has broken 
out with some virulence on the borders of Albania, 
thus putting Bulgaria in a dangerous position. The 
peculiar state of things in the West has made us for 
the time being forgetful of the affairs of the East, 
where there has been a temporary lull; but the lull is 
not to be taken as indicative of the end of the difficul- 
ties which have grown out of the war between China 
and Japan. 

Conspicuous ia this mixed condition of affairs is the 
figure of Russia. For much of this unrest, and for 
almost all that is disturbing in connection with the 
same, she is more or less responsible ; and where she is 
not responsible, in a direct sense, the situation strange 
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to say offers her desired opportunities. She is directly 
responsible for the continuance of the trouble in the 
Far East. Latterly her policy of interference in the 
affairs of China and Japan has become increasingly 
offensive. Her interference at the outset, as has been 
repeatedly shown in these columns, was unjustifiable. 
China and Japan had been allowed to fight it out ; 
and the principles which restrained interference while 
the war lasted ought to have restrained inte: ference 
when the war was ended. What has struck the im- 
partial onlooker has been the steadily growing injus- 
tice done to Japan. It was disappointing enough for 
the Japanese to be told that they could not settle with 
China without the consent and approval of Russia. 
It was more painful to be told that they 
must evacuate every part of the Chinese main- 
land, in consideration of a slightly increased money 
indemnity. This, however, did not end the interfer- 
ence. Now we are told that Chinais likely to have 
difficulty in raising the required money to meet her 
obligations toward Japan, and that Russia has stepped 
in between the late belligerents, taking China specially 
under her protection, and making it a necessity for the 
Japanese to look to her for counsel and guidance. 
Hence it seems if China should fail or be slow in her 
payments, Japan will have to deal with Russia. Ner 
is this all. As the London ‘‘ Times” puts it, the loan 
being secured on the customs levy of the treaty ports, 
and Russia becoming atsolute guarantee, the latter 
gets a financial hold on China which, besides estab- 


such places will be useful to her as coaling stations 
and as places of refuge. 

We have stated that there are situations which R1s- 
sia has not created but which offer her desired oppor- 
tunities. We have seén how active she is both in the 
Northeast and in the Northwest, on the outer limits of 
both Asia and Europe. It is not necessary to dwell at 
length on her policy on the shores of the Black Sea, 
in the direction of the Bosphorus and even more to 
the West. A glance at the map will show how nearly 
she has reached that point at which she would be ab- 
solute mistress of the Euxine. Oxce she has com- 
passed its coasts, by what means will it be possible to 
keep her out of the Bosphorus or to hold back her war 
ships from the Dardatelles and the Mediterranean ? 
It is strange that at this juncture the Armenian ques- 
tion should be on hand, and that trouble should have 
arisen on the borders of Bulgaria. Rumor has it that 
the Sultan is preparing to send troops to the scene of 
danger in Europe. Anattack apon the Albanians migh t 
bring about a cullision between the Bulgarians and the 
Turks; and it would not te remarkable if Russia 
should in such circumstances seek her opportunity. 
As to what would follow, much would depend on Eng- 
land; and there is now no Lord Beaconsfield. It 
would be strange to see France on the side of Russia 
in such an emergency—France that fought side by side 
with England in the Crimea—France that has steadily 
for generations resisted Russian aggression in the 
direction of Constantinople and towards the Mediter- 


lishing a dangerous precedent, it will be difficult to| ranean. 


shake off. 


Hopes were entertained and encouraged that the| gressive tendencies 


young Czar Nicholas would, according to his promise, 


walk in the footsteps of his father and cultivate| portion to their length. 
Tnese | done in the subjugation of rude and barbarous tribes. 


It may be that the| She has never on a great scale and single-handed done 


friecdly relations with the outside nations. 
hopes have not been realized. 


yourg Ozar is not so much to blame as the men by | any very wonderful work in Europe. 
the Turks; but she has always found it a difficult task. 


whom he is surrounded. In that case he has fallen 


It may turn out that in giving the rein to her ag- 
Russia is overreaching herself. 
Her tentacles are too long and they are weak in pro- 
Her great work has been 


She has beaten 


into unfortunate hands, and come under unwholesome | With the exception of the French she has never meas- 


Since his accession to power the old ag- 
gressive policy of Russia has exhibited renewed energy, 
and although it has not as yet gone beyond tke region 
of diplomacy, it has never been more pronounced than 
It is not, as said, in the East alone that this is 

We see it in the West as well. 


ured her strength with any of the great Western na- 
tions, and in her encounters with the French it cannot 
be said that she showed to any great advantage. Were 
she to push matters to the war extremity at present— 
which is not at all likely—she might find she had made 
a mistake. Her relations with France and Germany 


which connects the Baltic Sea and the North Sea is|in the East do not promise to be enduring. Germany, 


evidently giving Russia some annoyarce. 


She sees that | it is already evident, is somewhat ashamed of her com- 


the canal will be of great service to Germany both from| panionship. Danger, if there be any danger, is threat- 


commercial and military points of view. 
to qualify Russia’s own influence in the Baltic, where 


she has hitherto t een practically supreme. By giving a| f policy. 


safe and easy outlet to merchant ships to the North Sea 
and vice versa, the canal will develop the Baltic trade and 
build up the Baltic Coast. In peaceas in war Russia 
will have to work her weary and dangerous course 


when she would pass from sea to sea through the| improvement on its predecessor. 
the net earnings as well as of the gross earnings. 
movement is just the reverse of that of last year, when 
we were obliged to report progressive decreases. In- 


narrow ard devious water-way between Denmark and 
Sweden. But what can Russia do? She dare not lay 
her hand roughly on Denmark, nor can she take any 


It will tend | ened by Russia and Fratce. 
if France is prepared to stand by Russia in every whim 


It is doubtful, however, 








NET EARNINGS FOR APRIL. 
The exhibits of railrcad earnings are now growing 


better all the time, each succeding month being an 


And this is true of 
The 


advantage of the difficulties which have unhappily|deed the improvement now is closely connected with 


arisen between Sweden and Norway. But she can 


last year’s decline, the comparison being with more 


strengthen her position in the Baltic and this she is| and more unfavorable exhibits at that time. 


endeavoring todo. According to a recent report she 


Our compilations to day cover the month of April. 


has opened negotiations with Denmark, to which| The exhibit is the best we have yet had in the present 
country the islands belong, with a view to obtaining | upward movement, just as the showing for April last 
possession of Estholm, Christianaholm, Fredericksholm | year had been the worst we had had up to that time. 
and the northern part of Bornholm. If she cannot| In gross the gain is $2,288,143, or 4°55 per cent; in 





find an easy way from Cronstadt to the North Sea, 


net, $1,560,543, or 11:82 per cent. The general condi. 
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tions prevailing during the two years are well known. 
In 1894, besides the depression in business, the 
tariff uncertainties, the gold exports, and the un 
easiness regarding the Treasury situation, we had 
the Coxey troubles, the strike on the Great Northern 
Railroad, and the great coal strike also had its be- 
ginning in that month, though its effects were not so 
serious then as they became the next month. The 
present year the roads had an advantage in the fact 
that there was one less Sunday in the month and con- 
sequently an extra business day. On the other hand 
the roads still had to contend with a greatly diminished 
grain movement and also a diminished live-stock move- 
ment, while last season’s short crops in curtailing the 
purchasing capacity of the people of the affi:cted re- 
gions continued a most potent factor in reducing the 
general merchandise traffic of the roads having lines in 
those regions. 

The roads in the manufacturing and mining districts 
of the Eastern and Middle and Middle Western States 
have seen the volume of their traffic materially ex- 
tended as the result of the revival in trade. In the 
South there was a larger cotton movement than hereto- 
fore, but some of the roads suffered seriously from the 
diminished shipments of oranges because of the 
damage done by last winter’s frosts. There was also a 
continued falling off in the shipments of fertilizers. 
The following is a summary of the figures for April : 














April. January 1 to April 30 
(141 roads.) (138 roads.) 
1895. | 1894, Increase. - | 18 1804. | Increase. 
= 3 rt $ 
} 


Gross earn’s| ehasnenel 50,209,768; 2,288,143) 202, a 185/197, om, 429) 5,048,756 
Oper. exp...! 37,737,088) 37,009,488) 727,600 146,35 355, ee 775,639) 1, 579,00 894 


Met earn’s 14,760,823) 13,200,280| 1,560,543) 54,566,852) 63,087,790| 3,469,062 
This gain of $2,288,143 in gross and $1,560,543 in 
net follows a loss last year of no less than $9,359,204 
or 16°00 per cent in gross, and of $3,638,272 or 22°37 
per centin net. The statement below contrasts the 

















April results for several years back. 

Year ane Gross Earnings. } Net Earnings. 

mumber Year Year |Inerease or|| Year Year Increase or 
ofroads.| Given. | Preceding. _ Decrease. Given. | Precedtmg.| Decrease. 

















1890 (128) 51,657,503 45,181,175 po 15,105,728 13,156,344) $1,948,984 
1891 (135)| 52,987,612! 52,901,036] +86, 606) | 15,906,246) 15,381,672, +524,574 
1892 (127)| 56,404,367] 53,381,313] +8, 085,054) 15,999,078| 16,013,951, —14,873 
1893 (131)| 56,001,070 54,148,665] +1,852,405|| 16,367,603 16,019,322 +349,281 








1804 (147)| 49,151,945) 58,511,149 —9,859, 204) 12,624,314) 16,262,585, —3,638,272 
1645 (141)| 52,497,911) 50,2.9,768) +2,288,143) 14,760,523) 13,200,280 +1,560,543 
Jan.1 to | | 

April 30. $ ' = Fw te Fe ae 





1890 (126)|194,217,925) 175,003,501) +19,214,424'| 65,878,208, 50,150,460) +5,727,748 
1891 (133)/205,757,467 | 199,551,234) -++6,206, 233 | 59,753,935, 56,859,623, +2,894,312 
1892 (127) | 223,683,183 206,978,359) +16,704,824 63,441,438) 59,520,979 +3,920,459 
1898 (126) /217,887,514 213,961,604] +38,925,910|| 60,159,839) 63,326,925| —3,167,583 
1994 (144)/194,240 820 230,428,611) —36,187,791)|| 51,781, 515) 61,919,941 —10,133,426 
1905 (136)|209,912,195 197,962,429) +5,048,754|) 56,556, 852! 53,087,790' +3,469,062 


Last year we had to deal with a large list of very 
extensive losses; the present year we have an array of 
fair-sized gains, the one of course following from the 
other. Thusin the gross the Pennsylvania (Eastern 
and Western lines combined) has $669,541 increase, 
the Readirg with the Coal & Iron Company $418,872 
increase, the Northern Pacific $190,348 increase, the II- 
linois Central $113,059 increase, the Central of New Jer- 
sey $107,019 increase, the Baltimore & Ohio $106,465 
increase, the Cleveland Cincinnati Chicago & St. Louis 
$99,359 increase, the Wabash $86,643 increase, &c. 
Of course the gains as a rule are much smaller than 
last year’s losses. We also have a few large losses the 
present year, the sufferers being chiefly grain-carrying 
roads or Southern roads. The St. Paul for instance 
has fallen $203,051 behind, the Union Pacific $174,193 
behind, the Quincy $157,502 behind, the Southern 

















Pacific $104,305, the Oregon Improvement $71,768, 
the Canadian Pacific $55,850 and the Jacksonville 
Tampa & Key West $33,727 behind. 

Several of the roads which have this year enlarged 
their gross have at the same time managed to reduce 
their expenses, thus producing still more striking gains 
in net. The Northern Pacific, with only $190,348 
increase in gross, has $242,774 increase in net; the IIli- 
nois Central, with $113,059 increase in gross, has $153,- 
591 increase in net; the Central of New Jersey, with 
$107,019 increase in gross, has $136,047 increase in 
net; the Mexican Central, with an addition of only 
$74,336 to the gross, has $132,675 increase in net; the 
Atchison, with but $38,325 increase in gross, has $117,- 
125 increase in net, &c. There are other cases where, 
with diminished gross, we have increased net. The 
Union Pacific, with a falling off of $174,193 in gross, 
has $105,371 gain in net; the St. Paul, with $203,051 
decrease in gross, has $26,368 increase in net, and the 
Canadian Pacific, with $55,850 less gross, has $86,840 
more net. 

On the other hand many roads, feeling assured of 
better times and continued improvement in gross 
receipts, have begun to be more liberal in their out- 
lays for expenses. The Pennsylvania belongs to this 
type, and hence while reporting $669,541 gain in gross, 
has only $85,849 gain in net. The Philadelphia & 
Reading, with $418,872 increase in gross, has but 
$30,602 increase in net ; the Chesapeake & Ohio, with 
$52,125 gain in gross, has a small loss in net, and the 
Louisville & Nashville, with $34,375 increase in gross, 
has $57,420 decrease in net. Our tables comprise alto- 
gether 141 roads, and of these 104 show gains in gross, 
large or small, and 89 gains in net. The following is 
a summary of the changes in excess of $30,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 
Increases, Increases, 





Pennsylvania (3 rds.)t. $669,541 | Louisv. N. Alb. & Chic.. $34,611 
Phila.& Read.andC.&[. 418,872 | Louisv. & Nashville... 34,375 
Northern Pacific....... 190,348 | N.Y. Ontario & West’n. 34,278 
Illinois Central......... 113,059 | Peoria & Eastern. ..... 33,985 
Central of New Jersey. 107,019 | Balt. & Ohio Southw’n. 33,936 
Balt. & Qhio (2 rds.)... 106,465 | Southern Railway..... i 32,090 
Clev. Cin. Chie. & St. L. 99,859 | Western N.Y. & Penn.. 31,677 
AOE, scknerinctsinnemin 86,643 | Buff. Roch. & Pitts..... 30,484 
Mexican Central....... 74,336 os 
N.Y. Lake Erie & West. 67,874 Total (representing 
Grand Trunk........... 67,018 43 roads) .......... $2,832,153 
Northern Central....... 66,523 
Mexican International_ 63,107 Decreases, 
Pittsb’rg & West. (3 rds.) 57,722 | Chic. Mil. & St. Paul.... $203,051 
Chesapeake & Ohio.... 52,125 | Union Pacific (dé rds.).. 174,193 
Bangor & Aroostook ... 46,636 | Chic. Burl. & Quincy... 157,502 
Denver & Rio Grande... 46,002 | Southern Pacific (6 rds. ) 104,305 
Gr. Rap. & Ind. (4 rds.) 45,734 | Oregon [mpt. Co..... me 71,708 
Lake Erie & Western.. 40,375 | Canadian Pacific....... 55,850 
Atch. Top. &8.Fe (4rds) 38, 325 | Jacks’v. Tampa & K.W. 33,727 
Allegheny Valley....... 36,695 —_—. —— 
N.Y. Susq. & Western.. 38, 280 Total Copeenetns 
Flint & Pere Marq ...... 36,159 BF POD -ccncnenes #800,396 





he gross on Eastern lines increased $441,456 and en Western 
mid $228,085. 


PRINCIPAL CHANGES IN NET EARNINGS IN APRIL. 


Increases, Increases, 
Northern Pacific....... $242,774 | Pittsb. & West. (3 rds.) $34,836 
Tilinois Central......... 153,591 | Denver & Rio Grande.. 31,932 


Centralof New Jersey. 136,047 | Phila.& Read.and C.& I. 30,602 
Mexican Central....... 132,675 
Atch.Top.& 8.Fe(4rds.) 117,125 Total (representing 

Union Pacific (6 rds.).. 105.371 33 roads) .......... $1,630,439 
Canadian Pacific......- 86,840 








Pennsylvania (3 rds.)t. 85,849 Decreases, 
ere 77,966 | Southern Pacific (6rds.) $129,124 
Grand Trunk....... ... 77,934 | Loui-v. & Nasbville.... 4 
N.Y. Lake Erie & West. 74,855 | Summit Br. S — Val. 50,498 
Southern Raiiway ..... 70,269 | Oregon Impt. Co ..... 49,228 
Balt. & Ohio (2 rds.).... 52,051 | Chic. Burl. % Quiney72 45,030 
Mexican Ivternational. 47,196 —_—_-— 
Peoria & Eastern....... 37,331 Total (representing 

Clev. Cin. Chic. & St. L. 35,195 11 roads).......... $331,800 


1 The net increased $113,579 on Eastern lines and decreased $27,730 
on Western lines. 


When the roads are arranged in groups there are two 
groups which record losses in gross, namely the North- 
western and the Pacific, and two which have losses in 
net, namely the Northwestern and the Southern. 
Last year every group showed a loss in both gross and 
net. The largest improvement is that for the Middle 
Western group, where the net has been added to in the 











= @ ase ms OetlhlUrlUlUCU Ur 











JUNE 22, 1895.] 


THE CHRONICLE. 





1087 








sum of $286,532, or 31°44 per cent. For this, how- 
ever, the Illinois Central is in the main responsible, 
it having increased its net $153,591, or over 50 per 
cent, though most of the other roads in the same sec- 
tion also report increased net. For the trunk line 
groupthe gain in net is 11°67 per cent, for the East- 
ern and Middle group 14°64 per cent, for the South 
western 15°67 per cent, and for the Pacific Coast 10°97 
per cent. In all these cases and also in the case of the 
Northwestern group and the Southern, which show 
losses, there is considerable irregularity as between the 
results of the different roads. Those who wish to see 
how each road and system is doing should refer to our 
full detailed statement given on pages 1099 to 1102, com- 
prising every road from which it is possible to secure 
monthly returns. 



































SECTION OR Gross Earnings. Net Earnings. 

GROUP. 1895. 1894. 1895. | 1894. Ine. or Dee. 

April. $ z z * $ P.C. 
Trunk lines..(13)} 16,558,047| 15,393,884! 4,500,449) 4,029,915] +470,534| 11°67 
Anthra. coal.(7)| 4,945,211) 4,373,566| 1,104,666, 956,835] +148,331) 15°51 
East. & Mid.(16)| 1,942,284) 1,698,446) 599,127] 522,599 +76,528| 14°64 
Mid. West’n.(29)| 4,074,856] 3,658,310| 1,197,928 911,396] +286,532| 31°44 
Northwest’n..(8)} 5,188,713] 5,517,124] 1,729,053] 1,748,719] —19,666) 1°12 
Southwest’n(17)| 4,784,876] 4,625,504! 1,102,264] 953,019] +149,245) 15°67 
Pacific Coast(18)| 8,353,026] 8,548,547| 2,676,764| 2,412,020| +264,744| 10°97 
Southern....(29| 5,285,317] 5,129,536] 1,251,612} 1,254,293 2,681, O21 
Mexican ..... (4)| 1,416,131) 1,269,851) 598,960] 411,984) +186,976) 45°38 
Tot..(141 r’ds)| 52,497,911! 50,209,768) 14,760,823! 13,200,230; +1,560,543| 11-62 
Jan.1to Apr. 30 
Trunk lines..(13)| 63,362,401) 59,792,776] 16,574,781| 14,970,349] +1,604,432] 10°72 
Anthra. coal.(7)| 19,709,765| 17,004,599] 4,324,735] 3,850,266] +974,469| 29°09 
East. & Mid.(16)| 7,269,971, 6,490,805] 2,091,887] 1,894,529) -+197,358| 10°42 
Mid. West’n.(28)| 15,828,655) 14,625,604] 4,639,826] 3,918,049] +721,777| 18°42 
Northwest’n .(8)| 20,307,651! 22,590,471] 6,890,491] 7,627,041) —736,550| 9°66 
Southwest’n.(16)| 18,146,209] 17,832,974] 4,515,820] 3,852,403) -+4663,426| 17°a2 
Pacific Coast (18)| 31,422,717| 32,053,392) 8,871,019] 8,544,880| +326,139| 3°82 
Southern....(26)/ 21,270,074) 22,132,700! 6,272,505] 7,054,335, +—781,830; 11°08 
Mexican..... (4)| 5,604,742 _5140,108) 2,875,779) 1,875,088) +490,841) 26°05 
Tot.. (136 r’ds) 202,912. 185'107.863,429 56,556,852! 53,687,790! +3,469,062| 6°53 











NOTE.—INCLUDED UNPER THE HEAD OF— 
Middle ++ — ieee ) 
Ind. Ill. & Io 

tron allway. 


Pacifie Coast—(Con.)— _ 
Rio Grande Western. { 


Trunk Lines. 
& & 0., Kast of Ohio. 
San. Fran. & North. Pac. 


B. & O.. West of Ohio. 





B. & O. Southwestern. Kanawha & Michigan. So. Pacitic.— 
Clev. Cin, Chic. a! St. L. |Lake Erie All. & So. Gal. Har, & 8. A 
Peoria & Haste Lake Erie & Western. Louis. Western, 
Grand Trunk of f Canada. Louisv. Evansv. & St. L. oe an’s La. h lg 
Chic. & Gd. nk. uisv. N. A. & Chic. . Tex. & 
Detroit Hy Hav. & Mil. |Manistique Texse & a4 Orleans 
N. Y. Lake e& aca -|Ohio Southern. ic System 


Pennsylv, Boot of P. & B. 


West of Pitts. & Erie. | Pitts. Mar. & Chicago.t+ . & Utan te ir. 
went Youngs. & Ash. eistebure & samara. et. joseph. @ Gr. folend. 
Wabash. Kan. City & Oma 


. s. & Hur. 
Anthracite Coal. Sag Valley & St. Louis. 
General of New Jersev. |st. = t.&T. ud. 











ntario & West. /|To ‘e A. & N.M. 
x. x. Ney “ West. Toledo & Ohio Gunton. Atian’ + * West Point. 
& Reading. Toi. Peori tim r. & Atlant 
ron. Nort C parofing Midiand. 
Summit Branc Baril. Cedar Ban. ian. ‘Nor. |Ceotral of Georgia. 
Lykens Val. Coal. Chic. Burl. & Nort! Cheraw & aa 
Basten & Middle. Chie. Burl. & } oa ° Chesa) Ohio. 
Adiro' Chic. Mil. & St Paul. Ches. Ohio 6 Southweat, 
j oy Valley. Detroi nac. Cin, a. & Ken, Southern.t 
Ba anges & Aroostook. lowa Central & Attala Un. 
& Hammondsport. | Minn. & st. Louia. Georgia. 
poshiye Elevated. 3t. Paul & Duluth. Ga. pouthern & Fla. 
if. Roch. & Pitts. Southwestern. G nif & Chi 
den & Atpatic. Arkansas Midland Jack. Gan 





Cumberland Valley. 
Jamestown & Lake Erie. | St. 
Northern oateel 








& K. 
ee . & Bir 
Eat e& Nashville. 
uis. 3t. Louis & Tex. 
Macon & Birmingham. 
Memphis & Charleston.t 


Ateh. Top.&SantaFe. | Kan. 


Austin & No’west. 








Ulster & Delawar ystal. Nash. Sas. & St. Louis 
West Jersey & Branches. Denver & Rio Gr. Ohio Rive 
Western Md. Ft. Worth & Rio Gr. Ohio iRiver & Chas.t 
Western N.Y. & soa Houston EB. & ‘exas. | Petersbur: 

an. C. Ft Mem. Rich, Fred. “& Pot. 


Rio Grande Southern. Rich. & Petersburg. 
3an Ant. & A. Pass. sav. Am. & Mont. 
Stutt, = & Ark. River.+ |Southern Railway 
ex. Sab. V. & foetee’e. Western of Alabama, 
Un. Pac. Denv. & Guif. ||West Va. C. & P. 


a 
n. Ports. & Virginia. 

Cleveland Akron & col. 

Clev. Canton & 1 easastas 








“CRM 
= 


Det. Lans. & N. Waco & No’western. Wrightsv. & Tennille. 
Elvin Joliet 6) Eastern. \, Pacific Coast. an = 
an int & Pere Marq. anadian Pacific. Mexican Cent: 


and Rapids & Ind. \Novada Centra!. Mexican = 
filinets Centrai. | Northern Pacitic. Mexican Nationa! 
Indiana Dec. & W. Oregon Improvement Co.) Mexican Northern. 

+ We include these Western lines in our table by taking an estimate for 18¥4 
on which to base the increase or decrease reported for this year. 

+ For month only. 











IMPORTS AND EXPORTS O OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of May, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the eleven 
months of the fiseal year 1894-95. The imports of gold were 
somewhat less than in April the amount received reaching 
$93,938, of which $10,384 was in coin; and of silver there 
came in $128,726, of which $117,378 was bullion. There 
has been received during the eleven months a total of 





$1,272,376 gold and $1,939,347 silver, which compares with 
$2,653,666 gold and $1,921,560 silver in 1893-94. The ship- 
ments of gold during May reached $8,013, almost all coin, 
and the exports of silver have been $841,146 coin and 
$771,193 bullion. For the eleven months the exports of gold 
have been $652,229, against $1,183,308 in 1893-94, and $12, 
511,479 silver has been sent out, against $11,757,565 in 
1893-94. The exhibit for May and the eleven months is as 
follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO), 





















































GOLD. | SILVER 
MONTHS. - > 

Ooin. Bullion | Total. || Ooin. | Bullion, | Total. 

1894-95. $ g 8 3 $ 
July ...... 6,133] 42,243] 48,376] 47,956] 96,701| 144,657 
August....| 40,190) 43,579] 83,769| 2273130] 99,310] 326.4 
September, 13,082] 29,578] 42,660] 117758] 60,120] 71,875 
October... | 498,343] 69,132} 567,475 | 136,282] 126,911| 263,193 
November. 8,269] 62,281| 70,550| 36,807| 122°731| 159/5 

December.) 40,319] 60,786} 101/105 2'446| 109,663, 112, 
January...| 37,188] 45,696, 82,884 6,893] 136,592) 143,485 
February..| 1,317| 25,586! 26,903 1,502} 101,407| 102,909 
Mareh....., _ 9,996] 33,741| _ 43,737 990] 116,633} 117,623 
April....-.| 51,015] 59,964) 110,979| 257,696] 111,093| 368,789 
ay... 10,384] 83,554' 93,938] 11,348| 117/378] 128,726 
T'l.11 mos! 716,236 556,140 1,272,376! 740,808'1,198,539 1,939,847 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 









































GOLD. SILVER. 

MONTHS. 

Coin. )|Bull’n| Total. Coin. Bullion. | Totat. 
1894-95. $ $ 8 $ 
uly......- 61,235|  ....| 61,235 ,601| 583,070 , 
August... 73,665| |...| 78,665|| 575,763| 747,800| 1,323,568 
September| 64,775| |...| 64,77 08,130 436,100] 1/244’ 
October...| _31,547| 850| 32:397/| 507:972| 824’800| 1733277 
November.| 164,635] 660] 165,225|| 467,538| 969,600| 1/437,13 
December.| 162,772) 105] 162,877|| 372,432| 534,200] ‘906; 
January..| 53,545 ....| 53,545|| 112;160| 764:700| 876/860 
February 3,075| 200] —3,275|| 86,674) 403,500] 4905174 
March.....| 10,121; ....| 10,121|| 88,862'1,374,000 1,462,862 
April...... 17,081} °.-:| 17,031|| 410,218) 914,020) 1/324'238 
May.......| 7,993} ~20|  8,013|| 341,146| 771/193 _1;112,338 
TL 11 mos! 650,394! 1,835! 652,229!)4,188,496 8,322,988'12,511,479 








GOLD AND SILVER PRODUCTION OF THE 
WORLD IN 1894. 


Mr. Robert E, Preston, Director of the United States Mint 
Bureau, made public on Saturday last his compilations of the 
world’s production of gold and silver for 1894, the details of 
which are given below. The most interesting feature of the 
figures is the decided increase in the amount of gold mined. 
From a total of $157,228,100 or 236,574 kilograms in 1898 the 
product rose to $181,510,160 or 278,111 kilograms in 1894, an 
increase of 36,537 kilograms or over 15 per cent. 

According to Mr. Preston’s advices, which our own returns 
fully confirm, both Australasia and Africa now outstrip the 
United States as gold producers, the former having increased 
its output approximately $6,000,000 compared with 1893, while 
Africa has added more thar. $11,000,000 to its 1893 production. 

Mr. Preston’s results for 1894 by countries make the follow- 
ing comparison with the figures for 1898 as given in his report 
for the fiscal year to June 30, 1894. We have re-arranged the 
figures so as to give the countries in the order of their promi- 
nence as producers, 

WORLD’S GOLD PRODUCTION. 



















—— — 1894. 1893. a 
Kilograms. Dollars. Kilograms. Dollars 
oaeetade hnaciaecséus 62,836 41,760,000 53,698 35,688,600 
OLR TIO 60,703 40,346,000 44,096 29,305,800 
United States ......... 59,434 39,500,000 64,100 35,955,000 
i csescdgodecnecus 41,598 27,646,000 39,80. 26,454,400 
China. ..... ,049 6,014,000 12,678 8,426,000 
Mexico....... 6,771 * 4,500, 1,964 1,305,300 
British India 5,999 3,986,900 5,738 »813,600 
U. 8. of Columbia +4,353 2,892,800 4,353 2,892,800 
British Guiana 3,476 2,310,100 3,863 2,567,400 
Brazil .... 3,339 2,219,500 {$1,308 69,2 
Germany....... in 3,315 2,203,100 255 1,498,900 
Austria-Hungary 12,535 1,684,800 $2,260 1,502,000 
ench Guiana. ,000 1,329,2 1,502 98,2 
Canada. ........ 1,436 954,400 *1,395 927,200 
Venezuela... $1,213 806,100 {1,213 806,100 
— Guiana . 87 9,500 1,074 713,800 
» S*ie7 489,800 §728 484,000 
Central America. ...... 708 470,500 246 163,500 
Moca: gremhepenn biesase 703 67,2 834 87, 
enccqnsssvnccoonsnes 698 464,400 2,162 1,436,600 
Ba cicrcsesebscenes +27 85,300 $195 129,700 
WPRSORE .<cncsccecssace *213 141,600 213 141,600 
EW «. s¢ecnseccenssente 176 117,000 176 117,000 
soetne Republic... 143 95,000 211 200 
eR eminaitboccesssssse 112 4,400 110 73,000 
Eouador............---- 103 8,400 79 52,000 
Shinn copncanheniciiled 101 * 67,000 101 *67,000 
Great Britain........ oe 99 65,800 64 42,300 
Sweden...... poomusbeses 62,500 93 62,000 
Wo ncscecocnsundsn'e 12 8,000 10 7,000 
__ Total peneoranGeneniee 273,111 181,510,100 236,574 157,228,100 


~¥Estimate of Bureau of the Mint. 

t Estimated same as officially comannntonted, for 1893. 
} ted same as officially communicated for 1892, 
** Product Imperial mines 1894; private mines 1892. 
§Product Imperial! mines 1893; private mines 1891. 
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The foregoing results reduced to ounces at $20°6718 shows 
the production of 1894 to have been 8,750,566 fine ounces 
against 7,605,917 fine ounces in 1893, In the CHRONICLE of 
February 2, 1895, our usual annual statement of the world’s 
production of gold was given. We then placed the aggregate 
output of the world’s mines for 1894 at 8,820,227 fine ounces, 
valued at $182,330,010. I+ is therefore clear that we were 
very close to the actual result as indicated by Mr. Prestons’ 
total, although differing somewhat in the details. 

The production of silver in 1894 was slightly greater than in 
the preceding year, notwithstanding its depreciation in value. 
The coining value of the 1894 output was $214,481,100, which 
is an increase of $5,316,100 over 1893. The details of the pro- 
duction of 1894 and 1893 as given by Mr. Preston are as 


follows : 
WORLD'S SILVER PRODUCTION. 


















-— 1894.— s~ - -1893. _— 
Kilograms. Dollars. Kilograms. Dollars. 
United States.....1,439,%42 64,000,000 1,806,595 77,575,70) 
TEED coccenccons 1,463, 361 60,817,300 1, "38 0,116 26,507,200 
Bolivia...... ...... 684,118 28,444,400 "372,666 15, 188, 000 
Australasia........ 562,263 23,367,700 637,800 26,507.00 
Germany .......... 193,151 +,027,300 198,270 8, ‘240, 100 
i pnbdecceccecees 7,6 4,474,800 59,257 2 "462,700 
Frarce.. 4,076,100 92,700 3,852,600 
Chili.... 3,685,500 54,899 2,281,600 
Spein. 2,644,400 62,632 2,603,000 
Austria- -Hupgary. *61,319 2,543,400 55,082 2,289,200 
GER néncctennnees t60,869 2,529,700 57,978 2,409,600 
UV. 8. of Colombia. ‘52,511 2,182,400 52,511 2,182,400 | 
Cent. Am. States. 48,12 32,000,000 48,123 {2 "000,000 
Argentine Rep 37,534 1,551,600 22,926 915, “ 
Geesdnesente : 1,472,700 2,025 84,2 
a '200,500 28,885 1,200; 500 | 
hemaee 420,500 10,117 "420,500 
329,700 7,886 327,700 
py 00 a7,734 321,400 
SION cancceccece 195,500 4,49> 146,800 
Scent cascees 5 119,200 4,471 185,800 
ZUCMOT cccoce cnccee 1,516 63,000 6,334 263,200 
Ecuador.........-. *240 1 »,000 240 10,000 
WOTEE cccanerees 5,160,757 214,481,100 5,032,842 209,165,000 


. * Estimated same as offic ially communicated for se. 


i Product of pnpesiel mines ne 3006; private mines for 1892. 
a Estimate of the Bureau of the Mint 








GOLD AND SILVER MINING IN 1894 IN 
AUSTRALASIA. 


MELBOURNE, April 20, 1895. 
[From an Occasional Correspondent.) 

Western Australia has afforded its boom and collapse for 
the London market just as Queensland did years ago. ‘‘ Bay- 
ley’s Reward Co.” ran well for a long time, and seemed to 
justify the high market valuation, but the serious degenera- 
tion of the reef has left Western Australia without a gold 
mine of the firet grade. The ‘‘ Wealth of Nations” mine was 
sensational. As suddenly as the gold was found it disap- 
peared. The claim was that though the reefs yielded nig- 
gardly in quartz the quartz was very rich in gold, giving 
promise of a large and quick return tothe investor. But al] 
this was worse than empty wind to the man who bought the 
prospects and attempted to realize on his purchase. Then 
the ‘‘ Londonderry ” came to outdo all previous sensations, 
The site of the find became a holy place to be walled around 
and sealed up. Out of it had been taken golden thousands ; 
the prospect of millions to come was banked on in London, 
and the buyers were reckoned lucky men. London bought 
and paid ; then they opened the holy place again, and behold! 
it was as worthless as the ‘‘ Wealth of Nations.” 

The total export from ‘‘ Westralia” to the end of 1894 was 
nearly £1,730,000 sterling (say $8,650,000)-the 1894 yield 
being 207,131 ounces, against 110,890 ounces in 1893. 

These figures are in themselves cheerful enough but they 
afford no satisfaction for those who expected ‘“‘ Westralia” to be 
asecond ‘‘Victoria” or ‘‘California.” But though the sensations 
of the past have been delusive it cannot be denied that good 





The resu't is 2,195,848 ounces gross, or 2,020,180 ounces fine 
in 1894, against 1,876,562 gross ounces and 1,711,892 fine 
ounces in 1893. In only one instance, New Zealand, has 
there been a decrease. The New South Wales increase is es- 
pecially noticeable. Itis the result of general mining activity 
and not the opening up of new fields. The severe financial 
Stress of late years has driven men afield to get out of the 
earth itself what they can’t get out of trade. This is un- 
doubtedly the case with Victoria as well. The detailed sta- 
tistics for Victoria show considerable falling off ia ‘‘ reefing’ 
and considerable increase in ‘‘alluvial” The net result is a 
trifling increase. . 

Queensland, according to the official figures, heads Austra- 
lia for 1894, with 675,000 ounces, It should, howev-r, be ex- 
pressly stated that the Mint Returns and the Mining Dzepart- 
ment returns for Victoria diff-r widely. The Mint professes 
to have coined 721,014 ounces of Victorian gold—a difference 
of 47,334 ounces. For several years the Mint has coined con- 
; Siderably more gold than the officially ‘‘ estimated” produc- 





‘ tion, 
Other Mint statistics of gold coinage are as follows : 
Sydney. Melbourne. 
Ounces. Ounces. 
| Grogs weight of gold received.............. 869,782 1,061,523 
z 2 
EEE Pee oes 3,067, = 4,166,874 
Se re 66,8 1,113 
Silver product for New South Wales is iad as usual 
by the amount exported : 

{0 Sa ee . 667,029 oz. £72,240 
Pt Ge I enccdginceancntoetete woenesenad 179,793 oz. 21,310 
BED WDB ccnaneccndecancesecennceossces eoee-- 850,262 0wt. 1,543,213 
GEOEE GOR, cccccacacccaccees erccceocces etccccce 2,756,263 ewt. 652,126 


In 1893 the silver in ingots and matte amounted to 531,- 
72 oz., against 846,822 oz. shown above, showing an increase 
of 314,850 oz. for 1894. The weight of silver lead and ore 
shows a serious falling off, and the drop in gross values is of 
course still more serious. 


Tons. Value. 
EY scnathintnapin ddckandenddamadiseibuentibamanaae 214,260 £2,953,589 
Pensan andsiened Gutdedddagntéacdabictntndadukdend 180,326 2,195,339 
I csiccdcncidisubnanasssscanssmincntiads 33,934 £758,250 


The following amounts must be included in the Austral- 
asian silver production. 


Silver. 
Ounces. 
SD DG i inctidttpncscceccassbiesededtit edbeemnnnenen Chandi 54,177 
RSI 6ichastbccceccske cosesgnnenasoenscedecentonsscadnedes 163,410 
EEL LLL DE LLL ELL, EAE STEAL IEE ED 50,909 


Tasmania 20,572 tons of silver lead and ore. 

An extraordinary feature consequent on and immediately 
precedent to the memorable crisis here in 1893 is the ‘‘ disap- 
pearance” of gold coin. If we place on one hand the amount 
coined and the amount imported into Victoria, and on the 
other hand the amount melted, accounted for by increased 
bank reserves, and exported from Victoria, there is a large 
difference which, it is admitted by all authorities, must be 
accounted for to a large extent by private hoards. 





Coined and 
imported. Exported, dc. Balance. 
1OO92.. ...cccccccccasccessse . £3,488,760 £1,845,431 £1,643,329 
DE iicienssiss dseminnes<ebe »773,964 2:755,7 64 2,018,200 
1894..... Gatbbndceesactcoss 4,184,274 -. 762,377 421,897 
£12,446,998 28,363,572 £4,088,426 


There is an average normal annual ‘‘disappearance” of £330,- 
000 according to the 1873-1888 figures; so that £3,300,000 has 
to be accounted for, and it seems obvious that not less than 
£2,000,000 has remained for over a year hoarded by a popula- 
tion of 1,120,000. Atthe present moment people iv Melbourne 
are talking rather more cheerfully. London is at present re- 
garding Australian stocks very favorably. It is also expected 
that the consolidation and conversion of the public debt will 
be made at no distant date. The Australasian Public Debt 





work is being done. Inthe operation the money world has 
learned that the Westralian mines cannot bear the burden of 
vendors’ exorbitant demands. 

As for Australia generally it was obvious early in the year 
that 1894 would outstrip 1893. The completed returns, accord- 


proper amounts to about £205,000,000, on which the average 
rate of interest is nearly 4 per cent. A reduction to 81¢ per 
eent would mean nearly £1,000,000 per annum saving. A 
reduction to 344 per cent would mean about £1,500,000 per 


annum. 





ing to the Mining department figures, are below. 2 —_ 
1894. 1893. Ine.for’a4 ‘ 
i = Ounces. Ou q Our = n 
New South Wales... cc... 324787 179,088 © 145,490 | /MPORTS, EXPORTS AND IMMIGRATION 
PIII: scntunctstucanisbiass 221,533 226,811 45,278 ‘ & 
per ha: 675,000 616,940 58,060 FOR MAY. 
= EEE 35,844 38,520 2,024 
ROMANIBS. ........222-coccceccceccoce 57.87 37,687 3% 196 The Bureau of Statistics has issued a detailed statement of 
INTE fica dnds tésvakieesdn -abelle 673,680 671,126 
Wostern Australia.................. 207,131 110,890 95; Oat the foreign commerce and immigration of the country for the 
Total ounees......... ....--+++- 2,195,843 1,976,562 $19,286 month of May, 1895 and 1894, and for the elevea mon‘hs 
i { ending May 31 in 1804-95 and 1893-94, as follows : 


* Decreasc 
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JUNE 22, 1895. | 
MERCHANDISE. 
iris 625 moe. 90 bsvo3t 
4-95.—Exports—Domestic......... $62,729, 
= ” Foreign.....-..--. 1,531,311 12,912,155 
Rose — gegaenase | sa ces.e 
Imports—Free of dut. 30,772, 33 t 
, Datiable..-.......... 35,250,619 337,816,547 
DOE cscs acnnnincaitiode ind $66,023,0C0 $670,235,964 
fmeese Of GEPOEM.....c.ccccscctcecccce — _-s50 — $32,328,128 
Excess of imports..... .ccccoc--ccce-cee $1,762,064 = = = = == cccccces 
3-94.—Exports—Domestic......... $58,903,515 $813,402,587 
= 7 Foreign..-.+.+---- 2,094,169 21,002,135 
URE. cute cvcongsdbsensesace $60,997,684 $434,404,722 
Imports—Free of duty........ $37,071,007 $342,676,641 
Rc daesadesdun 23,089,345 253,819,566 
pn RRO Se ER I $56,160,352 $5. 6,496,207 
Excess of exports....... a a e-eee $4,837,332 $237,908,515 
GOLD COIN AND BULLION. 

4-95.— Exports $416,756 $64,831,227 
= fnpeets 4,860,926 33,056,005 
Excess of exports eee rere Be Sacindiak $31,775,222 
Excess Of imports ....2 .cccce---s00-eee $4,441,170 conannsssesé 
1893-94.—Ex ports....... eccccccce Oa! , 406,301 $53,697,341 

Imports...... acces - 4,282,743 71,545,771 

Excess of @Xports. ...00....--.cccce-cee $23,124,058 sienna die iek 
Excess of imports..........-..-+ picunhe 204 ae, $17,847,930 

GOLD IN ORE. 

1894-95.—Exports ..... © scenses -cnccees esas 200 $330,681 
Gapodes eetee ase ee cccce -coe 190,090 1,029,476 

Excess of imports ....... ... ©00 -coces $190,090 $698,725 
1893 9i.— EXports ......2.. cccce ---0e $1,623 $17,069 
IM ports ......22+ -e0e adecceece 69,167 460,135 

Excess of imports ....... se00ccece © -ese $57,544 $443,066 

SILVER COIN AND BULLION. 

1894-95.—Exports ..201. -cc0n-seeee--- $5,727,041 $44,311,446 
Imports ....0. 200 .cccess -coase 742,845 8,579,471 

Excess of exports......... ecases ecceese $4,934,196 $35,731,975 
1893-94.—Exports..........c00-e0 ae--- $3,769,379 $47,069,221 
ERRDOEES..... cocccccccnccesocces 775,202 12,510,949 

Excess of exports............. wrcce cos $2,994,177 $34,558,272 

SILVER IN ORE." 

1894-95.—Exports..... noc ccnahnsabdcess: “gana © ccces $31,827 
SRROENS . one «00: cases $1,009,469 9,401,084 

Excess of imports......... ncanehemnane - $1,009,169 $9,369,257 
1893-94.—Exports............0.. --.0- . a$44,276 a$214,294 
EeRPOStS. ..cccccccesee eecococe 583,208 6,254,568 

Excess of imports ...........2-.00-00-- $533,932 $6,040,274 

IMMIGRATION, 

, Number. Number. 

1894-05.— Males ....c0...c.cce -cce-ccese 29,064 137,808 
VFomales. .cccccocccee weenscee 20,080 104,957 

MR... ccseasasee Bececcececesereese e. 49,144 242,765 
1893-04.—Males............ <6edekoonne . 19,660 171,247 

| a 13,624 116,981 
DNR sis ckck.ddasedsces eS ceeescosce 33,284 288,228 


a. Gold and silver. 





Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 10 down to and including 
Friday, June 21; also the aggregates from January to May, 
inclusive, in 1895, 1894 and 1893, 

STOCK BXCHANGE CLEARING HOUSB TRANSACTIONS. 


-—Shares, both sides.— ———- Balances, one side,— — Sheeis 
Cleared. Total Value, Shares. Value Shares. Cash. Cleared 








1894— 3 $ 3 
January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,839 
February. 12,847,000 754,800,000 1,035,400 66,200,000 1,306,900 5.58 
arch,.... 16,912,900 1,076,441,000 1,452,100 81,800,000 1,928,700 6,5>1 
April ..... 14,, 28, 868,700,000 1,334,3! 77,200,000 1,418,900 6,401 
BOP e.cccee 19,140,800 1,200,300,000 1,551,100 91,700,000 1,938,500 6,6 89 
5 M08 os. 81,993,300 5,018,841,000 6,776,900 376,000,000 8,724,000 32,108 
1895—3 
January... 18,593,500 896,200,000 1,091,000 63,700,000 1,483,100 6,434 
February.. 12,030,600 762,100,000 997,500 000,000 1,133,500 6,515 
Mareh. .. 14,057,70) 1,207,500,000 1,493,600 85,400,000 1,026,400 6,540 
April...... 15,799 200 1,004.800,000 1,710,500 94,500,000 1,439,400 6,434 
May. ...... 28,240,100 1,603,400,000 3,151,900 162,900,000 2,157,200 7,301 
Smos.... 88,701,100 5,474,000,000 8,444,500 461,500,000 8,009,500 32,314 
— shares, both suies.— + ———- -Balances, one side---—._ 8. 


heets 
Oleared, Total _ Shares. Value Shares. Cash. Cleared. 








3 $ 
Junel0.. 984,000 61,400,000 112,100 5,600,000 65,400 337 
“ LL... 481,000 31,100,000 62,100 3,500,000 29,500 297 
“ 12.. £87,200 62,100,000 100,000 6,200,000 91,200 323 
* 13..1,143,100 72,700,000 129,500 7,500,000 72,90 34l 
“ 14..1,147,500 73,700,000 126,400 7,200,000 95,500 341 
fot. wk. 4,642,800 301,000,000 530,100 30,000,000 354,600 1,639 
Wklastyr3,525,700 241,000,000 297,100 19,100,000 468,000 1,497 
Junei7..1,255,800 86,400,000 136,900 8,700,000 130,000 344 
“ 18.. 333,600 50.500,000 109,200 5,900,000 53.000 326 
“ 19. 855,600 44,400,000 112,400 5,100,000 46,200 330 
“ 20 734,000 47,200,000 92,500 4,900,000 74,200 316 
o 93,700 67,300,000 93,300 6,400,000 71,700 315 
Tor, wk..4,5 92,700 295,300,000 549,300 31,000,000 376,000 1,631 
Wilastyr2,509,700 148,200,000 245,700 12,900,000 252,800 1,389 








The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chicago Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com- 
mon, Chicago & Northwestern common, Chicago Rock Island 
& Pacific. Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York L. E. & West., New York & New 
England, New York Ont. & West., North. Pac. pref., National 
Lead common, Phila, & Read,, SouthernRy. common and pre- 
ferred Texas & Pacific, Un, Pac., U. 3. Cordage common 
ani preferred, United States Leather common and preferred, 
Wabash common and preferred and Western Onion. 
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[From our own correspondent. | 
LONDON, Saturday, June 8, 1895. 

There is scarcely any change to report in the money market, 
If anything rates are lower and there is greater difficulty in 
employing surplus funds. 

The silver market has been less firm during the week and 
the price is slightly lower, fluctuating around 304¢d. per 
ounce. The Eastern exchanges are likewise weaker, and the 
India Council, which offered on Wednesday, as usual, 60 lakhs 
of rupees in bills and telegraphic transfers, sold only about 
three-fourths of the amount offered, and the price was rather 
lower. Partly this was due to the large purchases of Council 
drafts the week before. In Bombay there is an exceptionally 
large quantity of wheat, cotton and other produce at the 
present time held on borrowed money, as at existing Euro- 
pean prices the natives are unwilling to sell. In consequence 
there has for the last month or so been a very considerable 
demand for morey in Bombay. This week, however, the 
demand seems to be nearly supplied, and consequently the 
purchases of Council drafts have decidedly fallen off. Above 
all, the delay in bringing out the Chinese indemnity loan is 
affecting the silver market and the Eastern exchanges, 

Early in the week telegrams from St. Petersburg caused 
some uneasiness, as they represented that there was much 
dissatisfaction in Government circles there at the way in 
which Japan is spinning out the negotiations, and threats 
were uttered that Russia will not long put up with this con- 
duct. Since then, however, it is reported that the Russian 
Government has come to an understanding with the Chinese 
Government to the effect that the former will lend China 
about 16 millions sterling for twenty years at a rate of interest 
variously represented to be 4 per cent or 5 percent. The rate 
really will be 4 per cent. It is said that Russia is to receive 
immediately no political advantage, but it is commonly be- 
lieved that if the loan is not repaid a Pacific port will be ceded 
by China to Russia. The loan, it is further stated, will ba 
brought out in Paris and mainly on the strength of the Rus- 
sian guarantee. 

During the week business in the city has been exceedingly 
slack, Monday was a Bank Holiday, and on Thursday traffic 
in the city was much interrupted by the visit of the Afghan 
Prince, now sojourning in this country, to the Lord Mayor, 
The weather is beautifully fine, and many of those who went 
away for Whitsuntide have not yet returned. It is expected, 
however, that next week there will be a decided revival of 
business. The fortnightly settlement will then come round, 
and the general impression on the Stock Exchange is that the 
**bull” account has been so greatly reduced that confidence 
will at once revive. In the South African department French 
investors are once more buying; but little has been done dur- 
ing the week here at home and prices are rather lower. In 
the British railway department, in spite of the fine weather 
and the large holiday traffics, markets are dull; but the prices 
of first-class securities are still rising. 

Consols more particularly have been higher this week than 
ever before. They are quoted on the Stock Exchange ex- 
dividend, although the dividend will not actually be paid till 
the beginning of next month, and they have changed hands at 
106 and even higher. The Continental bourses are likewise 
dull, partly owing to the settlement in Paris at the beginning 
of the month, but chiefly to the growing difficulties of Spain 
in Cuba. Marshal Martinez Campos has asked for further re- 
inforcements, and ten battalions have been ordered to start 
without delay, The finances of Spain were previously in an 
almost desperate state, and the large additional expenditure 
now is causing much, apprehension in, Paris, where_Soanish 
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securities are held on an immense scale. The internal condi- 
tion of Austria-Hungary is likewise a cause of anxiety ; and 
so, of course, is the intervention of Russia, France and Ger- 
many in the Far East, as well as the refusal of the Turkish 
Government to make the reforms in Armenia recommended 
by the Powers. 
On the other hand a more favorable view is taken of Italian 
affairs. The Government at the recent elections has obtained 
an immense majority, and it is hoped now that Signor Crispi 
and Senor Somsina will be able to carry out their financial re- 
forms, The reports from Russia, too, are favorable, and the 
Imperial Bank of Russia has announced that it is prepared in 
future to buy and sell gold at prices to be fixed from time to 
time, The news from South America is likewise better. The 
premium on gold at Buenos Ayres is steadily falling, which 
seems to indicate a revival of confidence; and the Argentine 
railway traffics are growing decidedly better week by week. 
In Brazil, too, there are signs of improvement everywhere; 
and this week a Chilian loan for 2 millions sterlings, bearing 
43¢ per cent interest, has been brought out by the Messrs. 
Rothschild. It is intended to complete the resumption of 
specie payments, and the prospects of the country generally 
are decidedly looking brighter. 

The American market has shared in the general dullness. 
The announcement that application is to be made to the 
courts for a foreclosure order in the case of the Erie Company 
has unfavorably affected the markets, and generally there is 
a less confident feeling than there was. Still, there is a fair 
amount of investment in good bonds, and the larger operators 
are reasonably well supporting the market. The general pub- 
lic, however, still holds aloof. The reports issued by the sev- 
eral reconstructed Australian banks recently are now arriving 
in this country, and are making a bad impression. Two of 
the banks already announce that they are unable to pay the 
41¢ per cent on their deposits agreed to at the time of the re- 
constructions, and that they will have to apply to the deposi- 
tors for a reduction of the rate. 

Superficially our foreign trade in May appears to have been 
better than in May last year, but in view of Whitsuntide hav- 
ing last year fallen in May, and this year having come in 
June, there has been no real improvement. Our imports for 
the month increased £618,000, or not quite 2 per cent, and our 
exports were £860,000 larger, or nearly 5 per cent. 

The imports since January 1st have been as follows: 











1895. 1894, Difference. Per Ot 
Imports. & 2 £ 
36,753,068 38,458,613 —1,705,545 —4°43 
28,134,489 33,984,085 —5,849,596 —17°21 
35,980,590 35,327,037 +653, 593 +1°85 
34,341,358 35,015,781 23 —1°91 
34,752,086 34,134,060 retty “026 +187 
“5 months.... 169,816,204 176,792,296 —6,976,092 —3'94 
The exports since January Ist have been as follows : 
1895. 1894, Difference. Per Ct. 
EXPorTs. Ly rs 2 
January....... 18,224,236 18,151,880 +72,356 +0°39 
February ..... 15,968,395 17,679,449 —1,711,054 —9 67 
March........- 18,523,030 18,098,903 +424,127 +2°34 
a sate 17,252,311 17,559,876 —307,565 —1°75 
Ree 18/344,744 17,484,212 +860,532 +492 
5 months... 88,317,416 88,974,320 —656,904 —073 


The re-exports of foreign and colonial produce since January 
1st show the following contrast: 





Per Ot 





1895. 1894. Difference. 
RE-EXPORTS. 2 £ £ 
January ...... 3,887,258 4,346,643 —459,385 —10°56 
February ..... 4,407,*24 5,051,720 —643,596 —12°74 
March.... .... ° 846, 599 5,342,886 —496,287 —9°29 
April. .......- 608,362 4,810,362 +1,797,7°53 +37°37 
Tieneten.csace Bi213" 785 4,904,108 +311,677 +6'35 
Smonths... 24,965,581 24,455,719 +509,862 +2°08 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1895. 1394, 1893. 1892, 
June 5. June 6, June 7. June 8. 
£ £ & £ 
Biroulation... 22.0. -ceeceeereee « 26,085,835 24,971,255 26,536,065 26,079,895 
Public deposits. ...........-0++++ 8,660.939 8,705,142 7,034,500) 6,745,451 
Other deposits........cseeeeeeee . 35,732,730 32,595,014 30,039,383 29,241,476 
Government securities. e 13,921,202 9,891,335 11,208,017 11,255,920 





ee 20,543,083 20,249,435 235,438,839 26,104,487 
Reserve of notes and coin....... 27,736,041 28,339,335 17,399,358 16,161,442 
Coin & bullton, both departm’ts 37,071,876 37,060,590 27,435,423 26,091,337 


Prop. reserve to liabilities. .p. c. 623-16 69 11-16 46 9-16 4536 
Bank rate....... eccceee per cent. 2 2 3 2 
Consols, 2% per cent. 106 xd l0lyxd 991-16xd 969-16 





384d. 41sed. 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 


June 7. 


May 17, 





May 31. May 24. 





Rates of 














Interest at | Bank | Open | Bank | Open | Bank | Upe« | Bane | Open 
Rate. | Market| Rate. | Markei| Rate. |Mark:t| Rate | Marke: 
Paris.... 16 2 156 2 154 2 15¢ 
Berlin..... ..... 3 1% 3 134 3 1% 38 1% 
Hamburg 3 1% 3 1% 3 1% 3 1% 
Frankfort 3 1% 3 1% 3 1% 3 1% 
Amsterdam Be 156 26 Ly 26 156 26 1% 
Brussels uke 1% 26 1% 2% 13% Byrd 1% 
Vienna. 4 334 4 3% 4 356 4 3% 
8t. Petersburg 6 ose 6 56 6 546 6 56 
Meena 5 5 6 5 5 5 5 6 
336 336 336 349 346 3h6 36 Ey 




















Messrs. Pixley & Abell write as follows under date of 


June 6: 

Gold—aAll recent arrivals have gone into the Bank, India, who has 
been the only buyer for the past two weeks, having now eee buy- 
ing. During the week the Bank bas purchased £156,000 in bars and 
has received £6,00U in sovereigns. Arrivals: Japan, "829 500; South 
Africa, 2170,: 00; total, 2199,500. Shipments to Bombay, & 35,500. 

Silver—During the — week rose from 305sd to 30!1;,4d., at which 
price a good many sellers came out, and on the cessation of the de- 
mand for the East the market fell to 30%, ad. and yesterday to 307 .d, 
closing at 3019d., at which price it is steady to-day with very little do- 
rr Arrivals from New York, £150,500. Shipments to Bombay, 


Moat an Dollars—There have been a few dealings in Mexican dollars 
at 3044d. Arrivals: Mexico, £55,000; New York, £5,780; total, 











260,780. 
The quotations for bullion are reported as follows : 
GOLD. SILVER. 
London Standard. | Jume 6. | May 30. || London Standard. | June 6.| stay 30, 
a &i0 @ ig dl ae, 


Bar gold, fine....oz.| 77 9 77 +9 ||Bar silver, fine...os.| 303¢ 8111-16 
Sar gold, parting.oz| 77 934) 77 934//Bar silver, contain- 
Span.doubloons.oz.| 73 8 73 «8 ing 5 grs. gold..oz.| 20% 31 1-16 


0. 8. gold coin....oz.| 76 334) 76 34g//Cake silver....... uZ.| 32% 83346 
cabibmanemees 76 434) 76 434|)|Mexican dollars..oz.| 304 8036 




















The following shows the imports of cereal produce into the 
Onited Kingdom during the first forty weeks of the 
season compared with previous seasons : 

IMPORTS. 


1894-5 1893-4, 1892-3. 1891-2. 
[mportsof ppemgptiin: 298.866 47,113,768 46,156,554 50,531,916 


Barley..... oceeee cece 0,707,244 25, 1447, 706 13,613,301 14,8-0,528 
QOER..ccc cesccosesecccs io. 999,527 9:97; 241 10,225,925 Lt 022 +098 
DUS. 25. 205s concce ane 1,850,469 1,923,673 1,754,538 2,229,996 
Beans............. ---. 3,403,892 4,022,324 3, 1295, 664 2, 983, 1364 
{ndjan corn.... ...... 19,533,714 27,320, 074 23 995,191 21, 1695, 4590 
PIOUF.... ..cccce cocee 15, 209, 560 14,807, 572 16,058, 991 15, :410, 1604 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1894-5. 1893-4. 1892-3. 1891-2 
Wheat imported.cwt. ir 298,866 47,113,768 46,156,554 50,531,916 
Imports of flour..... 2u9. 560 14, S07 O72 16,058,99L 15,410,604 
Bales of home-grown. 7, 652,331 18,273, 012 22; 000, 943 26, 086, 4163 


Total... ....0..--.37,160,807 80, 194, 352 84, 216,493 92, 028, 632 





1894-5, 1893-4. 1892-3. 1891 2. 
Aver. price wheat week.24s8. 5:1 23s. 11d. 27s. 5d. 30s 84d. 
Average price, season..20s, 5d. 25s. 9d. 26s. 8d. 348. 6d 


The following shows the quantities of wheat, flour and 
maize atioat to the United Kingdom: 


Thisweek. Last week 1894. 4*93, 
Wheat......... .qrs. 3,572,000 3,597,000 3,480,000 3,486,000 
Flour, equal to qrs. 263,000 271,000 346,000 331,000 
SERIBO cccasccones qrs. 335,000 310,000 490,000 457,000 





English Financial ‘larkets—#er Cabie, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 21: 











London, Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
| | 
Sliver, per UZ.......... d| 304g 30% | 30% 30% 3038 303g 
Consols, new, 2% p. ots. eee |1067,¢ |1067}¢ | 10671¢ [1065.4 | LU65ig 
For account........... 106%) |106%, (10619 1067 10633 | 10633 
Fr’ch rentes (in Paris)fr. “? ‘eats 102° és 02: OF 9! <r to 102°20 {102 20 
Ateh. Top. & 8. Fe...... 1053 | 10% | 1 101g | 10% 
Canadian Pacitic........ 55° | 55g 55 ban 54's 545g 
Chesapeake & Ohio..... 23% | 26% | 23% | 23% 2338 2333 
Chic. Milw. & 8t. Paul..| 6958 | 701g | 701g | 69% 691g 9 
Illinois Central .........| 9334 | 98'a | 9o% | 9o% | O8% | 4BIe 
Lake Shore.... ....-..««2/151 j15144 Jrccecses| owe soc: |cccosescfocesse oe 
Louisville & Nashville..| 59% | 6U'9 | 6033 | 601g | 5y3g | 59% 
Mexican Central 48 ....| 67 | 67 67% ae ee 
N. Y. Central & Hudson/104% /105 104% (104% (104% /|lU4d4g 
N. Y. Lake Erie & West.| 11 | 11 | 1038 1U1g 10% lulg 
2a ‘consols. . cones eccoee 694, 69% | 694, 69 69 69 
Norfolk & West’n, pref.|........ PRE AR BA ke fee Sie Reng, eee i 
Northern Pacific, pref..| 1838 | 1844 | 18 174 | 17 174g 
Pennsylvania ........... 541g | 541g | 5433 | 54% | 5453 | 54 
Phil. & Read., pershare| 9's 8% 8% 8% | 87% 9% 
Southern Ry., Com......| 144 145% | 14% | 1338 | 14le 14% 
do pref’d......... 424 4219 42% 4238 425, 42% 
Union Pacific............| 1348 1348 13% 1333 1348 1348 
Wabash, pref............ . ee ees eee ole. Bawesde oo} S31 




















Gommercialanud Miscellaneous Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 13 and for the week ending for general merchandise 
June 14; also totals since the beginning of the first week in 








30444. 28344. 
Olearing- House GabeeROwacossene "108,901, 000 123,812,000 126,953,000 95,676,000 
eau June 8, 


January. 



























Jung 22, 1895.] 





THE CHRONICLE. 





1091 














FOREIGN IMPORTS aT NEW YORK 








For Week 1892 | 1893. 1894. | 1895. 
Goods..... $1,923, 959 $1,615,145| $969,836 $1,803,973 
Gen’l mer'dise.) 7, 331,278 31,549] 6,4u6,253, 7,526,952 

Fe type > Esso = FR cso. 
Total....... $9,254,337, 89,946,694) $7,376,089 $9,330,925 
Dry Goods $57,564,888| $69,443,494) $39,783,728 $70,044,377 
Dry Smor'dise| 207; 102, 102 230,089, 674] 162,608,030, 171,733,255 
Total 24 weeks] $264,666,990] $305,733, 168] $202,396,758 8241,777,632 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 18 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 











| 1892. 1893, | 1894 1845 
For the week..| $8,306,473 $7,44 441 345, 36,446,940 $7,149,575 
Prev. reported.| 183,013,744 154,011, 783| 167,378,871) 151,316,561 
Total 24 weeks. '|$191,320,417 8161,453,128 $173,825,811/8158,466,136 





The following table shows the exports and imports of specie 
at the port of New York for the week ending June 15 and 
since January 1, 1895, and for the c>rrespon ting periods in 
1894 and 1898 : 

BXPORTS AND IMPORTS OF SPECIE AT NEW YORK 




















ecla Zzports. Imports 

| Week, |SinceJan.1.| Week. |SinceJan \ 

Great Britain........ $11,089] $8,099,768 ........ $13,568, 390 
DS EE Ee ee 11,916,400) _......... ,603, 
GOPMORY.cc-ccccccccc] = cewcccce 5,774,286 oses: 1,527, 168 
WE iccckccseal 8  evasacen 4 1485, 221; $19,110 155, "549 
ee er ee ee 6,850 25,871 
South America....... 20,000 882,354 ,973 214,187 
All other countries..| =... --.. 261,483 Cunsaie 58,170 
Total 1895 ...... “831, 089 $34, 419, 517 $31,533/820, 153,311 
Total 1894....... 2,305, *000/ 56,690,833) 13,571} 9,230,002 
Total 1893 ...... 14817) 68,659,435! 111,746! 5,316,457 
Exports, imports. 

Silver, - — - ~ 

Week, BinceJan.1.| Weer. |SinceJan,i. 
Great Britain........ $768,056 $14,931,858 88.516 $49,246 
FOROS. ccccccsccocese] «= cocccccs a meee 3,364 

GeeURRET ccocccoccccel = cocccce- Pe 3,80) 
West indies re 484) 99,932 4,863 149.938 
MMIOO. 20s -ccce ececcs onge. of 399 1,964 286,939 
South America ...... 49,000 544,142 80,189 305,352 
A other countries.. 1,040 18,317 2,004 15,555 
Total 1895....... ~ $818, 589 $15, 607,583 $97,536 $814,203 
Total 1894....... 366,596) 16,818,591 53,407 719,963 
Total 1893....... 807, 1845 13; 451,129 70,679) 2,053,870 














Of tne above imports for the week in 1895 $13, 285 were 
American gold coin and $191 American silver coin. Of the 
exports during the same time $20,000 were American gold 
eoin. 

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv. 





Balances 
Ooin —— 





Ooin. 


Paymenis. | Ourrancy 





8 
65,599,485 
65,434,531 
65,020,516 
65,704,377 
65,189,535 
67,204,452 


3 | 
913,252) 
856,562 
991,768 
973,967 
772,713 
846,201 


8 
92,797,059 
$3,438, (83 
93,344,107 
2) 414,206) 94,108,167 
3)420,339) 97,728,221 
4,746, 5695 2,553,429) 97,833,031 


“Total! 24,366,563) 17,991,553 


8 

2,975, il 
3,559,289 
2,664,835, 














bers igen mn are current quotations in gold for coins: 


Sovereigns. Fine silver bars... — -s — 67}, 

Napoleons . 3 9 Five francs. — 95 

X X Reichmarks. ¢ . Mexican dollars... — 54 

25 Pesetas........ Do uncom’ cial.. 4 -- 

8pan. Doubloons. ‘S 30 Peruvian sols..... @ — 52 
ex. Doubluons.15 50 English silver ... 485 @ 492 

par @% prem. | U.3. trade dollars—55 @—75 





Fine gold bars.... 





gold bonds. The assessed valuation of Dallas is $22, 000, 000, 
and its total debt. less sinking funds, is $1,482,924. See fur- 
ther particulars in advertisement in our ‘municipal depart- 
ment. 

—The St, Paul Minneapolis & Manitoba RR. Co. gives no- 
tice that it will exchange its first mortgage sevens, either 
called or uncalled, for its consolidated 43g per cents, and 
on bonds so exchanged they will pay a premium of 5 per 
cent in cash and adjust interest to date, 

—Mr. F. J. Lisman, 10 Wall Street, announces that he is 
prepared to trade in the different issues of the Southern Paci- 
fic System and in any other inactive railroad bonds. 

—The Knickerbocker Trust Company has declared the reg- 
ular semi- -annual dividend of 8 ' per cent, payable July 1, 





“City ‘Railroad Securities—Brokers’ Quotations, 









































Bid. | Ask. Bid. | Aek, 
Atlan. Ave., B” Columbus & 9th Ave. 54./¢108%| 109% 
Con. 58, g., 1931..A&@0/} 107 (110 '|D.D.B.B. & eh san 176 =| 76% 
Ll 5s, g.,1934..J&J| 85 ---|| let, gold, 58, 1932.J&@D) 114%/116 
Bleek. St. & Ful.F.—Stk.| 29 81 — eccecccces cute sea [leeeads 
1st mort., 78, 1900.J &J|3110%/112% _ Avenue—Stock...| 325 |.-..« 
B’ way &7th Ave.—Stock.| 198 | 20 rip, 68, 1914 ......... 103 | .-2. 
lat mort., 58, 1904.3 &D/3106'9| 10849) |424 & Gr. St. Fer.—Stock| 305 (315 
2d mort., 58,19i4.J&J|3109 (112 ||4248t.@ Man.&S8t.N.Av.) 56 | 60 
B’way lst, 5s,guar.1 113° |...... 1st mort. 68, 1910. M&s #115 /|116 
24 5s, int.as rent’l.1905/3104%'106'9|| 2dmort.income6s.J&J| 56 | 58 
Consol. 5s, 3...J&D} 112 |112%3'|Long Island Traction....| 13 13% 
Brooklyn City—Stock....| 1774/1738 ||Lex.Ave.&Pav.Ferry 5s.|10+/108% 
Consol. 58, 194i... BAB! Ticcos Metropolitan Traction...| 99 {100 
Bkiyn. .Crosst’n 58.1903) 105 |...... Ninth Avenue—Stook...| 150 |155 
Bki’n or &Sub. st 102 seeeee Second Avenue—Stock..} 151 (155 
Bklyn.C.&N’ wt Pwa— stk) 200 |.....- 1st mort.,58,1909.M&N| 108 |100% 
5s, 1s sb web aanc ines 084/109" || Debentureds,190v.J&J| 103 |1044 
Brooklyn 17%| 18 ||Srxth 4. vente —Btn08 0 41419/217% 
Preterred. iat 64 ||Third Avenue—S ---| 180 181 
Central Cro: wn— 85 (200 || 1st mort., 5s, iss? d &@I| 119 |..ccce 
lst M., 68, 1922...M& Ti pommel |Twenty-Third St.—St’k. mere 
Cnn e®, N.&E.Riv.—Stk.| 165 \167 | Deb. 58, 1903........... 100 (105 
sol. 78, 1902...3& ---- ||Union Ry—Stock ........ | 104 | conan 
cnrist’p” ré& 10th St.—Stk.| 150 |155 lat Bs, , ees $'95"* 106 
lat mort..1898...A@0O° 105 |108 Weatcheat’r, 1st,gn..58.2 99 '102 
# And accrued interest. 
Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. Bid. Ask. | GAS COMPANIES. Bid, | Asa. 








Jee ~ =| Roope 8 (Brooklyn). 
ples’ (Jersey Cit; A Sai 






|| Peo) 
90° || Metropolitan (Brooklyn) .|175 
onds. 1 hairy sburg 20 
Citizens’ (Brooklyn)... 65 woo || SOB OB, .ccascaese scuniee 
Jersey City & Hoboken..|180 || Fulton Municipal 
Metropolitan—Bonds. ...- 108 Bonds, 68........ 
Mutual(N. Y. 17 |B uitable...... ... 





—— (Brooklyn) 




















Se “sees 

N. Y. % Bast Riv. 1st 5s.. 96%!) 6 
DIOIREEOE .ccco ccccce 56 | 58 || Western Gas seone.. | 654) 6748 
Common. cone 3L 33 || Bonds, 58.......0. ...-0./893 5 
Consol. §8 .....-.-... --. 79 | 30 





§ And accrued interest. 
Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co.: 
Shares. 
50 Maxim Po’der M’f’g Co.$5 lot. 


50 Moctezuma Coucentrat- 
ing Co., $1 each...... $26 lot. 


Shares. 
100 Phon. Po’d-r M’f’g Co.$500 lot. 
60 Helena & Livingston 
Smelting and Reduct’n | 
Co., pref., $5 each..$100 lot, 





393 Helena & Livingston Bonds. 
Smelting and Reduct’n $3,000 State of Georgia 414s, 
Co., com., $5 each... $95 lot. | 1915.2... cence ---eeee eee enee 1143, 
By Messrs, Adrian H. Muller & Son: 
Shares. Shares. 
50 Bergner & Engel Brew- 10 Leather Mauufacturers’ 
ing Co. of Phil., com.... 71% Nat'l Bank ............- 
50 N. Y.Hygeia Ice Co., lim. 814g 9 Sixth Ave RR Co....... 2ZL5lg 
60 N. Y. Economical Print- 100 Ramapo Wat-r Co....$:95 lot. 
9G OR cisncdcnaceana 10 28 Phenix Fire [ns. Co...... 1204 
1 Blooming Grove Park ‘As- 15 United States Fire Ins. 
80. Subject to $75 dues...$25 QB. cv dcnvde sed sesnenzonwn 10013 
ca a Postal Teleg. Co, 
. $16 per sh. 


Bonds. 
$2,000 oar Safe Deposit 
Co. of N. Y., 1st 6s, L911. 
$2,620 ‘Atlantic Mutual ins. 
Co. Scrip of 1895. 
$190 Usited States Cordage 
Co., serip 


20N. J. Postal Teleg. Co. > 
bisbendekenues $16 50 per sh. 
37 Meonasias’ Nat’! Bank. .186% 
24 N. Y. & Texas 85. Co....100 
120 Columbia Telephone 
Co.....50 ow het sh. 








M’f'g 
30 Peoples’ Bank of N. -- 219 








—The board of directors 
Bank yesterday elected Mr. Willis S, Paine to be a member 


of the board. Mr, Paine was formerly Superintendent of ' 


Banking of the State of New York, and later President of the 
8 ate Trust Company, of which he is still a director. The 
officers of the bank state that their deposits are on the in- 
crease and that their business was never in as ~ condition 
as it is to-day. 

—Messrs, Speyer & Co. of New York, in ccttendiie with 
Messrs. Speyer Brothers, of London, offer for public sub- 
scription $2,748,000 city of Chicago 4 per cent gold bonds, 
due 1915, at 1074¢ and accrued Toterent. These bonds are 
issued in renewal of an equal amount of 7 per cent bonds 
maturing on July 1. The subscription books will open on 
Monday, June 24, and close on the same day. 


—The trustees of the University of Rochester, at their com- 
mencement, conferred the honorary degree of Doctor of 
Laws, upon "John P. Townsend, the President of the Bowery 
Savings Bank. The announcement was made at the grad- 
uating exercises of the University, held Wednesday after- 
noon, June 19, in the city of Rochester. 


of the Tradesmen’s National | 





—Messrs, Rudolph Kleybolte & Co., Cincinnati, offer 
$200,000 City of Dallas, Texas, 40-year 5 per cent water-werks 





Banking and Financial. 
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GEORGE BARCLAY MoFrrFarT. ALEXANDER M. WHITE, JB 
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DIVIDENDS. 
































Name of Company. | Per When Books closed, 
Cent. ||Payable.| (Days inclusive.) 
Railroads, | 

Baltimore & Ohio pref. stocks... 3 July 1\June 23 to June 30 
Chic. R. I. & Pacifie (quar.)...... % |Aug. Ilj/June29to July 28 
Cin. Ham.& Dayton pref, (quar.} 1 July 2\June2ito July 2 
Columbus & Cin. Mid. pref..... 14g |July 1|June 2ito July 1 
Concord & Montreal— | 

Class L,B ©. & M. pref. (quar ) ie | | 

Class I1., B.C.& M. new (quar.) #3 ees 

Claes LIT. B.C.. M. old quar.) 1%9{|4%8 1/———-— to 

Class 1V., Concord quar.)..... 1s) 
Connecticut River....- ....... 5 July 1 to 


J 


jJuly 2\June2lto July 2 


























Dayto: & Mich jrf..guar.(quar.)| 2 L 
Des Yoines & Fr. Dod. e pref.... 4 jAug. liJuly 6to Auy, 1 
Ga. RR. & Banking (quar.)...... 2% jJuly 15\July 2to July 14 
Norfolk & Southern (quar.)..... 1 July 1¢|June 29to July 10 
Providence & Wereester (quet.). 2% [June 29) to 

Worcester Nashua & Rochester.) 24 |July 2) to 

Banks. } 

Bark of Ametica..............06 4 July 1\June22to July 7 
Bank of New York, N. B. A.....-. 5 July 1 June 19 to Jure 30 
Bedford Back (Brooklyn........ 4 July ljJuve28to July 1 
Columbia .........20- .-- cecccees 4 July i1jJune 2ito July 1 
Fifth Avenue (Brooklyn)........ 2% July ljJune 22to July 1 
Hanover Notiona)............... 5 July 1)Jure 22 to June 30 
Hawiiton Bauk (Brooklyn)...... 2 July ljJuve 22to July 1 
Mechunies’ National............ 4 jJuly 1)June 2lto July 2 
Merchenrts’ Exebanvge National..| 3 \July 1/Jrne 20 to June 30 
Merchants’ National ...........- 384 July 1\June 21 to June 30 
Mercantile National....... ARE | 3% j|July 1)/June19to June 30 
Nationa! Bark of Commerce... 4 July l1j|June22to July 1 
National Bauk of Noith America) 3 July 1|June 20to June 30 
Nationa! Baik of the Republic... 4 July lj inne 22 to June 30 
Nationsul Browdway.............. 6 July Il\)June 20to June +0 
MONE PAGE. coscccccsccons: sess] § July i\)June22to Juve 30 
ME OCGRG! ..c cncccds ccscccces< 3 July 1jJuve 19to June 30 
i RSS; Se jJuly 1\June 27 to June 30 
Seaboard Nutional............... 3 \July ljiune 21 to June 30 
Twer ty-sixth Ward (Brooklyn).. 3 July ljJune 22to Ju e30 
Union (Brooklyn).... .....-..-.. 2 \July 1 to 

TOIOES 2c. ccncds ccocesanecase 2% July l June 2Lto July 1 
West #ide......... o enecencceeeres 6 |July iJune 2lio July 1 

Trust Companies, | 
Atlantic (quar.)..... ....-.---.- 3 July 1,June 28 to June 30 
Continental (quvar.).... .....--..- 1% July 10/\—— to —— 
Frapkiin. Brooklyn (quar.)..... 2 \July 1|/June22to July 1 
PEPOMITIED .ccancces- concecesece 5 July 2/June25to July 1 
Real Estate... 3 July Il{/lune25to July 1 
i Gnccanesececens. eonhe eectece 3 \July lj|June 25to June 30 
Title Guarantee & Trust (quar.). 2 july l1jJune 22 to June 30 
Weetnate®, .<ccceccccces.ccsecees 3 July ljJune 25to July 1 
Wiscellaneous, 

Central Ry. of Baltimore...... 3 June — to —— 
Cent. &S A. Teleg. (quar.)....... 1% jJuly _2\June 26to July 2 
Fdison Elec. Ill., Bkiyn. (quar.).. lg jJuly 15|June 30to July 15 
Journesy & Burvham, pr: f. (qu.) 2 July ljJune 22to July 1 
Mexican Teleg:# ph (quar.)...... 2% July 9Miuly 3to July 9 
Procter & Gamble. pref (quar)..| 2 July 15|July lto July 15 
United States Rubber, pref...... 4 July lf \|June 26to July 15 
Wells, Fargo & Co ianmsbuae 3 July 15\)June 30to July 15 
Western Gaa, of Milweukee...... 2 \July li iJuly 2to July 15 
Westinghouse El. & Mfg , pf.(qu.) 1% July li,une 23to July 1 





WALL STREET, FRIDAY, JUNE 21, 1895.—5 P. M. 


The Money Market and Financial Situation.—The condi- 
tions which usually prevail in Wall Street during the heated 
term of mid-summer are evidently beginning to exert an in- 
fluence, and business this week has been chiefly in the hands 
of the professional element. 

The results of the approaching harvest will very materially 
affect the value of railroad securities within the next six 
months, and for these results the market is waiting. ‘The 
reports from all sources are to the effect that crops in 
the spring-wheat belt were never more promising at this sea- 
son of the year and every day lessens the possibility of damage 
in that section. 

There seems to be a growing expectation that efforts will 
soon be made to put in process of rehabilitation several of 
the large railroad companies now in receivers’ hands. This 
if done will doubtless have a beneficial effect upon the mar- 
ket for railroad securities both at home and abroad. 

‘The improvement in the iron industry reported during the 
week is even more pronounced than heretofore and reflects 
an increasing demand for all kinds of iron and steel. 

To-day the stock market has been weak as the result of 
profit taking, and fractional declines are general throughout 
the list 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per 
cent, To-day’s rates on call were 1 to 14g percent. Prime 
commercial paper is quoted at 21¢ to 314 per cent. 

The New York City Clearing- House banks in their statement 
of June 15 showed a decrease in the reserve held of 3$1.004,- 
200 and « surplus over the required reserve of $37,958,9U0, 
against §39,('67 900 the previous week. 








1895. |Differen’tjrum, 1894. | 1893. 
June 15. ~. week, | June 16. June 17. 
. $ . ha ee oar 
COUN cncacs.nco 62,622,700 evnceccese 59,922,700) 60,422,760 
Surplius.... ... 72,302,700} ccaccee.- 71,804,400) 71,594,800 


Loans & dise’nts./50 ,925,500 Ine .4,487,906 /465,7 43,000 410,70u,400 


Circulation ..... | 13,246,500! Ine, 13,000) 9,823.00) 5,650,500 
Net deposits.... |FE8,8!'6,00C| Ine .2,819, 206 /570,463,7. 0,406,536, 400 
PROGID... cnsn. cost 66,468,310) Lec. 4,514,506 | 99,5~9,000/) ¢8,215,400 
Legal tenders.... 113,893,600) Ine.3,510,300 119,107,900 42,192,000 


Reserve heid,..../1£0,162.900) Dee 1,00 4,200 |218,9..7,500 110,410,800 
Legai reserve... j 142,204,000 Ine. 704,800/142,6.0,925/101,604,L00 


The Bank of England weekly statement on Thursday 
showed an increase in bullion of £750,103, and the percentage 
of reserve to liabilities was 62°97, against 62°84 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 5,950,000 francs in gold and 
4,200,000 francs in silver. 


Foreign Exchange.—The market for foreign exchange hag 


bills have been light and the demand has been met largely by 
Syndicate bills at maximum rates. 


—- | been strong during the week. The offerings of all classes of 


To-day actual rates of exchange were as follows: Bankers, 
sixty days sterling, 48814¢@4 8834; demand, 4 8914 @4 893/ ; ca- 
bles, 4 8937@4 90. 

Posted rates of leading bankers are as follows : 





June 21. Sizty Days. | Demand. 


Prime bankers’ sterling bills on London.. 4 89 @4 8914490 @L Bly 
48 





a, Sere Oe Gee occceaa ° 
Documentary commercial...... ........../4 S74994 87%)... ‘ 
Paris bankers’ (franes)............. .. wwee 5 16% @5 15912 5 145,005 14% 


Amsterdam (guilders) bankers........... 
Frankfort or Bremen(reichmarks) b’kers’ 957;,@951g 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling ',@1-10 premium; Charleston, buying par, 
selling 14 premium; New Orleans, bank, $150 premium, 
commercial 50c. premium; Chicago, 80c. per $1,000 pre- 
mium; st. Louis, 60@75c. per $1,000 premium. 

United States Bonds.—Government bonds have been dull 
but firm. Sales at the Board include $18,000 4s, reg., 1907, at 
11244; $7,000 4s, coup., 1907, at 11314 to 1134, and $1,000 5s, 
coup., at 11634, The following are the closing quotations : 
| 


403:,@40% | 403304071g 
9573 @95151¢ 








Interest June | June | June June June | June 
Periods| 15. | 17. 18. | “19. | “20. | “21. 














98, canner ccocce .EGK> -Mch.|* 97 * ¢ ” Paria - 
4s, 1907.. ......reg. Jan .)* 111% )*LLL7%! 11219 *111%*112 *112 
4s, 1907...... coup. |Q.-Jan.j*113 |*113 (11344, 1134/*L13%/ 113% 
48, 1925....... .reg. |Q.- Feb.|* 12333 *123 'e *123 ' *123 ig) *123lg *123 lg 
4s, 1925.......coup. $- Feb. )* 1239) *12319/*123%@ *L23%/*1L2Z3lg *123 Wg 
5s, 1904..... ...reg. |(Q.- Feb.)* 11658 *11638 *11633 *11639/*116 58 *1 1638 
5s, 1904...... .coup. Q- Feb. |* 11633 * (16% )*11638,*11638) 116%,*11633 
6s, our’cy,’95...reg.|J. & J.\*100 |*100 *100 |*100 |*100 |*100 
6s, our’cy,’96...reg.|J. & J.\*10L (*101 *101 |*101 |*101L |*101 
6s, sur’ey,’97. .reg.|J. & J.\*103 *103 /*103 (*103 |*103 |*103 
6s, our’cy,’98...reg./J. & J )*106 *106 (*106 |*106 |*106 *106 
6s, sur’ey,’99...reg.|J. & 2. *10~1g,* 10819108 19*108 4 |*1081g *1083g 
4s, (Cher.)1896.reg.| March. |*100% *LOO% \*10 '%)*10 '%4)*1 0% *1L00% 
4s, (Cher.)1897.reg. | March. |*100% *1L00% |* 100% * 10034) * L00% *100% 
4s, (Cher.)1898.regz.| March.|*100% *100%*100% /* LUO %|* L003 *100% 
4s, (Cher.)1899.reg. | March.|*i00% *1LOU%|* LOO %|* 100% 


* This is the price bid at the morning Doard, no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Tenn. settlement 3s at 8814 to 89; $46,- 
000 Virginia fund. debt, 2-3s of 1991, at 62 to 6213; $10,000 Vir- 
ginia 6s defd trust receipts, stamped,at 614, and $1,000 Louisi- 
ana con. 4s at 971. 

Some falling off in the volume of business is noticed in the 
railroad bond market, but prices have been well sustained 
and changes are generally to a higher level. The principal 
features are Ore. Imp. con. 5s, which, stimulated by the pros- 
pect of a new management and better traffic connections, have 
recovered more than the loss noted last week, and close 5 
points higher. U.S. Cordage ists and Rio Gr. Western ists 
are about 2 pos higher. o. Kan. & Tex. 2ds, Mo. Kan. & 
T. of T. 5s, No. Pac. Ists, St. L. So’west issues and Reading 
3ds have gained from 1 to 2 points. ‘he active bonds which 
ate fractionally higher than last week include the Atchison 
issues, Mo. Kan. & lex. ists, Reading ists, 2ds and gen. 4s, 
Southern Ry. 5s, tex. & Pac., some of the Un. Pac. issues 
and the Wabash ists, Brooklyn Elevated and Union Elevated 
bonds, 


Railroad and Miscellaneous Stocks.—In the stock market 
trading has been largely of a professional character and 
prices have generally moved within a narrow range. 

Among the exceptions in the railroad list is the Minn. 
& St. uis, which has advanced over 2 points, from 
195g at the close of last week to 22, presumably on the 
better conditions and prospects of the company. Several of 
the Southwestern stocks have been notably active on an up- 
ward movement of prices. Mo. Kan. & Tex. pfd., Mo. Pac., 
Tex. & Pac , St. Louis Southwest. pfd. and Wabash pfd. have 
advanced from 1 to 3 points. Other granger shares have 
been strong on liberal offeringsand are generally fractionally 
higher than last week. The coal stocks have been firm on 
the theory that the present difficulties in the coal trade situ- 
ation will soon be adjusted and that a plan for reorganizing 
Reading is a probability of the near future. 

lhe internationals have been less active than of late in the 
absence of foreign buying, but prices are generally firm. 

Tenn. Coal & Iron continues a prominent feature of the in- 
dustrial list and has advanced 7 points to 395g. Am. Sugar 
touched the highest point of the year on Wednesday, selling 
at 11934. Am. Cotton Oil sold at 30 on Tuesday, but has 
since declined to 2844, on limited sales. ‘Lhe adjournment of 
the Illinois Legislature, removing the possibility of hostile 
legislation. was given as a reason for the advance of Pull nan 
shares on Monday from 174 to 17834. Chicago Gas has de- 
clined nearly 2%points. Distilling has gained a point on the 
prospect of a permit to sell assets. Gen. Electric has been 
steady. U.S, Leather has been weak and both the common 




















Surplusreserve 37,¢58,906|Dee.1,709,000| 76,376,575) 8,776,800 








and the pfd. shares are lower. Am. Tobacco and Us % 
Rubber are firm at a fractional advance. ee 





"100% *100% 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 21, and since JAN. 1, 1895, 








HIGHEST AND LOWEST PRICES. 









































Bales of! Range for year 1895. 
the 



































Baturday, | Monday, | Tuesday, |Wednesday,| Thursday, Friday, STOCKS Week, | 
June 15 June 17. | June18. | June 19. | June 20. June 21, Shares. Lowest. | Highest, 
jaa — | |— 
Active RR, Stocks. 
110 10% 11038 1138) +1053 11 110% 10% #1033 104 et ., dome auchinay Saas SBaStae.| 22,460,/ $l Jan. 30)+1114g June17 
*1¥g 1's) *13g 21g) *133 0 Lig) lly ] 11g Atlantie & Pacific. ...........- 500 lg Feb. 27; 2 May 18 
63 «63 6348 €343) 634 64 | 63% ess! B+ 635 635 64 (Baltimore & Ohio............- 1,460} oo” Mar. 8) 651g Jan. 18 
*53% 5419 ...... 1 BO%e BGA sescse cosas | 53% 53%/| *531y 5373. Canadian Pacific.............. 100, 33 Mar. 8| 59 J 2 
54% 5575) 55% 565 56 56% 56 5535 55% 5514 5553 Canada Southern ............. | 11,195, 48 Jan. 30) 56% June 18 
100% 10033 98% 100 | 99% 100% oom 10039) 100 101%/ 100 1014 |Central of New Jersey........ | 7,894) 811g Feb. 18/1024 May 18 
19% 19%! 19% 19%) 19% 20 | 2 20%, 20 20 | *19%4 1919\Central Pacific..............-.| , 2,835] 12% Feb. 6| 20% May 13 
2212 2253 225 23 | 22% 23% 22% 2315) 227% 22%, 225% 22%e|Chesapeake & Ohio j 
135% 85%) 85% “Saiy B59 se") 854% 855, 33 “S34 33 “5% Chi fon & Quincy ; 
85 2 85% 86%) | Chica > Bastion n & aingy| 
ive. Bae. 54 4 5M | weeeee wens.) 54. 54 | *531g 544g/Chi yy a Frat J 400 M 
sesh eed 44 100%! 99¥9 9919 |... ......| 92%! 100 100 | 292! 90 Jan. 31102 May 27 
"“68'g 69 637 8 6933) 685 69% 68% 68%) 685g) 67% 6859) Catcago attwankoe & 8 Fas 74,622) 53% Mar. 9) 6(%3 June 17 
123% 122%| 123 123%) 123 123 %s)*122's 123 122% 4 122% 122%) pref.| 929 /114% Mar. 29/1239 June 17 
99'g) 9938 2 100%4| 9914 10018) 9914 99%) 993% 100 = 100 |Chicago & Northwestern ..... | 18,284, 873g Mar. 4/100% May 17 
“14% 148 |*144 \*144'9 147 |*144%147 [*145 14 69) 145 | ‘Do pref.| 100137 Feb. 14145 Jan. 
72% 73 FS 174 5| 7 73x be 7336) jae Hes ‘7 73%4|Chicago Rock Island & Pacific 18,494! i he 3\ 73% June17 
*391g 4044 4144 41g 401g 03s ‘ee “aergseeeee 5,810, 28% Mar. 8 4119 June 18 
#415 117 (115 116%) “116% 118 *116% 118 ales 1s" 11715 117% an 170104 Mar. 30)117 June 21 
45% 46 45% 46% 46% 46 5% 45% 46 | 451g 46 14) 45% 46 Cleve. Cincin. Chic. ast L... 8,772) 351g Feb. 13) 467g June 17 
escece <= 904 90% | 93 scence see: pre 275| 82 Jan. 10 93 June 20 
264 26%) 26% 3875 “Bbig “Bete "26% B64) 25% 2839 2644 26%) ‘Columbus Hooking Val. & Toi 1,470) 16 Jan. 29) 27% Apr. 1 
| *62'g | “62 64 | 64g Do pref. 150/55 Jan. 9, 69% Mar. 27 
12915 129%| 12933 1295) 129% 130 | 130 180 | 12922130 | 129% 1308 | Delaware & Hudson liiccniceum 4,013,123 Mar. 9/1339 Jan. 18 
162%g 16215 162% 162%| 16149 16219, 1624 162%| 1624163 | 163 163%) Delaware LackawaniadWeai 2,223; 155% Mar. 8/166%3Jan. 18 
*14% 159 “14% 1543) "15 15%) 15% 15's “14% 15% fa 15% Denver & Rio Grande ........ 53, 10% Jan. 29) 16¥g May 11 
“4748 re Ce AT% 47%) 47% 47%) *47 47% pre: a 263| 32% Jan. 29) 484g May 11 
“44 46 | *44- 46° | *44 46 | * “44 46 "| 44 46 Evansville & Terre Haute..... ------ | 80 Feb. 20,51 May 11 
133 133 *132 136 |*133 137 |*133 137 134 134 |*133 136 /|Great Northern, pref......... 210100 Jan. 28/134 June20 
96% 2644) "96% 97%4| 964g 9619! *96 97 96 96'| 954 954{Illinois Central............... 655) 813. Jan. ei 98 May 18 
‘10% 114 10%: 10% 10% 10%! 10% 10%| 103g 1033) 1053 10%3\lowaCentral.................. 2,830 533 Jan. 2 11% June 13 
*33° «35 3 +3 35 | * 34 | *B2%g 34 334g 33 Do pret 110} 19 Jan. Si 347 June 13 
24g 245, 245, 33 2s 25 | 2s 24%) 24% 2% 243g 2433 Lake Erie & Western ......... 4,060) 15% Feb. 251g May 27 
*32 4 83% 834) 83% 83%) * 831g 83 10| 69 Jan. 28 $4 May 24 
14838 148% sas% 1435 14343 148 4) 148% ies 140% 103% 149% 150%4|Lake Shore & Mich. Southern) 3,426134%9Jan. 2/1504 June 21 
*86 | *36 & 88 | *36 88 *85 Lo nadbicteeninebenecs! othiite | 834g Apr. 19) 88% Jan. 5 
10% 30 10% 10%! 10% 12 11% 124 20a $ 124 131g|Long Island MO cine 20,115) § Mar. 25 13% Apr. 25 
58% 587, 59 595) 58% 59%) 58% 58% 58 5319! 58 5819\Louisville & Nashvills........ 12,994) 467% Mar. 12) 61 1 
955) 10 10%, 97% 1036) 97% oo 9%| *9% 10 |Louisv. New Alb. & Chicago.| 1,242 6| 10% May 24 
osy 37's 7 3g) | 2% “28 27 27 Do pref. 739| 20 Jan. 4 29% May 18 
114 Be 115% |114 1 ibe ride 17539! 114% 115%) 114 115%|Manhattan Elevated,consol... 8,414/104 Jan. 2|119% May 7 
102% 103% 103% 10275 1027. 103 | 10278 102% *102 103 | 103 103 |Michigan Central.............| 15262) 91% Mar 103. June18 
9% 21%, 217% 23 22%g 23 221g 23 22 227g Minneapolis & St. Louis...... 14,904, 14 May 23) 23 Junel8 
eu 56% 573 87% 87 87% 87% 88 87% 88 87's 874s Do ist pref. 2,623} 79 May 23) 88 Junel9 
46% 47%; 4753 4833 45% 49%) 49 4919) 49'9 49%) 49's 4910 2d pref.| 8,360) 391g May 23) 49% Juno 18 
“17, 174s) 17% 17%) 17% 17%) 17% 17%) 1749 17% 1738 1725| Missouri Kansas & Texas....| 3,670) 1219 Jan. 30) 18% May 11 
82% 32%) 33 35g 34% 351g) 34% 3473) B4lg 34%| 3433 347, Do pref.| 27,868) 213g Jan. 29) 354g June 18 
2933 29%! 29% 32 324g 33 32% 33%| 3218 33 | 315 32'9/MissouriPacific...............| 57,267; 185 Mar. 11| 33% June 19 
251g 25% 25 26 26% 261g *26 26%) 2543 2519) 2518 251g Mobile & Ohio... -.- 2+. -005- 2,705) 1319 Mar. 20| 27 May 31 
iaandal wuhdane «aeons (Sipenb aamene *63 90 | *68 0 |Nashv. Chattanoo t.Louis| ----- | 64 Jan. 29; 70 Jan. 18 
10233 10233! 10215 16219) 10233 10233! 1023¢ 1023¢| 101% 102%3'*102 10219 New York Gan & Hudson. 798| 925 Mar. 15|104 May 16 
17% 17%| 17% 17%), 17% 17%| 17% 17% 16% 17%) 16% 17 |New YorkOhicago & St.Louis) 1,785, 11% Feb. 20) 18% May 13 
mae TS Pinune FE l’eeneee Se 73 73 | °GB Th |* «ccc. 7 Do Ast pret. 1 | 85 Apr. 23) 72 May 25 
*31 33 324 gan! 32% 32%! 33 33 | *32¥9 33% 3244 Do 500! 24 Feb. 21) 34% May 17 
*104 11 1012 10%| 953 10%! 9% 10 9% 10 10 New York Lake Erie & Ween 8,385, 7% Mar. 9| 14% May 18 
BS BBW ks cw: ced)) -cagse mennatl, oncene doser | sonsee ..w| Seba sipase Do pref.| _----- 16 Feb. 26) 32% June 15 
44 4453 43 441g) 43 45%! 44¥6 4539 44%9 4536 4516 47'9/N.Y.& N.E., tr. recs.allins.pd 29,390 122 Jan. 29) 4712 June 21 
oeenee eummnal | codce banncel MAM. BEG |. ccocne. cance] SEs. S| aqunes cocacs New York New Haven & Hart. 12193 Mar. 20/213 June18 
183g 1833) 18%g 18 1848 18%; 18 18 18 | 18 1819|New York Ontario & Western| 3,500 12339 Jan. 3| 1914 May 11 
11% 1149} 11 11%) 10% 11 10% 104) 10% 11 10% 10% Now York Susq, & West.,new.| 6,001) 6% June 7 14% Jan. 
“32% 33 29 32 29g 30 29% 30%) 29% 30%, 2738 2939) Do *pref.| 12,715) 21 JunelO 43sJan. 18 
3% 37% 3% 3%) *3% 3% 3 34 3 31g) 338 oes ll 2 Mar. 5| 61 May 13 
*14- «15 +... 14ag) 14% 14%) 1353 13%) 13% 13%, 134 13 pref.| 1,3 9% Mar. 4| 1953 Jan. 18 
5 533 4% «25S 4% 5 4 4%; 4 4%| 4% 45,'Northern Pacific..............| 5195 21g Jan. 28| 8% May 1 
181g 181g) 1719 18%) 16% 17%) 16% 17 157g 16%) 15% 17 oo pref.| 15,537; 13 Feb. 27| 27. May 11 
*.. 13 533 533) 4 Ol ccnanh epptell | cite dances) Gaptse cashes Southern................ 200| 4 Junel8} 19%9May 1 
*29¥g 81 | *29 32 30 30 | *29 30%) *29 31 | *29 31 Oregon By & Na tion Co. 400/17 Apr. 5| 32 Junell 
*6lg 7g) 6le 6le “64 8 "64 8 *6's 9 *6lg 8 Oregon Sh. Line & U tah North 20| 3%Jan. 29! 9% May 13 
5°, 55) 5g 5lgi *S'¥9 6 54g 5 Big 5%) *5%  549\Peoria Decatur & Evansville. 400| 3 Feb. 4)/ 7 May 13 
17% 18 16‘ 1753, 16% 17% 17 18 173g 18%| 1733 18% |Philadelphia & Reading....../115,490) 7% Mar. 4/ 215; May 13 
1953 19%! 19% 107% 19% 19%] 1933 19%) 19% 19%) 19% 19% rittsbure Cinn. Chie. & #8. L. ,650| 15 Jan. 12) 22445 May 13 
52g 52%9) 5233 5233 52 «253 | *52 «253 | *52 53 | *52 3 Do pret. 335) 43g Jan. 30) 54 May 13 
*30%, 30%| *3G 301g| *30 30 30 30 30 630 30% 32%| Pittsburg & Western, pref ...| 2,200 28 Apr. 17) 3348Jan. 3 
19 19 191g 1973, 18% 1953) *18% 1 *18 19 | *1712¢ 1819/Rio Grande Western.........., 1,000) 15 Apr. 16) 19% June17 
*113 115 | 114 115 (*114 115 (4114 115 /*114 115 | 113 113 |Rome Watertown & Ogdensb. 151/112% May 4/1174 Jan. 21 
64 64 /*...... 67 3 6 “61% 68 | *6l% 68 | *6l% 68 |8t. Louis Alt. & Terre Haute. 100} 3549 Feb. 15! 68 June 6 
7 74) 7 713) 79 753 71g 7 753 7% 7%'st. Louis Southwestern.......| 6,720) 4%4Jan. 25) 7% May 25 
16 «416 16 16%| 16% 17 17% 17%9) 17% 17%! 17 17% Do pref.| 18,423) 8%gJan. 29) 17% June 20 
*30 31 31 31 | *30% 32 | *304 32 | *30 32 30 30 (st. Paul & Doluth............. 208} 18 Feb. 5| 3148 May 18 
*90 92 |*90 92 | *dl's *90'9 93 | *91 93 | *91 93 c 140| 90 Feb. 4| 95 May 11 
“114 117 (#114 #117 +([*124 117 |*114 #117. /115 115 /|*11548117 St. Paul Minn. & Manitoba... 500104 Mar. 8/116% May 15 
24 24 24g 24%) 24 4%! 24lg 24%) 2453 24 241g 24%/Southern Pacific Co...........| 2,214; 16% Apr. 17; 254 June 3 
14 14%) 14% 143) 14% 1433) 14 14%] 14% 14% 14 14% Southern yo trust. certif.| 12,598 8g Jan. 29) 14% May 10 
413g 41%/ 4119 42'g/ 4149 42 411g 42 4133 41%! 411g 417% pest. vous voting trust. cert.| 17,527) 2949 Jan. 29) 4213 June13 
12% 1233) 12% 13%)! 13% 13%) 13% 135) 133g 13%| 13% 1380 texas ACHIO....ee0sceee0e.| 32,766 81g Jan. 13% May 13 
*2lg 2%) *2 3 3 3 *2 3 *2% 34) *2% 38 /Toledo Ann Arbor & N, Mich. 110; %Feb. 14) 4% May 14 
“48 51 /*48 451 | *49 SL | *49 51 | *48 50 | *47 51 |Toledo & Ohio Central........|_ ...-... | 41 Jan. 14) 49 Junel4 
“79% 81 | *79% 81 | *80 81 | *80_ 81 80 80 | *79%2 81 Do 150| 73 Jan. 14) 81 Mar. 21 
“12% 13%! 1253 13 12% 13 12% 12%) *125% 13 124g 12%/Onion Pacific...cc.c.seec0----; 2,535) 7% Mar. 14) 1719 May 11 
*6 648| *6 61g, 6 6 6 6 | 5% 5%! ...... ..- Union Pacitic Denver & Gulf. 4 3% Feb. 11; 7% May 14 
8% 8% 9 9 9 933) *9 9%) 9 91g 9g WADED 200s vensenceceee conece 7,065, 533 Mar. 6 99 May 13 
19% 19%! 195 20%) 20% 21% 20% 20%! 20% 20% 20 20% 44,950 12% Jan. 29 214 June 18 
143g 14%! 14% 14% 145 14% 14% 14%) 14% 15 15% 15% Wheeling & Lake Erie........| 22,125, 8% Feb. 28) 15% June 21 
"453g 46%) 4633 4633! 4€%8 46% 46% 46%, 46% 4773) 4758 491g pref.| 3,203) 85 Feb. 25) 49g June 21 
"big 6 | 57% 57% “dig | 5% 573 5% 57% 57% 5%|Wiso. ‘Gem, On, voting ws Ctfs. 825, 2%Mar. 1| 653 May 14 
} | Miscellancous Stocks, | 
28 28% 27%8 37% 28 2813 20% 29 2919 28% 29%)ameriean Cotton Oil Co......; 7,321; 18% Feb 13) 30's May 13 
*73lg 74 Big 73'| 74 5 %e| 75 74% 74%| “74 75g! Do pref.| 1,628 62 Feb. 18) 79% May 13 
17% 113% Ati 11836) 117 ris 117% 119% 118 120% 1179 118%) American Sugar Refining Co./233,840) 861g Jan 3/331% June 18 
100% 100%! 100 103%! 99% 100 | 1001g 100%) 10033 10029| 100% 100%| ret. -238, 90% Jan. 8 1029 June 12 
113% 114%) 113% 114%/| 1134 114%) 113% 114% 114 114%9/ 114 114% /American Tobacco Diisensas 14,182} 845% Feb. Pts td May 27 
ee (‘214% 115%) 114% 115 114% 114% 115% 115% 115% 12 54g! pref. 360 103g Feb. 37| 1151g June 21 
72 3% 74 74%) 73% 744 74 74 72% 74% Cnioago Gas Co,, trast roots. 61,830) 70 Mar. 5) 75% Jan. 11 
144 147 | a3 148% 146 148 1447, 14539) 144% 145%} 145% 145% Consolidated Gas Company 5,509 126 Jan. 29/149 June 8 
19 19%! 19% 10%) 19 9% 18% 19 191g 19%| 1953 207%|Dis.& C.F.Co.,tr.ctf. allins.pd| 49,436) 131, Mar. 20) 245s May 13 
35% 36 | 355% 36, 35% 36 34% 35%| 3553 35%) 35% seen General Electric Co 15,684) 25% Mar. 4| 37% Mar. 25 
364% 361g) 36 3633) 36 36% 35% 364g, 341g 35%4| 34% 34%/National Lead Co.. 6,424 1g Feb. 16) 38 Jan. 18 
903g 9033) 90 9014) 9033 9033) 90%, 90%) 897% 904) *6948 90 Do 1942 814 Jan. 28) 91 . May 17 
Sig 5% 5% 55 533 55) 5y 6 55% 5N| 5 5%|North American (e........ ae ,009| 2%Jan. 30} 7 May 13 
"9'g9 12 | *9 P| ie Mie 2 12 12 12% 12%) *12 13 (Ore, oi rovement C 235} 8 Mar. 8 14% May 24 
Sllg 31%) Bite 32%) 3i% 32% 31 31%) Sle 31% 30% 3119/Pacitic Mail..... iiecuisbandil 11,465) 30 Jan. 26) 324¢June13 
O see. - [150 2200-150  .20-2) ee | gare *180 = 2.200. Pipe Line Certificates a Jan. 4131 May 10 
173'9 17343, 174 178%! 174 178 | 173 ei 1724176 |“174 176 purines Folate Ces Comeeny tote 154 Jan. 2/178% June 17 
67 67 | *66% 6713! *67 6733 67 66% 67 66% 67 /|Silver Bullion Certificates. 60 Jan. 10) 684 Apr. 
32% 35 | 35 8 | 3753 33% 36% 379 374g 39%) 38% 40 /Tennessee Coal & Iron........ “latazi3 18% Jen. 29| 40 Jane 21 
ee Ty Pe eee S ie DRG ciate decade) cdebin nuciiakl inthe teed Do oo 1'0 Apr. 17; 90 June15 
1% 2; 1% ix) 1% «61% 2 2} 1% 23% 2 2 United States Cordage AE 7,532) 2 et 8 1g Jan. 
343 34) 3% 39 3% 38s 3% 4%) 4 4y' 3% 3% 2,233, 2% June 8) 131g Jan. 4 
20% 20%; 20 21 2028 2053) 1953 20%! 1939 20 1948 20 United States Leather Co.... 18.110) 7 Feb. 27) 24%May 3 
93's 935% 93% 94 93% 9339] 93 93% 931g 93'4| 92 3 Do pret. 58 Feb. 27 97% May 27 
41's 41%) 4213 44 42 43%—| 418 4253) 41 41%) 41% 41%/|United States Rubber Co..... 14:499 38% Mar. 5) 48 June 3 
931g 93% 93% 94 93% 943g) 937% 9415) x92% 92%! 92% 9219)Western Union Telegraph.... 10/898] 86 Jan. 29) 9416 Junel4 




















* These are bid and arked; no sale made, 





{ 1st instalment 3 % paid. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INAC:? rIVE STOCKS. 





(tindicates actual sates. / 












































































































































pmeguave @neems June 21. | Range (sales) in 1895. Inactive Srocxs. June 21. | Range (sales) m 1895, 
ff Indicates unlisted. Bid. | Ask.| Lowest, Highest. 1 Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Toledo Peoria & Western.. .... 100) .cccce] ccccce oege wae 
Rallroad Stocks, Toledo 8t. L. & Kansas City 71..100 614 May 8 May 
Aibany & Susquehanna........100/ 167 |....-. on came Miscellaneous Stocks. 
Balt. & O. 8. W. pref., new..... 100 8%; 9%! 6 Apr.| 12 May ||Adams Express.............. one 148 |150 |140 Jan. |150 June 
Belleville & South. Ill. pref.....100} 135 |...... eae segs American a 0 COG nccoc-ccel SP 45 37 May 7 
Boston & N. Y. Air Line pref..100) 103 |105 (101% Apr. }103 Feb. ||American Express..... ... «----100/$1143g/......|109 Feb. '119's May 
Brooklyn Elevated {]..........-. 100; 20 | 21 woes oses Amer. Telegraph. & Cable. ....100) 96 |. 89 Mar. | 6's May 
Baffalo Rochester & Pittsburg. ME ccanesl OO 19 Apr. | 24 May ||Bay State Gasf ................ 50|} 20 21%) 13° Mar.| 25 Jute 
BREF OE. .ccccccccce scccccces 100} ..... 60 | 58 Jan. | 60 Apr. ||Brunswick Company........... 100; 2%) 3%!) 1%, Apr. May 
Burl. ‘a Rapids & Nor......100) 45 |......! 45 May | 45 May ||Chic. Junc. Ry. a Stock Yards. = sccese|-seee-| 89 Feb. | 95 Jan. 
Cleveland & Pittsburg. ........ 50) 157 |...... 156 Jan. '1574 Jan. OO eS — eae Gee - ie 
Des Mo.nes & Foi t Dodge...... 100/; 10 1015 5% Feb. | 11 June/|Colorado Coai & Tron Devel...1 100 + 10 11%) 4 Mar.| 11% June 
Preoferred..........cc0. s20-cc0 1 45 67 | 30 Jan. = May ||Colorado Fuel & Iron.......... 100)} 32%4/ 34 23% Mar.| 34 June 
— I. Shore & Atiantioc 1. os t 7% 77%, Mar. 67, June Preferred .. seeee lOO} ...200/------| 50 Feb. | 70 May 
amesets cess Saeouee } 14 |.... | 5% Mar./ 14 June Columbus & Hocking Coai..-..100) 9° }-2.2: 21g Jan. 933 June 
runt & Pere ‘Marqueite.... 227100 1444] 1549) 9 Apr. | 1742 May ||Commercial Cable..............100) 159 --- |145 May |163% June 
| Preferred..........--- --+----- 40 | 44 | 34 Apr. | 45 May ||Consol. Coal of | nate ng 32 |.-.-00) 2844 Apr. | 33% Jan. 
4 Gr. Bay Win. & St. P. tr. rec....100 1 14g 44 Feb. 2 May ||Edison Electric Dluminating...100/{101%) ..... 41g ~ |102% June 
4 Preferred trust rects......... 100 2%} 3% 146 Feb. 4% May ||Erie Telegraph & ) ~ omnes Pe “100 sanbabol -eeeee| 4519 Feb. | 59% May 
| Pm & Texas Centra: ..... J coccee| 13g Mar. 31g May ||Interior Conduit & Ins......... 100} ......|--. ..| 30.2 Feb. | 41% Mar. 
| Illinois Central leased tines....100) ......|...... | 86 May | 88 Jan. pageede & Gas......... erase socese 100); 274s) 28 | 23% Jan. | 3319 June 
i Kanawha & Michigan.......... 100 b 10% 8% Feb. | 10 Apr. |_ Preferred .........---. ---+--+ -100/} 86 | ... 81 Mar. 2 May 
i Keokuk & Des Moines..... .... io 4%) 5349 3 Jan. 6 May Lehich ‘e Wilkesbarre Coal f ..... o| eccccelecccee] 30 Jan. | 20 Jan. 
é Preferred.......-..... ..... 17 |......| 134 Mar.| 16 June||Maryland Coal, pref......... 100; 50 Jan. | 50 Jan, 
} Louisvy. 8t. Louis & ai onnate 14g Apr. 1% Apr. aed ST Gar Co-..100} ......|...... ose _— 
| Mahoning Coal..... So Sbbecesece Ser BED | ccsss sees aii Preferred. ........ ...000-.-00e100} ......|.....-| 52 Jan. | 58% May 
Preferred..... ........-.+..- -- 50) 106 soceee| eee eee |Minnesota Tron.........-...--.-100/! 64 |......| 3916 Mar.| 69 June 
; Metropolitan Traction{].... ... 100/t 99 |...... 83% Apr. |103 Jan. ||/National Linseed Oil Co........ 100|t 30%} 3058) 17% Jan. | 3158 June 
Mexican Central................100}; 11 |......{ 8 Mar.| 13% May ||National Starch Mfg. Co..... .. bee 7 5 Jan. May 
Mexican National tr. ctfs..... -100 2%; 3 11g Apr. 4 May ||New Central Coal............... $ wtesss C6 aa, 9 June 
Minn. &S8t. L., tr. rects., all pd..100) ......]...... 25% Feb. | 38 May ||Ontario Silver eee 9%/......| 819 Mar. | 101g May 
Preferred, tr. rects., all pd...100] ......|......| 464g Jan. | 66% May ||Pennsylvania Coal............. 50) 310 |...... 310 Jan. |320 Jan. 
Morris & Essex................. icktiaionnans 1156 Feb. |164 Jan. ||/Postal Telegraph—Cable {[...-.. 100} 85 | 8719 69 Apr.| 69 Apr. 
New Jersey & N. Y......22.-2-.100) ..... eleeneee aie niin Quicksilver Mining....... «+----100 2%) 3 2 Jan. 41g May 
enhan Giee dinceeeb candtiivecces ong Preferred..................-..100} 17 | 19 | 12%Jan. | 20 Apr. 
N. Y. Lack. & Western.........100 eeaaaehoucnes 116% Jan. |118 Feb. |/Texas Pacific Land Trust. ~ eee“ 1l |j.....-| 7 Mar. | 12% 
Norfolk & Southern... cocccecck OO} ccccce|ccccce Apr. Apr. ||U. 8. Cordage, guaranteed.....100/{ 944/......| 6 June! 2319 Jan. 
& Eastern..... dieneseda 4 2 Jan. 54g May ||U. 8. Express...... éaitconbanibe 1 42 |......; 36 May 5 Jan. 
Rensselaer & Saratoga.........100| 178 |......|180 Jan 183 4 U. 8. Rubber preferred.........100|t 98%4|_.....| 9219 Feb. | 98% June 
Ric Grande Western pref..... -100}} 45%]......' 30 Mar. | 4644 May '|/Wells, Fargo Express ..........100'{110 /......104 Feb. (111% May 
No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 21. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid | Ask. 
Alabama—Class SANE O ne DET Tescond Missouri—Fund..... ----1894-1895) ......|--.-..||Tennessee—6s, old...... u5se-3300 coscctl dates 
Giese _ coeccenssccccacees 107 |......|/North oo Gh. cesses THT) .cccccleeneee|| 68, ROW DONGS .....-. 2-8-1 encncd sabe 
SET cdiacauntncsedense 1906] 97 [722222] “Funain i cselaspanencnall 1900) [222c2/2222|| do new series... pe 30 subaat isa 
Seeente beadins $6 .-s1cce 38 0| 97 Pay New may a Tas ------1892-1898) ......|....-.|| Compromise, wtnguiienees éowen 1912) ....../..- 
Arkansas—6s, fund,Hol. 1899-1900 3 | 15 ae * SES 4 3 8t. me 1 Er iipided 1913) 89% 
0. Non-Ho)ford! 150 |... . al tax, Paice PEALE LES 1 2% || Redemption 4s...... .......1907) 95 |..... 
7s, arkansas Central RR ........ 1 12 —— Re 1 10249/107 do 7. hemes eenee--1913/ 104 |..... 
Louiaiana—76, COnB........--.2914) ..cccclecccce|| GB....22cc nce eesceccececencee 919) 125 |128 Penitentiary 449s......... 913) 104g)... 
Beapcccence. cccccccnces| cccgeoiecocce POON “Carolina—4 igs, 20-40. 1933 108 |112 ‘| Virginia fun ed debt, 2-88...1991| 62 62% 
New conols. 48..............1914 9349|| 68,non-fund.................1888 1 2 '| 68, deferred t’st reo’ts, stamped. 6 6% 











June 15, 1895. 


New York City Bank Statement for the week ending 


We omit two ciphers (00) in all cases. 





























































































































































































































































































































BANKS. { 
(008 omitted.) a) Geotial Guspte Loans. | Specie. | Legais. | Deposiis 
—_——— | | | 
Bank of New York..|$2,000,0 $2,038,7 $13,720,0 $1, 220,0) $1,950,0 $13,070,0 
auhattan © 050,0) 2,054,5| 13,058,0| 1,153,0| 5,737,0| 16,921,0 
’000,0| "964,9| 12,844,4) 1,460.6 2,931,5| 15,566,6 
.000,0| 2,188.5} 9,434.0) 984.0) 2,949.0) 9,821,0 
,000,0) 2,296,6| 20,896,8) 3,037.2) 3,455.4) 23,297,9 
,000,0| 430,3) 4,523,0) _ 444,0 754,0| 4,266,0 
,000,0| 3,042,0|) 22,092, 7,696,7 3,481,7| 2 4 
750,0! 31,5) 1,797.5) '221.0 243.2) 1,741,7 
Oh: — - 300,0| 7,273,3| 26,244,7| 3,002.1 5,408,6! 27,074,0 
Merobants) Exch’go| , O00) diea| gales! 24) 27128 89304 
National...| 1,000,0) 1,614, 213, 462, » 712, 536, 4 
300,0, 229.7) 1,469,5 3,1 415.7 646,7 
400;0| 371,0| 2,510,0' 310;0/ —290,0 0 
200,0| 177,3| 1,064,6 34,3 200,3| 1,041,9 
600,0} 492.8] 2,954.2 239,0 730,9| 2,655, 
300.0} 118, +710, 7 66,2; 229,7| 1,891.2 
1,200,0|  484,0| 3,498, 39,3) _ 356,7| 2,614, 
,000,0) 2,3 23,211,0| 1,246,0| 6,136,0) 20,548,0 
,000,0) 3,620,2) 20,882, 24,1) 8,498,3) 20,496, 
000,0} 1,631, 3,254,5| 1,061,4 646,7| 5,954, 
,000,0} '979,3| 7,391,2) 1,559,7| 1,048.3] 7,983, 
422,7| 475,0| 2,140.0 92,8) 932.8) 3,521)! 
1,600,0/ 964,8/ 13,761,0) 1,356,3| 3,549,5) 16,113, 
450.0} 980,0) 6,031,5| 907,0) 1,099.4) 6,664, 
200,0' 272,3) 1,880. 45,8)  659,3) 3,222,6 
700,0 76,6| 5,282, 615.5} 1,092,7| 5,604,4 
1,000,0) 1,903,0) 16,022,2)13,889,3, 1,449,7/ 19,566, 
500,0 6,8] 2,880, 409,0; 535,3 088,0 
600,0! 396,9| 3,057.5, 538,6 342,6 533,5 
Nassau ---| 500,0 80,3) 2,436,8) 132,6) 542,8| 2,909,0 
Market & Fulton... 760,0,) 831,7) 4,108,3 401,0) 1,059,0) 4,574,2 
hoe & Leather..... 1,000,0 23,2) 3,037, 323,0} °611,0| _3,367,0 
Gorn Exchange... 1,000.0) 1,208,7/ 9,603.0) 1,578.5) 8560) 10,683,7 
Continental... ...... ,000,0; = 203, 993, 9,9) , 977, 
eae | 2088] oSera] abeteel atanel q20h8) ab tins 
re’&Traders, 1,500,0 §,581,3| 22,274,0) 3,740,0/ 3,353, 540, 
esas 2,000,0, 3,148'0| 24:665.5| 3,351.4, 8,080,9| 31,596,2 
Kast River.... .. 250,0 ~'139, 08 li : 33,9 
Fourth National....| 3,200,0 3 $ 3 p 
Central National....| 2,000,0 » : 
Second National... |; 300,0 223 955,0 983, 
Ninth National..... * 750.0} 379,0| 3,325.2} 613.6! 1,210.3) 4,340, 
First National...... 500,0) 7,200,2) 23,927,6, 2,528,9| 3,748.1) 22,936,2 
Third National...... 1,000,0) "221;1) 10,228,6) 2,059,0 970,1| 11,977,9 
N.Y. Nat. Exchange| 300,0 90,0) 1,417,5) (168,1/ 220,3)  1,414,1 
Bewery. .-.-........ 250,0| 6561,4! 2,706.0 453,0,/ 472,0) 3,064,0 
New York County... 200,0, 6509,2) 3,094,4) ’ 
German American.. 750,0| 283,8) 2,764,8) 72 33, 
Chase National...... 500,0; 1,174,1) 15,920 
Fifth Avenue..... 100,0| 1,057,8} 7,135.2 
German Exchange 200,0, 604,38) 2 
heen 200,0| 622,4 3,032.9) 3,4) 
United States...... 500,0; 6548,3) 5 3 
RS ee oe 300,0, 521,1| 5 
Garfield....... 02... 200,0! 583,7| 4,209.8 2,1) 
Fifth National...... 200,0| 316.4) 1,835,4 9 
Bank of the Metrop. 300,0| 803,0) 4,711,6) 840.4) 1,128.8) 6,147,8 
West Side.... 200,0} 306, 2'488,0| 258.0) "602.0 2,833,0 
Seaboard...... 500,0} 231,7| 5,583,0/ 583.0) 1,714,0; 7,215,0 
Sixth National 200,0| 347,5| 1,710.0) 242,0| _"345,0| 1,640.0 
N “| 2,100;0| 234,0) 10,445,0) 900,7; 1,922.0) 10,905,4 
First Nat. Brklyn..| 300,0} 881,1| 4,741,0 1,409,0| 631,0| 6,554,0 
Sout ern Natio 500,0 54,8) 2 athe 62,9; 1,002,1 4 
Nat. Cnion Bank....| 1,200,0/ 344,5| 11,974, 487,4| 3,320,4| 14,073, 
Ibert Nat. Bank. SS 129,4 1,556.3 21, 353,9; 1, 
8 304, 5 
62,622, sia 302.7 507,926.5/66,269,3'113,893,6 568,816,0 





June 1. 


Phila.? 
June 1. 


“ 15. 





BANKS. 
N. York.* 
ay 18.... 


Boston. 


* 


Loans. 


New York City, Boston and Philadelphia Banks: 
















_ Specie. Legals. 


























Miscellaneous and Unlisted Bonds: 

















* We omit two ciphers in all these Agures. + Including for Boston and Phila 
delphia the item “ due to other banks. 


























Milecoliqusens Bonds. 
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Boston Un. Gas tr .certs., 58.| ....... || Metro) & Tel. lst 5s | ...... 
Ch, Jun.& 8. Yds.—Col.t.g.,58) 109 4b.||Mich.-Penin. Car lst5s. .. |* 93 a. 
Col. C. & I. Devel. gu. 5s.....| ...... Mutual Union Teleg.—6s g..| 110 b. 
Colorado Fuel—Gen. 68.......) ...... « ||N. ¥. & N, J. 2 heey gon. 5s..| 104% 
Col. & Hock. Coal & 1.— 6s, g. csoen th raph—7s.| 1124b. 
Cons.Gas Co..Chic.—1lst gu. 87 a People’ 8 3 Gas ¢ & eh ret s: =. conve 
Consol. Coal conv. 68...... eee! eeeces Co., wr ¢ "ae 104 b. 
Det. Gas eon. lst 58...........| .-.-.. lst cons. g. 6 eeree---«| LOOD. 
Edison Elec. Ill. Co.—ist 58 . 108 b.|/ Pleas. Valle: Coal —ist g. 6a. 97 sb. 
Do _ of Bklyn., Ist 5s....| ...... —- Yuba Water Co.con.6s. 
Egquit. G.-L., N.Y., cons. g. 58.| 112 b. Creek Coal lség 6s.. “95 b. 
uitable G. & F.—let 6s....; 98 b. ar 8. ther—S, f.deb., g.,68| 113%». 
Henderson Brid wee g.68.| 112 b.||Western Union Teleg.—, ..| 108 Db. 
Illinois Steel deb. 58.......... bine Wheel. L.E.& Pitts Coal lst5s| 64 42D. 
on-cony. deb = bessapeccestl cooese Unlisted Bonds. 
Int. Cond. & Ins. deb. 63..... oe Comstock nnel—Ino 48..| 12 a 
Manhat. Beach H. & L.g.48.| 48 b.||Mem.&Charleston—Con 7 g.! ....-- 
Norz.—“b” indicates price bid; “a” price asked. * Latest price this week 
Bank Stock List—Latest prices this week. (*Not listed.) 
BANBS, | Bid.) Ask. BANKS. | Sid.) Ask. ] BANKS. | Bia. Bia. Ask 
erica ..... 04 (212 |)Garfield...... ecose |--ccce|| Ninth ..... 117 '..ccco 
Am. Exch.../158 [160 ||German Am./115 {125 //19th Ward.. rsd 13 
2 German Ex.*|... ..|.....- N. America. |12' 144 
rmania., --...|/Oriental . 200 240 
Greenwich wee Pacific..... 180 |200 
Hanover..... 75 |300 
Hud. River.. 
2 4 Trad’s’ 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
ie Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | Range of sales in 1895, 
7 Indicates unlisted. Bh Monday, Tuesday, |Wednesday,| Thursday, | Friday, Week, - 
June 1 June 17. June 18. June 19, June 20. June 21. |Shares. Lowest. Highest. 
Atch. T. T. &8. fing (Boston). 100} #108 10%4/ ....0. ..... -| tLO% 1076} t1019 10% 1038 10s! 110% 10% 8,348] 353 Jan. 30/t10% June1s 

Atlantic& Pac. $ ‘“ 100) ...... ...- 2c] scene coscce *ilg 1 “lig 18) ‘1% 1 ig 1G) ccose 50 Jan. 23} 2 May 13 
Baltimore & ‘Ohio (Balt.). 198 cannes, 29060 5 63} 6314 63%] *63 *63 64 | *63 6 50} 49% Mar. 8] 65 Jan. 21 
Balt. City Pass’ ger - 73% 74 73% 73%) 72 2 *7llg 72%) ‘71% 72 71% 72 550] 6918 Mar.11| 74 Junel2 
Baltimore Traction “ 25 1 201g 207%3/ 20 20% °7 14% Jan. 28| 213g June 17 
Baltimore Trac’n{| (Phil) . 205 207%) 20% 20g] 10,124) 14% Jan. 30) 214 Junel7 

Boston & Albany (Boston). 100 2 209 209 09 209 21/2064 Mar. 13/2104 Apr. 22 

Boston & Lowell “ *200% ..... «| 203 203 5)1964g Jan. 2/204 May 13 

Boston & Maine = 100 Aer -176 | 176 1-6 224/160 Jan. 2/1774 June18 

Central of Mass. Dt 100 14 14 “14 14% 250; 5 Apr. 13} 16 May 1 
Preferred ” 100 57% 57%) *57 59 477| 48 Feb. 28) 604 May 14 

Chic. Bur. & e ” 100 85 855; 85 857s} 7,913] 6948 Mar. 861g June i8 

Ohic. Mil. & St. P. (Phil.).100 68 6819) 677% 68%; 15,700) 54 Mar. 9) 69% June 17 

Cho.0.&G.vot.t.c. “ 50 14% 14%; 145g 1453) 3,179) 1l4@ May 11) 15% June1l7 

Cit. St.Ry ofIndj “ 100; 49 50 49% 49%) 5,226) 34% Feb. 2) 59 June20 

Electric Tractin ‘“ 50 Fei 73 774g 787} 3,259) 70 Apr. 22) 87 Jan. 3 

Fitchburg pref. .(Boston).100 92ig 92%) O2¥q O92 140} 82% Jan. 11) 98% June 12 

Lehigh Valley.. (Phila.). 50 375g 37 37 3753; 1,239) 27149 Mar. 8} 39 May 11 

Maine Central (Boston).100} 1 senane -aanen *130 135 25% Jan. 7/135 June 3 

Metropol’n Trac.f (Phil).100 98%| 98% 100%; 7,639) 8L Apr. 2)106%Jan. 3 

Mexican Cent’l (Boston) .100 11% ily lig 111g) 1,230) 5% J 31) 13% May 7 

N.Y.&N.E.,tr.rec.§ 100 45 45 5 4744} 8,590) 29 Jan. 29) 47% duve21 
Preferred,tr.rec.§ ‘* 100) 931g 95 997% 1001, 556] 59% Feb. 8/10)% June 21 

Northern Central (Balt.). 50 eee “69% 70 30] 64 Jan. 29) 70%June 7 

Northern Pacific (Phila. )100 47 44% 4 6,512} 2% Jan. 30) 7% May 13 
Preferred 100 17 16 16%) 15% 16 2,040) 13 Feb. 27) 25% May 14 

Old Colony. ....( Boston) 100 *180 182 |*180 182 132/176% June 1/1821 June 1S 

Pennsylvania ...(Phila.). 50 %| 53¥8 53%) 531g 53%/ 3,469) 45% Jan %0| 534g May 10 

People’sTraction a 50 62 62 61% 62 6,382) 43% Jan. 26) 63 June 3 

Phila. & Re a 50 8% 938) 81ljg $33! 35,637] 313;g Mar. 4| 105 May 18 

Philadelph Trac. ag 50 82 é 83 83 3 3 4,133| 76 Apr. 2| 99%Jan. 2 

Union Pacific...(Boston).100| *13 13%] ...... -.00e) 13 13 12% 12%/ “12% 13 204; 8 Mar. 12) 1718 May 10 
Miscellaneous Stocks. 

Am.8ug’r Refin. fi( Boston)... LIB LIB | cccece «eenee| 11739 11%1¢] 117% 11953) 118 120 | 1174 118%/ 32,377) 865 Jan. 7/120%4 June13 
Preferred ...... ----| 100% + ta «+ «esene| 100 100%] 100% 100%) 10049 101 100% 100% 377| 90 an, 8/1025g June 12 
ell Telephone.. “« 100 204'9 205's| 205 205%) 204% 205 1,018}17549 Apr. 17/210 May 20 

Bost.& Montana. ‘“ 25 511g 524) 51% 5lig) 51% 52 2,797) 33.9 Jan. 2) 54% May 27 

Butte & Boston... “ 25 14% 147% 14% 14% 41g 14%) 2,625; 9 Mar.12| 17 May 28 

Calumet&Hecla “ 25 295 295 | 295 295 |*292 298 51280 Mar. 12/305 May 2 

Canton Co ....... (Balt.). 100 TO FO | cscnce cacsenl 2 10 45 67% May 4] 91% Jan. 16 

Consolidated G: 100 63 63 | *62% 63%) *63 63% 848 60 May 17 Jan. 

Elec.Stor. Bat'y(Phila.). 100 30% 30%) 30 30 29% 30 4,340 26 June13| 34% Feb, 13 
Preferred 100 30% 3044) ...... ......| 29% 30 900 28 Apr. 24@ Mar. 

Erie Telephone. (Boston).100 “58 58% 81g 58%) *58 5818 366! 45% Feb. 13} 59 May 13 

—, lectric. ~ 100 35% 35%) *35% 36 355g 365) 1,330, 257% Mar. 37% Mar. 25 

eae... 65 66 64 64 | *65 66 8 Feb. 70 Mar. 

Lameon Storeiier. * 50 *23¥4 23%) 23 23%) *23¥g 23% 150) 22% Feb. 28 2S Apr. . 

Lehi’h Coal&Nav. (Phila.) 50 46% 47 47 7 | “46% 47% 88) Mar. 1 Jan, 

N. E. Telephone (Boston).100 “74% 74%) *7414 74%) *74 74 13 66 Feb, 15 rt Jane 18 

Unit’d Gas [mp. (Phila. ). 50 78% 79 78% 79%| 79% 7953) 9,384 67 Apr. 2) 79% June17 

Welsbach Light 4; 5 54% 55 57%) 57% 60 | 11,236 36 ar. 23; 60 June 21 

West End Land../(Boston).... ‘ 25 2 “21g 25, 2+ 880, 2 Jan. 30) 33;,May 9 

§ All instalments paid, Bid .n. |asked prices;| no saie ~ «-| nate t Holiday in| Boston. t lst in stalmeat, $3, paid 
Inactive Stocks. Bid, | Ask. || inactive stocks, Bid, | Ask. a Bonds. Bid. | Asa 
Prices of June 21. Boston United Gas, 20 m. 58..1939|§ 55 “551g ‘People’s Trac. trust certs. 48..1943 “95% 

Atlanta & Charlotte (Balt.).100) 90 | 95 | Burl.& Mo. River Exe upt 68, J&J|¢11543 117 ||Perxiomen, Ist ser., 5s. 1928, 101%4'....06 

Boston & Providence (Boston).100| 262 (265 | Non-exempt 68....... 918, J&J\2105 (107 ||Phila. & Erie gen. M. 5g.,1 920,A&0/} 117 {119 

Camden & Atlantic pf. (Phil a.) . 50; 33%)...... PIGIR Adeccscecccesesces 910,J&J\) 98'g 99 Gen. mort., 4 g.......1920, A 

Catawissa.... ....... ‘‘“* 50] ...... 4 | Chic. Burl. & Nor. 1st5, 1926, A&0|9104 |10449||/Phila ‘& B Read. new 4 ¢., 1958, J&J 
lst preferred -.--.-. “ apres if MOTT. 68--.02---0-- 28, J&D 99 |100 || 1st pref. income, 5 g, 1958, Feb1 

Central Ohio.......... (Balt.). 50 49 | 52 Debenture 68......... 896, J&D|) 99 [100 2a pref. income, 5 g, 1958, 

Chicago & West Mich. (Boston). + 21 | 23 | Chic. Burl. © Quincy 4s. "1922, F&A!) 95 | 97 3d pref. income, 5 g, 1958 ’Feb. 1 

Connecticut & sae. sad 143 |144 Iowa Division 4s..... 19, A&O}|) 979) 99 2d, 5B. ccccccccnceces- 3, A&O 

Connecticut Rive 100 240 |250 | Chic.&W.Mich. gen. 58,1921,J&D\) 82 85 Consol. mort. 7s....--1911, J&D 

Consol. Tract.of N. Zz; (Phila). iss 2819; 2949) Consol. of Vermont, 58.191 3, J&J 88 Consol. mort. 6 ra »J&D 

Catewereh beens Br. eneeee/165 | Current River, 1s 5s..1 70 | 80 rp De at 6 g., 1897, ae 

Flint & Pere Marq...(Boston). 100| “ia""| Tap Det Lane.& Norn M. 76-1907 J4|* 68. | 68 n. M stamped,1922 
Preferred ........-..- 100} 42 45 | Eastern lst mort 6 g.1906 120%/1219) Terminal 8, S-cccee oy me A 

Hestonville P: g. (Phila.). 50} 58 | 59 | Free,Elk. &M.V., st, 68.1933, end,|/9126 /|128 hil. W: Balt., 48.1917, A&O 
Preferred {[ ......... es 50; 68 | 71 | E.C. Pe Se 1925,A&0/|) 75 | 85 ||Pitts. C. & 8t. L., 7s.... . 

Hunt. as aaa = 3 33 | .en00e| K OC. F.S.& M, 68, 1928 98 | 99 ||Rochester Railway, con. 5s ..1930 

kc aapteapes S 54 | 55 | K.C.Mem. & Bir.,1s etry M&S)" 57 | 59 nuyLR.E.Side,1ot5 g. 1935, J&D 

Kan. C 'y Ft.8. & Mem. (Boston). 100 K.C. 8t. Jo. ae. B., 8.1907, &J|/51211g/123 ||Union Terminal lst 5s.......F&A 

atiabosens L. Rock & Ft. 8. 1st, 78.1905, J&J'\) 92 | 95 areonds, 8: motit|m gre 

tastie sehuviicii. a (Phila.). 50 Louis.,Ev. &St.L. ,lst,6g.1 926,40 104 /|105 st 78, 1907, J &J 

50 2m. wseepenv0+-1936, A&O|} 92, | 95 rere tad mrt Belt, Ist, 58. 1990, M&N 
Nesqueoning Val 2 ae Mar. H. & és. 105%/106 ||Balt. O. Pass. 1st 5s....1911, M&N 
American Co.. - 1s Mexican Conteal ta tetk J&J|\) 64 | 64%)||Balt. Traction, lst 5s.. 29, 

North Pennsylvania. bg 1st consol.incomes,2 g,non-cum,} 1714) 18 Exten. & impt. 

Oregon Short Line...( Boston). 100 ut consol, incomes, 38, non-cum. 9 | 10 No. Balt. Div., 58 

Pennsylvania & N. W. (Phila, ). 50 N. Y. & N.Eng,, 1st, 0 J&J*\*122%9|123 ||Baltimore & Ohio 4 g., 1935, "Ad 

Philadel. & Erie...... 5 1st mort. va 2021908, S&I)*116_ [117 tts. & Conn. 

Rutland ..............(Boston).100 oat mort. "19 '&A\"110%'111%/ Staten Island, 2d, 

Prefe - — &L.C., Con.68 "1920,A&0 10649/107 ||Bal.&Ohio 8.W.,1st,449g.1990, J&J} 111 

Southern (Balt.) .100 ©. 68 .0cean snnnee---sennese-1920)) -200| 22 |/Ca hey tery Ser.A.,6¢.1916, J&D 
Preferre = 00 > ‘tland, 166,68..cocce- 1902,M&N/)11 1ll be eR 16, J&D 

West End .(Boston). 50 8.0 as snow se cans 1898, F&A |$101 [101% Series O. 7 7251916, J&D 
Preferred wy 50 ‘gon de Ppilade! Le Cent. Ohio, 419 g. wova2a2 1930, M&S; 103 

United Cos. of N. J. - (Phila, ).100 Allegheny Val 8, 1 S| 1064 '...... Cent. Pass., lst 58.....1932, M&N 

West Jersey.......... 50) 5133) 5149//Atlantic ity lst 58, g., 1919, ol |--ne00 City & Sub., lat 58...... 1922, J&D 

West Jersey & Atlan. - GO] sansa: liobuas Belvidere Del., 1st, 6s. 1902, Ma <p sineue senate -||Charl. Col aug. ext.58. 1910, Jad 

Western N.Y. & Penn = 100 4 41,//Buffalo Ry. a 1st, — 1931] 10649107 |\Col. & Greenv., lsat 5-6s. 1917, T&I 

Wisconsin Central...(Boston).100; 6 619||Catawissa, M., 7s...... 1900, F&A! 114 |...... |Ga. Car. & Nor. ist 5 ¢..1929, J& 

Preferred ...... .-.. 100) ...... 25 | Choc. Okla. & Gulf, prior lien 6s..| 105 livé Mpeg eg 1st 5-68. "71922) T&I i3 

Worc’st.Nash.&Roch, = 100] 120 /|130 ||Citizens’ St.Ry.of Ind.,con.5s, 1933 91%! 92 ||North. Ce sooqacccee , S&S} 1 

MISCELLANEOUS. ‘Columb. 8t. Ry,, 1st, con. 5s..1932] 102 |..... e]| GBcccuce aancesececcae- "1904; T&J 

Allouez Min’g, asst pd( Boston). 25 ‘75 |1°00 |'Columb. O. Croaesowa, 1st,58.1933| 100 |...... Series A, 58....000 -oog he J&J 

Atlantic Mining...... 25| 16 | 17 ||Consol. Tract. of N. J., 1st, 153.1933| 84%) 85 4198 .....0-- «eenae-1925, A&O 

Bay State Gas {j...... = 50} 104; 10%)|/Del. & Ba Sree ist 7s. 1905 5, F&A) 126 | «anes Piedm. &Cam. “iat, 4 igi F&A 

Boston Land......... - 10; 4 534/|/Easton & Am, 1stM.,58.1920,M&N/ 109) ....../|| Pitts. & Connells, 1st 7s. 1898, S&I 

Centennia] Mining.. * 10 1 144}|Elmir. & Wilm., lst, 68.1910, J&J. 11934] odie \Southern, 1st 53..... ...1994, J&J 

Fort eeee Elect.{.- » 25 1 2 |'Hestonville M. & F., con. 5s,.1924/ 110 |..... -|| Virginia Mid., let 68. a "Mae 1 

Franklin Mining..... ps 25; 15 | 17 ||Hunt.& Br’d Top, poems "95,A&0} ..... .|10 2d Series, 68.......... 1 M&S 

Frenchin’n’s Bay L’d. 5d 5 1 2 '\Lehigh Nav. 4 Jes. sbaceue 914 iti's itt! 3d Series, cone M&S 

Illinois Steel.......... oe 100) 7119) 7244} 2d 6s, Olina. 189T, eceee|| 4th Series, 3-4-5s.....1921, M&S 

Kearsarge Mining.... “ 25; 13%4| 14 General mort. 41s. 269-8 103 --++-||_ 5th Series, 58.........1926, M&& 

Osceola Mining....... * 25; 27 | 2749)|\Lehigh Val.Coal ist $6.8. 1P038 &J| 100 | .....||West Va C. % ©. 1st,6g. 1911, J&I 

Pullman Palace Car = 100| 174 {175 —_," Valley, lst 68...1898, J&D} 106%) .....||Wert’z N.C. Consol. 6 g. 1914, 4 - 

Pennsylvania Steel. (Phila.). ed cocccc|ccccee|| BA WBoececocceccccccocs 910, M&8} 1357) ..... | Wilm. ~~ oa a. -198 0, J 
Preferred f[......... eccces| 95 Consol. 6 eoence-<~20606 1923, J&D| 122 |...... : SELLANEOU! 

uincy Mining. ...... (Boston). 25) 116 |117 | Newark Passenger, con. 5s...1930/) 102%) ..... ‘Baltimore Water 38..- 1916, M&N 

arack ng... ” 25| 135 |137 | North Penn. lat, 78....1896, M&N| 10314|...... ding . pene Ns! 

Water Power......... Bs 100 1 1 Gen. M, 78........-02.- 190: 125 's| ...... Exchange 3 pene 0, S&T 

Westingh. Elec. & M.. mic 50) 351, 3649) Pennsylvania gen. 6a, r..2910, Var) 13149)...... ves yom “1 new. “1932, T&I 
— cumulative. € 50; 53 | 53%; Consol. 6s,¢ sees ee 1905, Var) 11949) ...... ft, 2-38.....199 1, J&J 

nds—Bosto Consol. Sy iabnoce oo-r LORD, VER) -cncce| cece: btn 2 woe be..71900° J 1 
asi F vr g.,1989, J&J|\* 76%4' 7619) Collat. Tr. 44 g.......1913, J&D)| 104 |......||Consol. Gas, 68....00.+0- 10, J&D 
a 24s, g. , Class A..1989, A&O;}* 27%) 28 | Pa. &N. Y. ‘Canal, 7s...1906,3&D 123 |...... 56 ..ncapecer<mes -00-c0s J 
Sateen United Gas let 58.......... § 79 | 79%} Con. 5s................ 1939, 108 %).....- Equitable Gas. 4a POUR os 
* Priee includes everdue eoupens. 7 Unlisted. § And accrued interest. t Last price this week. 
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Amer. Cotton Oil, deb., 8g.1900 Q-—F / 112 b. 

Asfop. 48.8. —100-yr. ‘4g. 1989 J & ar 7538 
$-4s, Cl. “A” 1st instal pd.’39 A & O 
Col.Midland—Cons., 4 g.1940/F & A\« 27 ga. 


Dal. So. 8h. 


Llinois Central.—4s,g..... 1953 


Iowa Central.—lst, 5 °° 933 
Lake Erie & West.—5 g. ...1937 


Long Island— Ist con.,5g.1931 
Louis. & 


Minn. &St.L.—1st con.53,g.1934 
Mo. K. & E —1st 5a, g., gu.1942 
M.K. & Texas.—1st, 4s, g. 1990 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACT7/VE BONDS JUNE 21 AND FOR YEAR 1895, 





RAILROAD AND MISCEL. BONDS. Inert ° 





Atl. & Pac —Guar., 4g 2001937 


Brooklyn Elev.—1st, 6g..1924.A & O 

Union Elevated 1.—6x. aa 1937|M & N 
B'klynWart& W. H—Ist,53,g.'45, F & A 
CGapeesenmers. —Ilst 58 tealte & J 


Cont.Ga.8. &W.1steon.5s.1929 
Central of N. J.—Cons., 71990) 
Consol., 76. ..cce -20c-coee 
General mortgage,5 g- “198710. 
Leh. h. de W. B.,con.,78,a3'd.1900) 
*mortga 658.1912 
Am. Dock @ Imp. 8....1921) 
Central Pacitic. bia, o>. 1898) 
Ches. & Ohio.—Ser. A, 6 g.1908 
Mortgage, 6 g......----- 1911) 
1st consol., 5 g. svocecenenE 92S 
Genera) 4 i98, 6 --< ee 
R. GA. Diy., istcon.,4g.1989, 
2d con.,4g.19389) 
Eliz. Lex. & Big San. “5g. 1902 
Chic. Burl. & Q.—Con., 78.1903) 
Debenture, 5B. .cccccccess 1913) 
Convertible 5s........... 19 03 
Denver Division 4s8......192: 
Nebraska Extension, 43.192 
Han. &8t.Jos.-Cons.,68.191 
Chic. & E. >. omg t.,68. 1907/4 
Saeeal e ounsei., “Yst, 5s..1937 
Chicago & Erie—ist., 5 4.198: 
Income, 58..............-1982 
Chic.Gas L. & O.—1st, 5 g..1937\J 
Chic. Mil. & St. P.—Con. 7s. 1905) J 
lat, Southwest Div., 63..1909/J 
lst, 80. Minn. Div , 6s...1910\J 
lst,Ch.& Pac. W. Div. ,58.1921/J 
Chic. & Mo. Riv. Div.,5s. 1926\J 
Wisc. & Minn., Div., 5 g.1921 J 
Terminal, 5 g..... « seseeel 914) J 
Gen. ye 4 g., series A...1989) J 


. 


252 
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Mil. & Nor.—1st, con. ,68.1913)J «& 
Chic. & N. W. —Consol., 78.1915) Q- 


Coupon, goid, 78 sooncano ag 14 
Binking fuad, 6s......... 1929) 4 


25-year debenture, 58...1909) 4 
Ex WON, 48....26-222001926) F 
Chic. R.1.&@Pac.—6s.,coup.1917 
Extension and col., 58...1934 
30-year debenture, 5s...1921 
Chie, St. P. M. & O.—6s....1930 
or i 


Gen: 71934 
mortem a 
BE cacn cequencses 

Col. Coal & Lron n.—6 g..... 1900 
Ool.H. Val. &Tol.—Con.,5 g.1931 
General, 6 g......... +----1904 
Denver & Rio Gr.—ist,7 g-1900 
lst consol, 4 g...........1936 
& Atl—5 g.. 11937 
any & Deny. OF g. 1921 
SanAn.-M.&P.D.1s8t,5¢ 

Gen. ilectric deb. 58, g...1922 
Hous. & T. Cent., gon. 48,g. 1921 


Western Lines, 1st, 4s, g.1951 
Int. ut, & Groat Nor.—1st, 6 6g. 19%8 


Co. Elev.—1st, 5 g..1925 
ede Gas.—lst., 5 g....1919 


Sapmese,—Con. op 1st, 78.1900 
Consol. cou,., d, 78.....1903 


General mortgage, 4 g..1935 

Nash.—Cons. 1893 

N,0. & Mobile, 1st, at bg. 71930 

2d, 6g..1930 

oun, 1b G-aecsceccscnne BRON 

GGcconse eccese 1940 

Nash. Fi.&8h.-lat,gtd.,5 g.’37. 

Kentucky Central.—4 987} 
Louis. 

| 





N. 4. & Oh tet 8.1910 
Consol., $E-3 oueee 1916) 
Louis. 8t. L. Texas.—6 g. 1917 
Manhattan consol. 4s...... 
Metro. Elevated.—1at, 6 g. peed 

8 Es 1899) 
Mich. a hp cons., 78.1902 
Consol., 58...............190% 
a. Lakes aw, = ist, 66. 1921)! 
Exten. & Imp., 5 g. .....192%) 
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97'ga. 83 
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Range (sales) in 1895. 
Lowest. 





| Olost 


RAILROAD AND MISCEL. Bonps. | Inter’t| 
Period) June 21 








62 


1648 Mar. 
17 Mar. 
441g Jan. 
86 Mar. 
84% Mar. 
104% ms ay 


lll Jan. 

» LOL% Mar. | 

- 8S Mar. 

- L114 Apr. 

101% Feb. 

Apr. 

+ 116'9 Apr. 
10318 Mar. | 
694 Mar. 
9. Feb. 
85 Apr. 


95 


141 a/138 May | 
«& Di 11849b./119%3 June | 123% Feb. 
8 a@ill4 June; \120 Jan. | 
109 b./10619 Apr. | 
b.|105% May 
105 b. 10453 May | 
93 Mar. | 402 a6 Feb. 

126 Jan. 
% 100 Feb. |107 
83 Mar.| 97 
Feb. |129 
Feb. | 
Jan. 


Feb. 
Mar. 
Apr. 


M 
| $649 Mar. | 
| 88 Jan. | 9 
249b. 112% May 51g 
} Jan. | 8 
Feb. 
Feb. 
May 


Jan. 
_ 


EF 


106 ‘9b. 103 9 Mar. 
: 114 Feb. 


1 an. 
122 2b. Ls ak re 

------/106 May 
May 
b.'106's June 
131 %49b. 12749 May 
112%b. 109 Apr. 
Y *10lJgb..100 May 

ss 81 Jan. 
79% Feb. 
44 Feb. 
Mar. 
Mar. 112 


11044 Feb. 113% Apr. | re poly eatin ,48. -1938 F 
ek fa Mt. 1st ext.,5s. er F 


2da,7 
Cairo! Ark. “& Texas, 7 g.1897 
Gen.R’y & land gr.,5g. ou 
Mobile & Ohio—New,6 
General mortgage, 4s. B--1934 
_. — ° st. L.— ist, 78.1913 


5g 19 
Nat'l: Staton Mix. ist, 63.1920 
N.Y. eee Debt ext.4s. eee 


7s. 1903 
as Pe. coup., 1834..1901! 
R. oni & we consol. 58.192: 


N.Y. Sak. & W.—\lst, 6s. au 
E.&w. —1st, con. 7.192 2 


ian Dock, consol., 68,g. 193. 
& H. —Con. deb. ctfs} 
122-9 June | IN ¥ ‘Oat SW. mw 43,g.199: 


.Y.Sus.aW. * Lstret. Sg. 193 
Midland of N. J., 68, 3 - 
| Norf.& W. —100-year, 58 
| No. Pacitico—1st, coup. 
General, 2d, coup., ot Ys 
General, 3d, coup., 6 &- 193: 
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SSrEss 
pprcgsccpatseecer seers 


fee Be Be Be Gp he Be he Be Be Be ee ee he Bee hee eee 


Cee OuSnocdvuruc 


‘ 
’ 
’ 
‘ 
. 
~ 
© 
2 Oo b 
cS 


aw 


Mar. 
98's Mar. 
9343 Mar. 
939 Feb. 
- 867, Feb. 
. 115g Mar. 
114 June 
(L211, Apr. 
96 Feb 
77 Mar. 
14% Mar. 
| 909 Jan. | 
125 Feb. 
113 2b. 1145g Mar. 
118 b.115 Mar. 


BR eRe See Eee ee eae eee 
SZSUeSnovuZzbsauwrouso: 


See Oe) 
Cod H CONS 


~ 


Chie. & N. Pac., Ist, 5 
Seat. L. 8. & E., 1st, 


1119 June No. Pacitic Ter. Co.—6 g. 71933) 
1118 May ||Ohio & Migs.—Con. s. f.,73.139%) 
116 June Ohio Southern—1st, 6 g... 1921) 
General mostana® 42...192 
AIL June | queen SS o-ERe 


payer 
Wow 
OS 
An 


ye : ° 193: 
lore. R.& Nav. Go.—ist, 6g. 190) 
1.,5 192. 


SNOW We 
SEPRSESSEE 


||Peo. Deo. & Evansy. —6 g.192 
ee. Division, 6g... 1920 


ad. — en., 4g. 1938, J 
1st pref. income, 5 g.....1953 

2d pref. income, 5 g. 22219381, 
ref. income, 5 g.....1953) 
June | | Pitts urg & Western—4 g.1917) 
||Rio Gr. Western—ILst, 4 g. 1933) 
|| St. Jo. & Gr. Island—6 5. 192 

Jane} ||st. L. & San Fr.—6 g.,CLB 


-coe 308 
—— ew ne ? g.. aoe 


108 Jan, lehila. & B 


_ 


Sceerauceela ceeesrectes 


PEPE PPE Re eeeeeeeReereeeeeeee 


income Sones io3°1939 
isi consol, 6g <onage iit 
reduced 


| Montana Extension, 4 g. test 
||San Ant. ds A.P.—1st,4 S,gu.'43 
||Sav. tye & West.—1st,6 g.1934 
& Ga.—lst, 5 g. eee 

ae June |s0. Pacitio, 
|So. Pacifi sky ld 





3 7955 J une | od A on g. 
E. Tenn. reorg. lien 
. T. V. & G.—1st, reas 


n. 5 g. cece 
Georgia Pac. 1st 5-63, g. 
Knoxv. & Ohio lst 6s, g.1925 
Rich. & Dany. con. 63, g. 1915) 

| West.No.Car.1stcon. Ge,g1014 
May | Tenn.C, L & Ry. 

B ham Div., “5. 191 
121 June | oatins — 1st, 5 = 3003 


= 


, June Loledo & Ohio Cent.—5 g.1935 
fol. 8t. L. & Kan. U.—6 g..1916 
||Union Pacitico—6 g asoens+. 1800) 

|| Ext. sinking fund, s.....1899)) 

lateral trust, 449.....1915 

Gold 6s, col. trust notes. L394 

Kan. ——- ae 6g. app 


2 
tm fe SkESKECCCEECERCCOC 


.L.&Ut nn, —Uon.5£. 1919) 
| U.P.Den.&Gulf,con. 5.1939) 
|U. 8. Cord.—1st col 
115 Jan. || Virginia Mid.—Gen. 
= June “ae 


6 trust nid g i927 |A & O 
;—OolL tr. 58.1938 J 
Wisc. A Ny Co.—1st, 5 ¢..1937'd 
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Nots.—“ b” indicates price bid ; 


NEW YOR& STOCK EXUHANGE PRICES—{UContinaed).—LNACTIVE BONDS—JUNE 21, 


“a” price asked ; 


the range is made up from actual sales only. 


* Latest price this week. 








SECURITIES 

















Rallroad Bonds. 


(Block Bachange Prices., 


Sipe ts] SOs guar..1928 
A.T. &8 a, 4s, Class B.1989 
Chicago & Bt a —Ilst,68 1915 
ol, Mid. 1et. g., 08.......... 193 


a 














. * Pac,—2d W. D., gu. 6s8,.1907 
Weat: ro Division income. ..1910 





Balt. & Onio—tst, 6 6s, , Park E B. 1919 “1 
. - 11 i s 


5s, gold 


Loans, mort., gold, 63... 
W. Va. & Pitts.—ist, g 
B. & O. 


Monon. River, late. & Se.-1919 
Cent’! Ohio Reor.—1st, 4498.1930 
Ak.& Ch. Junce.—lst,g meee. 1930 
-| Brooklyn Elevated—2d, 
44)! Brunew ck & W’n—lat, = 42,1938 


. Rap. I 




















P., let, 6s 


Roch. & Pitts. —Oons. 1st, aye or 
Buff. & Susqueh.—1st, 5s, g..1913 
Burl Ced. Kap. & No. 1st, 58.1906 

Consol. & collat. trust, 58...1934 

Minn’ & &t. L.—1st, 7s, gu..1927 

Iowa C. & LewtT ms 7a....1909 

Oed. . FL. &N., lst, 6s. 1938 ssl ‘ 


b Piestencnennematio 


ing | Range (sales) in 1895, 
Lowest. | Highest, 





i=) 


& 4130 10419a./100 


18s 97 Mar. 
19 “b. 115 Mar. | 


a 
cn A ee a ae a a 


an. | 
102 |109'2 June | 113 May 


2O Combo 
- 
Q 
oa. lel lel lett es. . 


° 
Sor we 


Le] 





p fo) 2 le! 


by 


3 





ovbobal, 





2 








109 b.) 102% Feb. 
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1l 6 b. . 





1 39 oil 
11240. 107! Feb. 


106 % 


t 23 
& J| 1109 Igb.|106 Jan. 






SECURITIES, 
6. Rooh. & Pitts.—Gen., 158.1937 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Oontinued)—JUNE 21, 





SsECURITIE8, 








vent. BR. 6 Bank.—Col. ¢.58.1937 
Cent. of N. .i.—Conv. deb., 68. 190 


Gold oonds, 68... 
Gold bond 


& 
Cal. & O. Div., ext., ss 5s.. 


ear 58 38 
Ches. 2 0--Put, ‘M. tand, 68.1893/’10 
1940 
Val., let, g. 58..1941 ° 
.1911) *109 
911)* 


craig Valley—l1st, z., 58.... 
Warm Spr. 
C.68. = & 80. West.—Lat 68, g 


ad, 
Ob. V.Gen. con. Lat, gu. 5858. 1935 





Ciicago & Aiton—S. F., .-1903)*114%). 
Louis. & Mo. River— 1st, 78. soot taat 

34, 76. ..coccccccccccescoccs 900)|* 1084). 
8t. L. Jacks. & Chic. , 78 1398|° 107g 


2d 
Miss.R. Bridge—1Lst, s. t., 6s. 1a. 
926/*10 
-1896] ...... 
"3771901 1044 
Iowa Div.—Sink. fund, 58..1919) 108 


Chic. Burl. & Nor.— 1st, 5s. 
Dabenture *'s........-. 
Ch 6. Barling. & Q.—5s, 6 . 








Sinking fund, 4s 
ain, 48.....-.. 
Chicago & Iowa 


1 
Obicago & Pacitie Div., 68..1910 


wy Point ag 58... oe 
Oo. & L. Sup. Div., 5 waa 1921 





Fargo & South., 6s, “Anon. --1924 
inc, cony. sink, fund, 5s....1916 
Dakota & Gt. South., o.---58i5 


Mil, & Nor. main line—6s 
Chic. &Norw.—30U-year deb.5s,° 921 





71918 
West. Pacitic—Bouds, 68. ...1899} 
No. enety 4 (Cal. )—Ist, 68. ret 


oy & indiana Coai—lat 58. "1936 


1910 








10 











97 
















6 














Ask. | 


0.0hic—Col. & Cin. M.ist,4398.193) ...... ° 


gi*112 |. 
Oentral Pacitic—Gold bds, 6+, 1895 
1836 








cowene | Housatonic Cons. g gold 58....1937 


SECURITIES. 


Bid. 








Fla. Cen a ~ fees g. ven 

BGR OOM, Bo BO cncnccnncce 
-|| *t. Worth & . “Gist g., 58..192 
-||Gal. Har. & San Ant.—Ist, 68.1910 
of] ak BOOTS. FR. ccoces -nae - 1905 
.||Ga, Car. & Nor.—1st, gu. . 58, g. 1929 
° Mga ar & Ind. a Dy 58..1924 
-||G. B.W. & 8t. P.—1st, con. 58.1911 

. 2d ine. 4s..... 1906 


a 








N. Haven & Derby, Cons.5s..1918 
|| Hous. & T, C.—Waco & N.7s.. ers: 





Cons. g. 6s (int. gtd)... 
Debent. 6s, prin. & int. ‘gia. 1897 
a Debent. 48, prin. & int. gtd.1897 

| Olinois Central—1st, g., 48 ...1951 
1st. gold, 34 
Gold 4s 


Springf. Div.—Coup., 
Middle Div.—Reg., 58. 
OC, 8t. L. & N. O.—Ten 
1st, consol., 78.. 
Gold, 5s, coupon ...... 
Mewmp, Div., lst g. 48 
Ced. Falls & Minn. —I1st, 78..1907 
Ind. D. & Spr.—1st 78, ex. cp.1906 
Ind.D.&W.—2d, 5s, g.,tr.rec..1948 
Ind. Mis, & lowa. —lIst, g, 48. 19 3s 
Ist, ext., £. 58. coe 
Int. & a, N’ n.—3d, 48, 
Kings Co.-F.El. sist 2D, 8. wu. A, 1929 
Lake Erie & West.—2d , 58.1941 
L. 8. & M.80u.—B. &E.—New 78.’98 
Det. M. & T.—1st, 7s....... -1906 
Lake Shore—Div. ponds, 78.1899 














Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g.4498.1940 
Lehigh V. ‘Term.—1st , 58,g.1941 
Lehigh V’y Coal—I1st 5s,gu.g.1933 
latehf. Car.& West.—1st 6s. g. 1916 
Little Rock & M.—1st, 5s, g..1947 
Long Island—l1st, 7s ee ee 
Ferry, lst, g., 44s8.. 192: 
. f Sees 932 
N. Y. & Bway B—Ist, g. 58. 1927 
2d mortg., inc.............1927 
N.Y.&Man. Beach. tng by 1897 





Kal. All. & G. R.—1s8t gu. 58.1938) ° 








ssecee 
* 























*||Ohio River RR.—1st, 58. THRE 


g' |Peo.&E.-Ind.B.&W.-1st,pt.7 


i4|| Pitts. Y’gst'n&A.—1st, 
Pres. & Ariz. Cent.—1st, 68, g. ete 
. 6 


*||8t. Jos. & Gr. Is.—2d ine......1925 


SECURITIES. 





New River lst, 6s.. 
Imp. & Ext., 68... 
Adjustment "M., 7 
one ment, 58...... 
CL 5: 


Roanoke&So. ne 58, z. 1924 
|| Scioto Val. & N. E.—1st, 48,1990 
||Ohio & Miss—Consol. 7s...... 1898 


waeccee 






2d consol. 78...............-1911 
Spring.Div.—1st7s.......... = 
General 5s. 





Gen, g.,5s8 ... 19 
Oregon & Califor. —ist, 5s, g.1927 
Oreg. Ry & Nav.—Col. tr. z. & 1919 
Penn-P.C.0.&8t.L.Cn.g.4498sA 1940 
Do do Series B...... 
P.C.&8.L.-18t,0.,78 ......-.-- 1906 
Pitts. Ft. W. & C 





‘ st,c % 2 
Clev. & P. —Cons., 8, mae bs 78.1900 

Gen. 419s, g., “A” ........ 942 
8t. L.V.& T. H.—1st, nave 78. poe 





|| Ohio Ind.&W.—1st pref. 58... 193 
Peoria & Pek. Union—l1at, 6s. 








2d mortg., 4*98..... nan y 
Pitts. Cleve. & Te Tol. —ist , 63, -- 1922 
Pitts. «& L. Er.—2d g. 5s, 6A 192s 


Pitts. Mc. K. & Y.—1st 6s.....1932 
Pitts. Painsy. & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1st,g.,58.1940 
lst consol, 58............---- 1943 
1891-1941 
8,con. 1927 


Pitts. & West.—M. 5s, 


2d income 68.......... cook 
Rio Grande So. ~ist, Boo 58. ..1940 


Kan. C. & Omaha—lIst, 53..1927 
St. L. A. & T. H.—Term. 58..1914 
Bellev. & So. Ill.—1st, 88...1896 
aa & Car.—Ist, 68. .....1923 
Chi.St.L.&Pad. Sonal e -£.581917 
































Norfolk & West.—General, 6s. 1931 ‘ 




















Escanaba & L. 8. 1st, 68....1901 N.Y.B.&M.B.—1st con. 5s,g.1935 Bt. Louis 80.—1st, g. 48.1931 
Des M. & Minn.—\st, 78.... Brookl’n&Montauk—1st,6s.1911| .....}. aeaad do 2a insoms, 58.1931 
Iowa Midland—lIst, 8s8......1900 BOs Pl ccanpessnagnemnenasadel cabubelbenbbe Car. & Shawt.—1st g. 4s... 1932 
Peninsula—lst, conv., 78...1898) .. No. Shore Br.—Ist con. 5s,g.1932| 104%) .....]/8t. L. & 8. F.—2d 6s, g., ol. A.1906 
Ohic, & Milwaukee— 1st, 7s. 1898 Louis. Evans.& 8t. L.—Con.58.1939| 374;|......]| Gemeral 58.......--.c00--e002193) 
Win. & St. P.—2d, 7s........ 1 ° = 4 ey —Cecil. Br. 73..1907| 108 |..... 1st, trust, gold, 5s........ -- 1987 
Mil. & Mad.—1s. 6s8........ 1905 E. H, & Nash.—Ist 68, g....1919/'110 |......]/ Kan. Cit; 8.—1st, 6s, g...1916 
Ott. C. F. & St. P.—1st, 58. 1909 Pensacola Division, 63......1920] 103 |....../| Ft. 8. & V. B. Bg. —1st, 63...1910 
Northern [1l.—1s1, 58...... 1910 St. Louis Division, ist, 68...1921| 121 |......|| Kansas Midland—Iist, 4s, o, 
Ch. R.L.&P—D.M. &F. D.18t48.1905 Pe. cuctoudinehtion oc-eeee21980} 65 ---..|/St. Paul & Duluth—1st, 5s.... 
£66, Brat. cescoscececcessss . Nashiv. & Decatur—ist, 7s.-1900 11259] .... 2d mo wegnge 5. 5s.... ioaenees tts 
Extension, 48........... -190: Sr gcid “y BE cssnndd | 2 eae .|/8t. Paul M.—l1st, 73..1909 
Keokuk & Des hia, 8.1838 Todo: GEN eS iged 1U04g|-.-"|| 2d Mort, 68.....0--ee00---2201909 
Chie. 8t. P. & Minn.—1st, 6s...1912 50- year S vas tae ca -1937} 98 |100 Minneap. Union—1st, 6s....1922 
st. Paul & 8. C.—1st, 63.....1919 Pens. & At.— ist, 6s, gold.--1921 lu2 |103 Mont. Cen.—Ist, guar., 63..1937 
Ohic, & W. ind.—ist, s. f., 68.1919 a ng at er, 56, F -cccccoccchOSli*1O3 | ..ccos 1st guar. g. 58.......-.-- 7 
General mortgage, 68.......1932] 116 |......||Lou.N.Alb.&Ch.—Gen.m.g.58.1940| 75 | ..... East. Minn., 1st div. 1st 53.1908 
On Ham. 4 D.—Con. 8. f., 78.1905)*115 |...... ||Manhattan ay. -—Cons. 48.....1990] 100 |100%|| Wilmar&sSiouxF.—I1st, g,53.1935 
Sd, gold, 4498................ 1937| 100 |..... ||Memphis & Charl.—6s, gold..1924} ......]..... .|/San Fran. & N. P.—1st, g., 58.1919 
Cin. D. & Ir’n—1 st, gu. — g.1941/*10345/..... 1st con. Tenn lien, 78.......1915/*105 {110 ||/Southern Railway— 
cay Ak. & Col.— Ey, & 2d 68.1930) ......|..... || Mexican Cent. Consol.—4s, re ceans|-eeeee|} Aladama Contral—1st 63...1918 
C.C.C. & 8t. L., Cairo div.—4s, 1939} *92%/..... lst, cons. income 3s, ere Y39| ..ccccl|.ccce-|| Atl. a —Ilst, pref., 78..1897 
8t.Lou. Div.—1stcol.ts’t4s,g.1990; 93 | .... ||Mex. International—lst, 4s,g.1942} ......| ..... Income, 68 .....-...-.. -1900 
Sprin g.&UOL Div.— let,g. 48.1940] ......]. >7...||Mexican National—1st, g. és. 1927|* .....| 37i9|| Colum. & "Green.—ist, 5-68.1916 
teW. Val. Div.—1at,g. 48. 1940} ......| 89 24, income, 68, “A” .........1917| ..cc00|-.2200 E, +00. V, & Ga,—Di 713.98 1930 
Cin. ban &M.Div.—1st,g.4s.1991| ......| 2200 2d, income, 6s, “B”........1917] ...../ 94|| Rich.& Dan.—Eq. s. f. g. 58.1909 
Vin. I. 8t. L. & C. ihe Oe. tidases Michigan Central—6s.........1909] 118 aia Deben. 5s, stamped ......1927 
Consol , ée.- eeecsecce cccccee 920] ...... asee.|| COUPON, 58.....ccseeeee--e0ee1931} 118 [118g | Vir’a Mid.—Serial ser.A, 68.1906) ....0./---000 
Cin.8aa. &Cl.—Con. Lst,g. 5s, 1938 11044)..... Mortga MO 4B... ccccccse o--2-1940/ 102 |...... Series B, 68 ...c0-2c.-cceeeIGL1) ..ccc0|---cce 
.Co).Cin. & Ind.—1st, 78,8.f. 1890 esnces|LiOu Bat.C.&strgis.— st, 36,2. MSN «enact -cuaiee Series C, 68.........226---- L916) 22.000) --eeen 
Consol. sink. fund, 78.......1914) ..... ---e.|| Mil. L. 8.&W.—Conv. deb., 58.1907|*1U05 | ..... Series D, 4-53 .......26--2-1921) ....00| --000e 
Cin. &£ pr.—1st,C.C.C.&L.78. 1901 *113 [115 Mich. Div., lst, 6s...........1924/ 130 |...... Series E, 56..........26.22- 1926] .cccoc|-cccce 
Cleve. Lorain & Wh.—l1st, 58.1933] 1lu7 |..... Ashland Division—ist, 68 ..1925)/*129 inehoni Gertes Fi, 8 .ccccccssscarcasd Ohl iccccalcecetn 
Cleve & siau. V.—Guid, o8...1938) ... .--- ||Minn.& St. L.—1st, g. 78......1927| 139 [143 Wash,O.&W.—I1st our.gu.4s.1924) 22...) --2e 
Del. Lack. & W.— Mort. 78....1907) 13049/1324|| lowa Extension, Ist,7s.....1909] 123 ..-|/Ler.RR.As’n of 8t.L.-18t,4498.1939) ..... |.-cene 
Syra. Bing. & N. Y.—1st, 78.1906) 126 |......|| Southwest Ext.—l1st, 78..... 1910} 1239/1244 |Texas & New Orleans—18t,78.1905/ ....../seonee 
orris & Esasex—lst, 78....1914| 141 wii Pacitic Ext.—1st, 68 ........1921| 118 | .....|| Sabie Division, lst, 6s.....1912) ......|...000 
CURE, FP ncnasesccscconene 1900} 117 |118 ||Missouri Kansas & Texas— Consol. 53, £.--00--00 -0+--2-1943| *94 |..-000 
7a of 1871......... --1901/ 118 |119 a Sy oe ae 1914) 83 | 901g Tex. & Pac., E. D.—1st, g. 68,1905) ......) e000 
lst, con., guar., 78........1915) 138 |......|| Mo.K. &L.of Lex. 16t,gu.53.2.1942 85%4| 86 ||Third Avenue (N.Y).—ist 58, 1937] 120%g| ----- 
Warren -2d, 7s ...........--1900| 114 |......|| Kausas City & P., 18t,48,g..1990| 74 | 76 ||Tol. A.A. & C S-neaee---e1917) 2000) 70 
D.&H.Can.- Pa. v.,coup.78.1917| 143 |......|| Dal. & Waco—Lst, 58, gu....1940| 85%| .....|/Toledo A. A. & Gd Tr.—g. 68.1921] °2-772)...... 
Aibany & Susq.—1st, gu.,78.1906| 125 |...... Missouri Pacitlo—Trust 58...1917| *80 |......|/Tol. A. A. & Mt. ata “FB | cuss 
lst, cons., gUar., 68...... 1906) 119 |119%, it coll, 5 ® §-- eenccaceceeeeel920| *73 |......|/Tol. A. A. & N. M.—5s, g......1940] ......| secees 
Rens. & Sar.—1st, coup., 78.1921) 142 |...... L.&l. M,--Ark.Br.,1st,73.1895| 103 |104 ||T.&0.C.—Kan.& M., Mort. 48.1990} 781g 79 
Deav. Tramway—couns. 68, g.1910} ......|...... Mobile & Obio— st ext 68...1927/*112 |...... ||Tol. P.&W.—1s8t 48,ine.f’d.cou.July| 75 | 80 
Metropol. Ky.—1st,cu. g.68.1911) ......)....-. St. L. & Cairo—4s, guar.....1931] *75 | .....|| Ulster & Del.—1st, con.,6.,08.1923/*10L | ....00 
Deny. & R. (+.—lmp., g., 58...1928) 83 86 ||Morgan’s La. & T.—1st, 6s....1920) 112 | .....||Umion Pacitico—1st, 68.........1896) 106 |1061g 
Det.M. & M.—L. g.348,ser.A.1911| 22 |..... DOR io nttanas cnniocosetsdes Oe Ne aee ae <asae scbdaesesse 1897} 106%4|...... 
aloth & [rou teamge—ist 58.1937] 954) 964|/Nash. Chat. & St. L.—2d, 68..1901/*105 |...... sse--eee-+--0e1899/ 107 {1038 
Erie—isi, extended, 78..... --1897| 106%4/10645||N. O. & No. k. -Pr. L., g., 68..1915| 107 |...... Collaveral” Trust, 63... --1908) ......)100 
2d, extended, 58.............1919) 115 | .. N. Y. Central.—Deb. g. 48....1905] 102%|......|| Collateral Lfrust, 58.......-.1907! *74 | ...-- 
3d, extended, 4498...........1923] i109 |110 N. J. Junc—Guar, 1st, 48...1986) 100 |...... Kan<as Pacitio—1st 6s, %...1895 10619 10744 
4th, extended, 58............1920| 115%4|118 seech Creek—1st, gold, 48..1936| 107 |10 1st, 68, £.--2000---000--22001396) 10719) -..00 
5th, extended, 4s....... “"1"1928] 1Os{ivg || Osw. & Rome—2d, 8,8-,£0.1915| .....| .....|| ©. Br. U. PB —F. 6, 73..-....1895] ...000|---c-0 
Ist, con., x., 'd, 78 .........1920] ...... 133 Utica & Bl. Riv.—4s, g., gu.1922| 104. |......|| Ateh. Col. 4 Pac.—1st, 68...1905 
Reorg., lst lien, 68..........1908]) 106 [112 N. Y. & Put.—Lat, g., 4. gu.1993| 100 |......|| Ato. J. Co. & W.—Lst, 63...1905) ....00| 00 
a N.Y. & K.—let, 78....... 1916/*1304s]......|/N. ¥Y. N. H. & H.—1st, ree 49.1903] .....|......|| U.P. Lin. & Col.—ist,g.,58.1918) 42 | ...-- 
#.Y.L.E.&W.—F wd. cou, 58,1969} ......|......||N. ¥. & Northern—1st, g. 58..1927/*116%) .....|| Oreg.8.L.&U.N.,col.trst.,58.1919/ 271g 297% 
Col. trust., 68......-........1922] 105 |110 |/N. Y. Susy. & West.—2d, 498.1937/ 70 | 81 Utah & en 78...--.1908| 100 |....40 
Bail, & 6, W -—Mortg. 68....1908] ......|.00 Gen. mort., 58, £........-.. 1940) 83 90 Gold, 58.... -.20--e000--2-1926 o | -ccces 
Jeffersou—ist, gu. g. 58 ....1909 sates Leccce TL A, oe "Mex.—ist,4s,gu. 1912] ......|....../| Utah Southern—Gen., 78 oo 68 | -nncee 
Coal & RK.—6e8.. _... - 1922) ....0.|sccece||Northern Pucitic—jy Exten., 1st, 76...... -190' 68 |.-.c00 
Dock «& Impt., 1st 6s, euros. BOLD) cccccelecece.|| Duvid’E GOFID ORE. ...0ce..sd:% 60 |......|| Valles R’y Co. of O. —Gon. 63. ig2i scenes |ssonee 
Eureka spriugs— ist, g., 68...1933| _....|......|| James River Val.—lst, ss..-1936| ......| .....||Wabash—Debenture, Ser. A..1939] ......|------ 
Evans, & t.H.—1st,cons.,68..1921! 113%g|......|| Spokane & Pal.—1st, 68.....1936]*......| 75 Debenture, Series B.. .....1939 29% 
ist, Zeveral, &., 58 ....22...-1944) . St.Paul & N. P.—Gen., 68..1923] 120 |......|| Det. & Cle, Ext. lst, 58, £..1940) -...22/100 
Mt. Vion EE GD <2 0. tedons AM Helena& Red M’ u—lst,z., 68.1937 P No Missouri—1st, 78._....01?95 *10356) ...0. 
B.— uiCo br. lst,g. »D8. LYSE Duiuth& Manitova—1st,g.681936 *79 at u.K.C.a&N.—R. E.& RR. 78.1595 1083 | .cccce 
Ev.&Rich.— 1st gen.os,u.gu.1931 Dul.w@Mau Vak.DiIV.—1s8i6s.1937| *77% 8t.Charies Br’ge—1Lst,6s...19083; 106 | ..000 
Vans, & indlab.— isi, cous. -1¥20* Coour d’ Aieue—ist, 6s, ZoId.1916) . West. Va. ©. & Pitts.—1st, 68.1911) 108 os<0 
Flint & P. Maru.—Mort., 68...1920| 11518 A Gon. 181, Z., 08..... Cates $B 1938] 22... Wheei.&L.E.—I1st. 58, gold...1926} 1034104 
lst con. guild, ds . eons. 1939) 88 y2 Cent. Washingvon—let,¢. ,08. L938 || Sxtension & Imp, g., 58.....1550 _..000| 92 
Port borou—-st, 58... ...1939! +9 | 90 ||Norfolk & South’n—tTat, 53,¢.1941 *104 | 07-7 Wis. Cant. income 58. ... ...1937 *11 | 000 
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Latest Rarnings Reported. | Jan.1 to Latest Dats, 













































































































































































































































Roaps. anne 
Juv estm ent Weekor Mo, 1895. | 1894, 1895. 1894, 
_., : tT M al aaa s 
Me nteroc. (Mex.) Wk May25; 49,252; 48,817; 962,878) 99% 
Railroad Zutelligence. IowaCentrai.... 2dwkJune| 30-213; 277690, 667.621) 73° 908 
~ 4ron Railway...|/May. ...... 4,455 2,609 21,526) 16,810 
_—_ Bt mnstosec Jack. T.& x ¥. April wie sa7e) 66,488 192,88 a | 366,395 1 
amest’n . S.iApril...... D7 122 1l, 12,1 
RAILROAD EARNINGS. Kanawha& Mich 2dwkJune| 10,474 5,695| 193,421 15e'4te 
The following table shows the gross earnings of United > mr \—4 | tstwk J’ne oes Taree 1,814 308 2,021,414 ' 
States railroads (and also a few Mexican and Canadian roads) yyy ¢°N- .. wml issih anasel ‘Onaes 138.738 ' 
for the latest period reported. The statement includes every ; Kan.C.&Beat./Mav....... 377 1,084 2°068 "5.249 ; 
road from which regular weekly or monthly returns can be. K.C. Pitts. &G. ees. ne 9,123 9,105} 215,075) 153,956 ‘ 
obtained. The first two columns of figures give the gross | ®#n.C.Sub.Belt)istwk J’ne| 7,157) = 6.582/ 90,510) 90,091 ' 

- : | Keokuk & West. od wkJ’ne 6,533 6,233) 138,961) 158,420 ¥ 
earnings for the latest week or month, and the last two col- | L, grie All.&So.\May. ...... 6,296 4,262 32,839 289°7 ¥ 
umns the earnings for the calendar year from January | to | +e SS. awe Jatie ae byt 1,808,408 1,365,654 y 

j i " r4 um eee e 2, ,855 162, : 
and including such latest week or month Long ioland..-./May. A: 968,14) 872-301 1,306.4 43 1,358'tee 

: s. Ang. Term.|May. ...... 56: y 4,410 65, 
PO nn a at fet ow ns Louis Ev StL. zdwic Jie 927-391] 24.536) _ 906.956 (27455 : 
' ce i con v.& Nashv./2dwk June 8 .250) 8,206,315) 8,386, 
Weekor Mo) 1895. | 1894 | 1895. | 1804 | Vouts. N.A.&Ch.[2dwk June| 61,374| 61,110] 1:303.776| 1162;3ee 
is z ¥ 3 Lou. StL. mY Tex. Ist wkJ’ne 6,950 8,608 161.577 166,830 
Adirondack..... April...... 11,181} 10,967 67,500 53,469 | Macon rm../May. ...... , . 8,932 30,654 
Ala, Midland... Jenuszy... 47,040} 57,131 47.040} 57,131 | Manistique...... May.......| 15,570) 8,747 55,156) 20,217 B 
Allegheny Val..|April...... 206,955] 170,260 745,923, 659,901 Memphis&Chas./ist wkJ'ne) 17,129) 23,173 459,566) | 543,454 
ark. Midland.../April...... 6.577} 6,013) 30,14 25,444 | {MexioanCent../2dwkJune; 174,225) 165,614) 4,202,702) 3,914,459 B 
Ateh. T. & 8. Fe.|ist wkJ’ne| 556,986] 449,358 12,038;317 11,79 3,187 Mexican Inter’l /April...... 218,601) 155.494) | 854,106) | 719,367 B 
St. L. & San F./Ist wkJ’ne| 100,594) 102,017 2. 403,202) 2,426,265 | !Mex. National./2dwk June} 86,485) 74,840) 1,962,478) 1,913,940 B 
Atlantic & Pac|ist wkJ’ne| _95,555| _62.007|_1,605.567| 1:365,271 | Mex. Nortnern../April...... 58,948) 56,309) — 207,126) 210,497 
Agg. total.../lst wkJ ne} 753,135) 613,382 16,044,086 15,581,723 | {Mexican R’way|WkJune 1) 63,710) 64,450) 1,488,134) 1,337,187 
Atusota & W. P.|April...... 32/811} 32'618| (150,578 159,530 | Mexican So..... 4thwkMa 13,320) 13,098) 204,023) 216,115 Bi 
Atlan. & Danv...2dwkJune| 10,330) 10,785) 240, 596) 218,259 | Minneap.&St.L.2dwkJune) 35,845) 30,064) 747,212) 720,175 
Austin & N’west April besonl 21,952 19,906, 70.82 75,006 | Mo. Kan. & Tex-|2dwk June! 191,613) 146,818) 4,741,485) 3,°49,900 Ci 
B.&0.East Lines May. .....- |1,376,922/1,272'105| 6,439 643} 6,216,773 | Mo.Pac.&lronMi2dwk June) 360,000; 319,00U) 9,496,344 9,460,751 Cl 
Western Lines|May. ...... 413,705| '337/975| 2,098,687] 1,728,853 | Central Br’ch./2dwkJune| | 9,000; (13,000) | 241,599| — 375,491 Cx 
Total........ ee 1,790,627|1,610,080) 8,538,330 7,915,625 Total. _...... 2dwk June) 369,000; 332, 9,667,943) 9,836,249 D 
Bal.& 0. Sow'w..|2dwk June] “110,7%3| '100,647| 2,737,751 2,659,599 | Mobile & Birm..|istwk Apt) | 6.431) | 5,098)... ... noostall D 
Bangor&Aroost.|April...... 70,909} 24,273) ‘244,357, 97,888 | Mobile & Ohio. -|M 294,465) 260.012) 1,344,350) 1,343,831 G: 
Bath & Ham’nds|April...... 1,931 1,555 7,071! 6,380 | Mont.&Mex.Git.|1) 100,001} 90,704] 530,681! °471;879 Le 
Bir. & Atlantic. ./May. .....- 1,339} 1.971 6.661 9.350 | Nash.Ch.& St. L.|} 358,647| 1,593,563 1,901,250 Lo 
Brooklyn Elev..|2dwkJune| 38,111) 33,636/ 1,023,670, 835,251 | Nevada Central. 2,226 982 9/2 a 
Brunsw’k & West |January.. 44,614] 48,463 44,614, 48,463 | N.Jersey& N.Y 24,339 71,304 67,139 Lo 
Buff.Roch.&Pitt/2dwk June| 62,346] 27/963| 1,268,496) 1,018,967 | New Orl, & Son. 5,37| 25,393| 33.849 Ly 
Bur.C.Rap.&N.|/2dwkJune| 71,809] 62,929] 1/580.768 1,616,485 | N- Y.-C. & H. R.. 3,304, 7803) 16,894,1 13) 16,300,442 Na 
Camden « Ati../April...... 66,526] 55,759] 194,089 ‘190,344 | N.¥.L.E. & W. 248| 1,949 w B74) 1 270,680) 7-260 eee Ne 
CanadianPacitic/2dwk June| 332,000] 323,000] 6,711,948) 7,319,086 | N. ¥.Pa. &Ohio. 48.365) 481 ,087 1,458,633 1,250,128 Ne 
Car. Midland -.../May. waned 2011; 2,174) 13,889) "19,178 | N-¥-Ont.& W../2dwk June) 75,827 81,934! 1,546,840) 1;521;592 rte 
Cent. of Georgia] Aprii...... 331,946] 325,506] 1,519,360) 1,797,685 | N. ¥,Susq.& W..| April...... 173,500) 137,220; 724,157| 547,678 Th 
Central of N.J../April..--.- [1,019,401] 912,332| 3,705,417) 3,466,414 | Norf. &South’n | February -| | 26,688) 30,258) | 62.114) | 66,720 To 
Central Pacitic../April...-.. /1,072,081/1,117,190| 3,709,910, 3,749,928 | Norfolk & West. /2dwk June) 136,279) 240,211) 3,979,016) 4,279,653 Ty 
Charlest’n&Sav.|January... 53,241 67,247 53,241| 87,247 sae 2 Centra!) April...... | 510,601 444,073) 1,998, 127) 1,775,272 Wo 
Cheraw.& Dari..|April.....: 9,775|. 4.773} _ 38,778) _ 31,813 | North’n Pacitic rm une} 303,522) 242,708) 6,437,860) 5,841,203 =— 
Ches. & Ohio..../2dwk June} 184,688} 166,997] 4,172,177, 3,761,161 | Qoonee & West. [April 2,245| 1,806] "7,359 "10,530 . 
Ches.0.480.W..|Ist wkJ'ne| 43:748| 30:453| 949546 8407490 | Ohio River....../2dwk Jane) 18,155/ 14.143) 299,330) 272,763 au 
Chic. Bur. & No_|April......|_ 139364] 128,932) 528,077) 526,587 | Ubio Riv.& Chas|May. ...... 13,644) 12,032 74,259) 71,108 To} 
Chic. Bur. & Q../April...... |2,333,145|2,495,647| 9,032,107) 10,280,374 | Ohio Southern. |zawic June} _ 8,128 7,398) 302/207| 261/392 a 
Chic. & East.1li |2dwk June! ” 68,382) ° 41,195] 1,595/51¥| 1/404,013 | Omaha & St. L../Mareh..... 23,601! 37,738! 67,330} 121,285 b 
Ohicago & Erie.|April...... 17,324] 178/416] °331.775| '735,675 | Oregon Imp. Co.|April......| 254,776) 326,544) 1,004,221) 1,188,931 vaD 
Chic. Gt.West’n |2dwk June| 64,227] 62,041] 1,498,693) 1,544,289 | OW.F.Rou.&G.R/ March..... 3,524 2,711|  .. ab 
Chic. Mil.& St.P./2dwk June} 523,158} 540,007/11,337 1937/12, 419,237 | Pennsyivania.../April...... 5,205,472) 4,764,016 19,436,910) 17,838,528 
Chic.@ N’thw’n. |April...... |2,138,257/2,177,470] 8,174,142) 8,958,430 | PeoriaDec.&Ev /2dwk June{ 14,990) 13,697/ 397,705| 345,202 I 
Chic. Peo. &S8t.L. |2 iwk June 19,184} 12,216 106:98* 307,687 | Petersburg....:./April...... 46,907; 48,524, 168,270) 184.893 - 
Chic. R’k 1. &P.. re .....|1,167,213|1,376,775| 5,638,367) 6,809,112 Phila. & Erie... C == 31 3.723) 272,636) 1.094, '414| 1,044,637 lng 
Chic.8t.P.M.@0./April..... 466,349] 511,921] 1,897,339] 2,269,919 | Phila. & Read’g./April...... 1,649,031/1,475,259] 6,348,712) 5.684.015 F 
Chic. & W.Mich |2dwk June} 28,975} 26,063] 708,950} 656,160] Coal&Ir.Co.../April...... 1,673,155) 1,428 055) 7,190,130) 5,740 016 
Choc. OkL. & GIf.|March..... 74,912 56,421 240,702 165,732 TotalbothCos./April...... 3,322,186) 2,903.314/13,534,442/ 11.424 031 cov 
Cin.Ga. & Ports. |May. ...... 5,145 6,759 24,088 26,129 | Pitts.Mar.&Ch.|May. ...... 3,278 1,604 16.715 13 617 
Cin.& Kent. Sou./April...... 1,578 RD ee ston Pitt.Shen.&L.E.|2dwk June 14,919 8,253 238,435 155,435 gat 
Cin.Jack.& Mac.|2dwk June| 10,773] 10,967) 251,456| 265.267 | Pittsb. & West..|2dwk June) 37,216) 27,761) 672,429) 535,439 —_ 
Cin. N.O. &T. P.|3dwk May| 55.000} 47,000] 1,268,000) 1,286,000] Pitts.Cl.&Toi |2dwk June; 17.595 8.410) 342,554) 254 290 
Ala.Gt.South.|3d wk May| 20,000} 17,000} 531,000; 507,000] Pitts. Pa. & F.|/2dwk June 9,699 7,741; 121.902) 109,882 hea 
N. Orl. & N, E.|3d wk May 19,000 15,000} 485,000} 431,000 Total system. |2dwk June 64.510) 43.912) 1,155,986! 918,716 
Ala. & Vicks». |3d wk May 7,000 6,000] 186,000} 187,000 | Pitt. Young.waA.|May. ...... 153.291} 87.810) 527.814; 346,266 Atla 
Vicks. Sh. & P.|3d wk May 8,00¢ 6,000} 139,000] _ 190,000 | Quincy O.& K.C |May.......| 20118) 19.866 97,762 92,506 Bait 
Erlanger Syst. '/3d wk May| 109,00¢ 91,000] 2,659,000} 2,601,000 | Bich.Fr’ksb.&P./April...... 69,112 59,518 221,641 234,376 Brox 
Cin. Ports. & V.|May. ...... 21,050] 26,052 98,829 92,775 | Bich. & Petersb./April...... 28,371; 28.716) 103,534) 110.98 Buf 
Clev.Akron&Co./2dwk June} 18,448] 16,302) 398,417| 388,773 | Bio Gr. South’n |1st wkJ'ne 7,410 6,139) 152,337) 135.890 Burl 
Clev.Can. &8o.. list wkJ'ne 2,771 7,982 251,604| 202,092] Rio Gr.West’n. |2dwk June 41,50u 36.100 927,215 861,689 Can: 
O..Cin.Ch.@St.L|istwk J’ne| 262;432} 242/732] 5,646,713) 5,135,986 | 8ag.Tuscola&H.|May. ...... 9,373 9.063 45,209 42,574 Che: 
Peo. & East’n /April...... 149,440} 115,455 560,426| 479,679 | 8ag.Val. & St. L./April...... 7. 51) 6 945 26.873) 27.222 Chic 
Ol. Lor.é& Wheel (2dwk June] 18,317] 13,750) 499.092) 404,012] 8t. L.A. &T.H |istwkJ’ne| 18 YOO) 14,480) 545,016) 548,333 Chic 
Col. Midland... \4thwkApr. 45,272 $8,544 498,999 446,27. 8t.L.Ken’et&S8o. |May. Walser 2,921) 1,692 14.132) 11.070 Chic 
Col, H. V.@ ‘Voi. |May. ...... 124/842] 104.886] 475,215] 914/830 | 8t-L.Southw’rn. |2dwk June} £1,700) 63,300) 2,08~,387) 1,817,036 Chie 
Col. Sand’y & H./2?dwkJune| 11,675 8,748] 329,156] 228,706 | St.Paul & Dul’tl May. jie | 117.470 140,038 485,975, 449,114 Chie 
Colusa & Lake .|May. ...... 1,800) 1,250 6.420 6,359 | San Ant.@ A.P jApril....../ 160.975) 134.995 624,043 459 373 Cin.. 
Crystal.......... lApril...... 123 808 2,341 3,572 | 8.Fran.& N.Pac. |4tuwkMay| 26,480| 28.924; 281,172] 286,986 Clev, 
Cumb’l’d Valiey.|April...... 60,044] 58,345] 230,765) 225,347 | Sav. Am. & Mon jist wkJ’ne 8,263 | 5,606] 187 934, 180 629 Clev 
Deny. & Rio Gr.|2dwk June] 139,900] 110,60:| 2,836,024] 2,744,390 | Sav.Fia. & West. January... 319,124 382.627/ 319.124) 382 627 Col. i 
Det.Lans’g&No.2dwk June} 19,692] 18,436] 489,055) "457,474 | Sher.Sbrev.& So|lst wkJ’ne 4,256 3.583} 141,156) 115,418 } oe 
Det. & Mackinac! April...... 23,803] 20,226 93,296 85,756 | Silverton......../ May. ...... } 6,100) B,0B5) = -.-2n0e, — snenwnes Detr 
Duluths.S.@Ati.|tst wkJ’ne| 44,739] 37,920] 763,029) 604,315 | 80. PaciticOo.—( Evan 
Elgin.Jol.& East May. ...... 9L3i2] 63,86 456,978} 436,519] Gal.Har.&8.A/April...... 379,368] 352,237] 1,504,163) 1, 289, 193 te 
Eureka Springs.|March..... 5,461 4,617 14,40- 15,654 | Louis’a West. |April.....- 86.074; 58.818| 387.451 913 Evan 
Bvans.& ind’ plis|/2dwk June 4,491 3,194 116,456 122,219 Morgan’sL&T |April asamsgih 436,256) 412,525] 2,053,514! 1, mt ‘900 Ft. W 
Evans. & Rich..|2dwk June 2,572 1,827 43,155 44.274] N.Y.T.& Mex.|April...... 27,836) 20.894 &2,58% Gaae: 
Evanev. &T.H |2dwkJune| 19,435} 16,247/ 461,823) 455,431] Tex.&N. Ori..|April...... 137,408) 117.626) 549,733 sal "703 Gran 
Findlay Ft W&W January... 5,448 4,658 5,448 4,658 Atlantic sys.b.|April...... 1,0#9;161| 968811] 4,681,684] 4,018.402 Cin 
Fitehburg....... jApril...... 575,838] 542,320) 2,155,946) 2,016,430 Pacitic systew |April...... 2,534, 101)2,758,756] 9,534 340/ 9 €63 308 Tra 
Flint & P.Marg.|lst wkJ’ne| 45,263 2,630] 1,059,398] 1,061,046 Total of all../April...... $.623,262|3.727,567| 14,216,030 13,681,710 uu 
Fid.Cnt.& Penin|istwk Jan} 63,440] 59,710 53,440 59,710] So. Pac. of Ca)|April...... 828,046) 863,159] 3,113,159] 3,111,102 @ran. 
Ft.W. & Rio Gr. 2dwk June 7,050 3/945} 161,560} 113,695] So.Pac.of Ariz|April...... 172,027; 179,916] 790,307 ¢8s) "062 Seaers 
Gade. & Att. U.|May. ...... 86 627 3 32s 2,605 So.Pac.ofN.M |April...... 86,848 87,577 356,337 309 613 Iowa 
Georgia RR.... “Duwi June! 19,644! 18,331! 533,383| 5737347] Northern Ry..|April...... 134,37} 194,052] 557,742| _ 673,155 } Ane 
Ga. Carla & No. April...... | 51,838) 50,562/ 246,237; 24%,517 | Southern Ry.../2dwk June) 309,342) 239,410) 7, oy '452z| 7,766,727 Lake 
Geo. So. & Fla...) May’ ...... | 65,934, 59,979 319,358) 351,277 | Staten Isl. R. T./April...... 77,111 71,918 1,652 245,508 Louis 
Gr. Rap. s Ind.|2twkJune! 38,151) 34,756 834,543] 808,684 | StonyCl.&CMt..|April...... 1,619 2,023 a ;089 5,564 Seate 
Cin. R.& Ft. W. 2dwk June! 8,436) 7,292 192,726 169,318 | Stut. & Ark. Riv./April...... 1,384 reer mee Louis’ 
Traverse City. 2dwk June! 557 859) 19.357/ 23,177 | Summit Brauch.) May. ...-..- 103,554 85,584 501,130 379 347 Mexic 
Mus.G.R.&[2dwkJune| 2,140/ 2,413! 54,997) 41,236] Lyk. Val. Coai/May. ...... 37,640} 5,731] 292449) 337,837 Mexic 
Tot. all lines 24wk June! 49,284) 45,320) 1,151,646) 1,040,414] _ Tot’l both Co’r| May. ...... 141,194) 171,315] 79362y| 717.184 Minus 
Grand Trunk... WkJunel5| 326,894) 324,375) 7,535,866| 7,695,527 | Texas & Pacific.|2dwkJune| 8~,254) 87,494] 2,868,248] 2,694,819 Mo, K: 
Chic. & Gr, Tr. WkJune 1; 59,427) 57,127) 1,113,019) 13213/840 | Pex.8.Val&N. W | May. ...... 3.009 3.186 17,5 17,930 Mo. P: 
Det.Gr.H.& M.| WkJune 1) 18,238) 16,565, 371,162) "385,062 fol.A.A.&No.M.j2Zdwk June} 20,631 18,355] 459,170) 465,072 Cent 
Great North’n—| | Fol.& Ohio Cent. 2Zdwk June} 29.66-| 14.626] 669.708] 594,948 N.Y. 
St. P. M. & M. May. ...... |1,002,609| 813,161| 4,139.194| 3,397,219 | Tol. P. & West. |ist wkJ’ne| 19,598] 13,876] 406301) 354,541 Norfo! 
East of Minn.. May. ...... | 104,555) 85, 473) 438,003) 327,172 | Tol.8t.L.&K.C |2dwkJune| 30,438} 3,169] 719,070} 590,041 North 
MontanaCent. May. ...... | 124,137) 144, 8) 603,476 548,332 Uaton Pacific— y Onio R 
Tot. system. May. ...... 1,231. "301 1 Rvevrts 5,180,67+| 4,272,;23 } Un. Pas. RR. |April...... 1,083 344/1,104,232) 4,069,781) 4.229.208 Ohio s 
Gulf « Chicago. May enaieei 3.435, 3.333) 17,252 16.654} Or.8.L.&U.N |April...... 359,049 439,%5~| 1,331,800) 1,532,301 Peoria 
Hoos.Tun.& Wil. April...... | 4,342) 3,132) 15,164 10,597 | 8t.Jos.&Gd.Is | April...... 41,915) 72,741] 186.10) 284,388 Pittsb 
Hous.E.&W.Tex May. ...... 39,500) 27.417 207,979) 164 1978 Kan.C.&Om | April...... 5,050] 11,0u2 23,213} 44,845 Pittsn 
Humest’n&Shen May. ...... 6,700 8,210) _—_ 39,600) Tot. 3t.J.&G.1|lst wkJ’ne] 12,300} 16,900] 265,291) 424.441 Rio Gt 
Tilinois Central.|May. ...... 1,605,209 ent 87¢| 7,673,437) 7,179, Se Cent.Br......« |2dwk June 9,000} 13,000] 241,59] 375,491 8t. Lou 
1 Dec. & West. latwk J’ne 7,405) 472 90.321 144,35 Acn.Col.& P. April 21,003 130,947 Svuthe 
- OL & lowa.|April......, 65,071 00338 273,164, 2400877 | Ach J.C. W {| SDTil-----0 é Seseg) 86a Semen 
1,305,219 Gr’d total.*:lApril......!1,664,889'1,839,082 6,242,778' 7,002,459 











1,621,919 








Ind Gt. North'n \2dwkJune 52,599 
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Latest Barniungs Reportea. | Jan. 1 (o Latest Date. 
KoaDs | 
Weekor Mo| 1895. 1894. | 1895. 1894. 
Un. Pac.— Con. ® 8 | s 
U. Pac. D. & G. son nF 210,259; 213,668 879, 066} 870,644 
Ft. W’th &D.C.|4thwkApr 21,311 20,631 354169 349,918 
Uister & Del....)April...... 31,983) 30.792 98,861 104 804 
eneneeee./2dWk June) 223,505) 189.914) 5,163,869) 4,869,062 
Waco & Northw.|April...... 15,840) 13,372 74,840 55,604 
West Jersey.....;April...... 117,167; 112,935) 390,561 411 356 
W.V.Cen.& Pitts|May. ...... =9,684 Pee 404,352 861,698 
West Va.& Pitts.|March..... 30,119) 32,1-9 74,258 8,941 
Western of Ala. aoee aida 25,808) 37,434 156,42* 166,408 
West. Maryland.|April...... 92,586 91,649) 355,547) 324,83) 
Woes. 5. Y.&PajlstwkJ'ne| 61.600 5,300) 1,274,583) 1,130,719 
Wheel. & L. Erie/2dwk June 19,487 9,782 19,586 483,104 
Wisconsin Cent.|1st wkJ’ne| 97,181 CO — aioe 
Wrightsv.& Ten. 'May. ...... 7,963 4.436 33,088 31.680 
Street Railways and Traction Companies. 
| Latest Earnings Reported, Jan. 1 to Latest Date. 
ROADS. 
| Week or Mo) 1 1895. 1894, 1695. lava. 
l $ $ 8 
Baltimore Trac.|May. . ‘i 35,022 21,083 153,861) 95,468 
Biogh’ton St.Ry May. 10,360 9,572 43,210 38,339 
Bridgep’t Trac. 2dwk June 6,481 2,662 115,482 7,769 
Brockt'n Con.St. May. ...... 22,549 18, 100 92,912 77,340 
B’klyn Trac nu— | | 
Atlantic Ave May. . 82,464 83,822 289,799 3°0,570 
B’kin B. &W.E. May, .. 12,119 10,871 35,294 30,723 
Buffalo Ry....../ 1st wk ne! 37,796 32,515 682,640 626.195 
Cin Newp.& Cov |May. ...... 56,282 41,397 222,249 174,022 
Citizens’ Tha'lis. April.. 74,20 64,209| 264,393 235,910 
Cleveland Elec. April...... 115,423} 100,978 426,475 347,544 
Columb's 8t. Ry.|2dwk June 13,45 11,799 266,314 237,413 
Denv Con. Tram | May. .. 59,3(2| 63,671 273,908 283,318 
Duluth St. Ry. (April 16,901 15,563 3,15 7,38) 
Gaiv'stn CityRy May. 20,432 18,453 77,940 71,945 
Lehigh Tract’n. May. .. 10,953 5,385 43,909 25,342 
Lock Haven Tr. May. ...... Dt: icheaehal « eaduebedl) <diiicee 
Louisville = ist wkJ’ne} 35,066) 32,133) ........; .....- 
Low. Law.& H av a 36,554 21,501 134,587 89.819 
Lyno & Boston. |2dwk June 31,709 27,738 520,616 469,566 
Nashv'le St. Ry.| May. ...... ek ie ee Bere 
New England St} WkJunel5 €,295 OS ae ae eee 
New Orl’ns Trac ist wkJ’ne 37,215 23,497} 552,346) 403,717 
Scranton Trac’p May. ...... 25,0 20,409 103,900 93,688 
ThirdAve.(N.Y.) May. ...... 238,572 398) RR 
Toronto St. Ry.|May. ...... 86,047} ,238 364,451) 353,638 
Twin City R. T..|April...... 152,916 152, 265 590, 074| 585,064 
Worcester Cons.'April...... 32,475 26.798 119,733’ 99,056 















































* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 


Topeka & South western. 
au These figures include results on leased lines. 


6 Includes earnings from ferries, etc., aot given separately. 
e Includes only half of lines in which Union Pacilic has 


val currency. 
a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the second week of June our preliminary statement 
covers 58 roads, and shows 7'96 per cent gain in the aggre- 


t Mexi- 








gate. 
2d week of June, 1895. | 1894. | Inerease. | Decrease. 
| 
Atlantic & Danville...... 10,230 10,785 
Bait. & Ohio Southwest. 110,733 100,647 
Brooklyn Elevated. ...... ylLt 33,636 
Buffalo Roch. & Pittsb’g. 62,3416 27,965) 
Burl. Ced. Rap. & North. 71.309 62,929 
Canadian Pacitic......... 332. 323,000 
Chesapeake & Ohio...... 184,68- 166,997 
Chicago & East. Illinois 68.382 41,195 
Chicago Great Western. 64,2 «7 62,081! 
Chicago Milw. & St. Paul 523.:5~ 540,007 
Chic. Peoria & St. Louis. 19184 12,216 
Chic. & West Michigan... 28.9 5 26,063) 
Cin. Jackson & Mackinaw 10,77 + 10,967) 
Cleve. Akron & Columbus 18,448 16,302) 
Cley. Lorain & Wheel's.. 18,317 13,750] 
Col. Sandusky & Hock’g. 11,675 8,74 
Denver & Rio Grande.... 139,900 110,620 
Detroit Lans’g & North’p 19,692 13,436 
Evansv. & Indianapolis. 4,491 3,194 
Evansville & Richmond. 2.572 1,827) 
Evansv. & Terre Haute.. 19,433 16,247 
Ft. Worth & Rio Grande. 7,05v 3,945 
. ,. = SeeteaarasSa 18,644 18,331 
Grand Rapids & Indiana 38,151 34.756 
Cin, Rich. & Ft. Wayne 8,136 7,292 
Traverse City ......ccs- 557 859} 
Mus. Gr. Rapids & Ind. 2.140 2,413 
Grand Trunk of Canada.. 326,34 324,375 
Intero’l & Gt. North’n... 52,599 43,971 
fowa Central......0-...00 30,213 25,680 
Kanawna & Michigan.... 10,474 5.645 
Lake Erie & Western .... 65,433 63,836 
Louisy. Evansyv. & St. L.. 27.391 24,536) 
Louisville & Nashville...| 350,580) 358,2 >0| 
Louisville N. A. & Chic.. 61,374 61,110 
Mexican Central......... 174,225 165,614 
Mexican National........ 86,185 74,840 
Minneapolis & St. Louis. 35,845 30,064 
0, Kansas & Texas..... 191,613 146,813 
Mo. Pacitic & Iron Mt.... 360,000 319,000 
Central Branch.. ......) 9,000 13,000 
N.Y. Ontario & Western 74,827 $1,934 
Norfolk & Western....... 136,279 240,211 
Northern Pacitic......... 303,522; 242,7u8 
Obio River................ 18,155 14,143 
Ohio Southern... ...00-.... 8,128 »398 
Peoria Dec, & Evansv... 14,990 13,697 
Pittsb. Shea. & L. Brie.. 14.919 8,253 
Pittsburg & Western..... 64,510 43,912 
Rio Grande Western.. 41,5 36,100 
8t. Louis South wester: §1,700 73 
Southern Kailway....... 309,342 289,410 
Texas & Pacitic..... 88,254 87,494 
Tol.Ann Arbor & N.Micn. 20,631 18,355 
Toledo & Ohio Central...)__ 29.604! _—14.6261 





























2d wees af June. 











totete 8t. L. & Kan. C... 
Wabash 


Total (58 ~onas, . 
N>* ineraase (7°96 p.*'.. 


Wheeling & Lake Erie... 




















Fer the first week 
82 roads, +nd shows 10°13 per cent gain in 





lst week of June. 





Prev’ly reported (66 r’ds) 
aton. ff " 


Atlantic & Pacific... ... 
Burl. Ced. Rap. & North 
Cleve. Canton & South’n 
Ouluth So. Shore & Ati 
Ft. Worth & Rio Grande. 
Kan. City Ft. 8. & Mem.. 
Kan. City Mem. & Birm.. 
Keokuk & Western....... 
Louisville St. L. & Texas. 
Memphis & Charleston... 
Savan. Amer. & Mont.... 
Sherman Shreve. & So... 
Toledo Peona & West’n.. 
Western N. Y. & Penn.. 


Total (82 roads).... ... 








1895. | 1894 | Inerease. | Decrease. 
& 3, a kn a Gor 
| 30,438 Uso) Wr ole 
-| 223,305 ibs: '914| 33,391 oeaannwe 
| “192487 9.782 9,705| °....... 
| 5,097,104| 4,721,343] 513,543| 187,782 
375,76! cities 
of June our final statement covers 
the aggregate. 
asud isga Increase. | Decrease. 
8 8 z 3 
5,522,956) 5,075,134] 597,539] 149,717 
556,936 49,358} 107,628]  ........ 
100,594, 102,917) 9... 1,423 
95,55! 62,00° SERBS, . ccotsces 
67, 64 65.425 1,636]. 
9,771 7,982 1,789 
44,739 37,926 6,213 
5.090 3,141 1,919 
68,411 77,764 BSR»! 
16,623 16,522 101 
6.53 4 6,23: 300 
95 8,68 ashton 
17,129 SEIGH . sodantnd 
8.263 5,6 '6 2,6 °7 
4.256 3.583 673 
19,598 13,876 5,722 
61,600 43,300 16,300 
6,612.118| 6,003,658] 776.655| 168,195 
SIPS ayer 603.460! .... ... 





Net increase (10°13 p. c.) 











veriod and number of 
roads included. 
Apr.—ist week (81 r’ds). 
“ 2d week (80r’ds). 
a 3d week (31 r’ds). 
- 4th week (79 r’ds). 
May— Ist week (30 r’ds). 
“6 2d week (79 r’ds). 
v6 3d week (77 rds). 
eo 4th week (32 r’ds). 
June—1st week (82 rds). 
- 2d week (58 r’ds). 


Roads. 
Adirondack........ ... Apr. 
Jan. 1 to Apr. 30.... 
Alabama Midland.... Tan. 
July 1 to Jan. 31.... 
Allegheny Valley....Apr. 
Jan. 1 to Apr. 30.... 


‘| Arkansas Midland...Apr. 


Jan. 1 to Apr. 30.... 

At. T. & 8. Fe....b...Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. a... 

8t. L. & San Fr..b. Apr. 
Jan. 1 to Apr. 30.... 
July 1 to — on 
Atlantic & Pac. 


aly 

Colorado Midl’d.b. Apr. 

Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.... 
Aggregate total. b. Apr. 
. 1 to Apr. 30.... 
Suly 1 to Apr. 30.... 
Atlanta & W. Point..Apr. 
Jan. 1 to Apr. 31.... 
July 1 to Apr. 31.... 
Austin & Northw.. ..Apr. 
Jan. 1 to Apr. 30.... 

Baltimore & Ohio— 

Lines E. O. R.b....May 


Lines W. O. R.b...May 
Jan. 1 to May 31.... 
July 1 to May 31.... 


Jan. 1 to May 31.... 


B. & O. Southw....... Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Bangor & Aroostook. Apr. 
an.1 to Apr. 30.... 
Bath & Hammonds... Apr. 
Jan. 1 to Apr. 30.... 
Birm. & Atilantic.b..Apr. 
Jan. 1 to Apr. 30.... 
July 1 te Apr. 30.... 
Br’klvu Elevated.a..Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 











Branswick & West. .Jan. 
July 1 to Jan. 31.... 





1895 


6,544,574 
6,369,409 
6,549,617 
8,530, 302 
6,236,972 
6,291,905 
6,338,606 
9,453,374 
6,612,118 
5,097,104 


1894. 


3 
6,395,262 
6,372,671L 
6,364,433 
7,724,802 
5,993,710 
5,935,237 
5,345,253 
8,880,481 
6.0)3,658 
4,721,343 





The following will furnish a comparison of the weekly 
results for a series of weeks past, 
WEEKLY GROSS EARNINGS. 


-COhanges.—— ~ 


Amount, 
8 P. et. 
149,312Ine. 2°33 
3,232 Dec. 0°05 
185,184 Inc. 2°91 
805,300 Inc. 10°43 
241,262 Iuc. 4°02 
356,668 Ine. 6:02 
493,353 [noc. 8°44 
572,393 [ne. wean 


60 ¢,4 10 Ine, 13 
375,761 [ne. ” 96 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. 
every road from which we can get returns of this character, 
and in that formis given oncea month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. We also add the street railways at the end. 


The compilation includes 


— Gross Earnings.—~ — Earnings.—~ 
1894. 


1895. 1894, 

8 $ 
11,181 10,967 
67,500 53,469 
47,940 57,131 

344,713 334,621 
2°6,955 170,260 
745.923 659,901 

6,577 6,013 

30,140 25,444 
2,356,982 2,393,776 
s 9, 075,883 9,052,452 


24, 366,569 27, rth 858 
"457, 732 0,214 


1, 3u5, 322 1,235,689 
3, 311, 248 ‘ 2 
12.548,946 12, ‘419, M41 


33, 597, 303 36,182, 407 
32,8i1 32,618 
150,578 159,80 
410,19 416,135 
21,952 19,906 
70,821 75,006 


1,376,922 1,272,105 


Jan. 1 to May 31.... 6,439,643 6,216,772 
July 1 to May 31....15,347,705 15,647,374 


413,705 337,975 
2,093,657 1,723,853 
4,770,321 5,118,702 


330 7 745.6 


Tot. both ayeteme. -bMay 1,790,627 1,610, ne 
July 1 to May 31 ...20, 618,026 20, 766,076 


503,205 469,269 
2,026,230 1,997,346 
5,351,995 5,350,804 

70,909 24,273 
244,357 9, ,838 
1,931 1,555 
7071 6,380 
1,440 1,998 
5,322 7,379 
15,546 18,413 

171,697 159,582 

768,045 — 607,018 
1,581,235 1,450,600 

44,614 48,463 

323,213 285.436 





1,534 2,329 
30,253 18,060 
2,399 7,700 
36,161 46,066 
89,976 61,183 
284,956 260,635 
132 2.370 
13,511 13,256 
409,952 390,769 
1,862,408 1,669,560 
5,879,075 8,165,921 
135,303 133,754 
673,382 589,644 
2,195,710 1,985,7:2 
33,843 


47,287 

69,004 def.17,614 
5¢ 99, 

49,654 def.10,183 
. 56 


144,572 +26 
264,376 141,332 
674,752 3 eyes? 
2,754,366 54 
8. 711, 75u 101392, 333 
9,108 8,702 
61,120 54,462 
175.855 161,355 
6,489 6,877 
16,540 22,856 
416.462 347,276 
1,736,545 1,670,278 
5,213,612 5,156,797 
51,648 def 3,736 
309,642 66,927 
858,509 1,138,700 
467,110 343,540 
2,046,187 1,737,205 
6,072,121 6,295,497 
176,489 161,075 
722,033 718,516 
2,004,943 1,989,929 
18,492 8,076 
72,963 36,199 
764 310 
2,726 1,781 
def.53 216 
def.1,760 168 
def.3,192 1,718 
76,220 68,123 
355,90L 225,001 
669,707 533,403 
7,751 14,484 
105,579 79,875 
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Roads, 


Buft. Roch. & Pitts..b. Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 


Burl. Ced.R. & No.a..Apr. 


Jan. 1 to Apr. 30.... 


Camden & At)..... a..Apr. 


Jan. 1 to Apr. 30.... 


Canadian Facthe.2. Age. 
Jan. 1 to Apr. 30.. 


Carolina Midland..../ Apr. 
Jav. 1 to Apr. 30.. 
July 1 to Apr. 30.... 

Central of Georgia— 

Raliroad Systeim.a.Apr. 
Jan 1 to Apr. 30.... 
July 1 to Apr. 30.. 


Cent. of N . Jersey. a. Ave, 
Jan. 1 to Apr. 30. 


Centrai Pacific..... b. Ap r. 


Jap. 1 to Apr. 30.... 
Char. & Savann: ~e a 1D. 
July 1 to Jan. wat 
Cheraw & D: rhe pon 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Ohesap. & Ohio..a...Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Ches. 0. & So’wn.....: Apr. 
Jav. 1 to Avr. 36.... 
Chic. Bur. & North.b.Apr. 
Janu. 1 to Apr. 30.... 
Chic. Burl.& Quin.b..Apr. 
Jan. 1 to Apr. 30.... 
Chic. M. & St. P.a ..Apr. 
Jan. 1 to Apr. 30.... 
July 1 te Apr. 30.. 
Chic. & W. Mich... .. pe 
Jan. 1 to Apr. 30.... 
Choe. Okla. & Gulf..Mar. 
Jan. 1 to Mar. 31.... 
Cin. Jack. & Mack.b..Apr. 
Jan. 1 to Apr. 30 .. 
July 1 to A,r. 30.... 
Cinn. & Kent. So..... Apr. 
Oin. Ports. & Vir.b...Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Olev. Akron & Col. b.. Apr. 
Janu 1 to Apr. 30.... 
July 1 to Apr. 30.... 
Cleve. Canton & So..Apr. 
Jan. 1 to Apr. 30.. 
July 1 to Avr. 30.... 


Clev.Cin.C.& St. L.a..Apr. 1,104,682 1,004, 223 


8, 145 > 495, 647 


27, til iat 1,295 


-—— Gross Earnings.——~ —-Net Earnings.—— 
¢ 1 1 18 


'. 


82,3382 
249,543 
811,551 

72,398 
348,946 

17,037 

25,943 
451,646 
»397,274 

206 
1,058 
16,979 


1,436,697 


401,941 


1,276,' 84 


405,070 


1,151,897 


17,481 
57,741 
3,732 
13,255 
33,155 
200,935 
886,248 


2,587,221 


50,892 
218,290 
13,344 
80,378 
795,293 


2,979,727 


735,788 


3,006,378 
8,340,440 


33,560 
76,822 
14,562 
50,066 
4,323 
18,779 
86,354 
752 
3,173 
10,959 
3x,135 
32,525 
114,638 
279,728 
12.679 
35,958 
104,276 
232,510 


Jan. 1 to Apr. 30.... 4,230,928 3'376,170 1,°37,€69 
July 1 to Apr. 30....11,261,747 19,992,:00 2,813,694 


Peoria & East'n.a..Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 

Clev. Lor. & Wheel...Mar. 
Jan. l to Mar. 31.... 
July 1 to Mar. 31.... 

Col. Hock. V. & To). bMar. 
Jav. 1 to Mar. 31.... 

a Apr. 
Jan. 1 to ‘Apr. . Se 

Cumberland Valley... Apr. 
Jan. 1 to Apr. 3v.... 

Denver Gas-! ight....May 
Jap. 1 to Muay 31.... 

Den. & R. Grance.b. Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 

Det. Lans. & Nor.a..Apr. 
Jan. 1 to Apr. 3vu.... 

Detroit & Mackinac. Apr. 
Jan. 1 to Apr. 3U.... 

Bad. El.111.Co., Bkiyn..May 
Jan. 1 to May 31.... 

Edison El.11.Co., N. Y.May 
Jan. 1 to May 31.... 

Elgin Joliet & E.a.. Apr. 
Jan. 1 to Apr. 3v.... 
July 1 to Apr. 30.... 

Eureka Springs. .....Mar. 
Jan. 1 to Mar. 31.... 

Flint & Pere Mar.a.. Apr. 
Jan. 1 to Apr. 3v.... 

Ft. Worth & Den.C.b. Feb. 
Jan. 1 tu Feb. 28.... 

Ft. Worth & Ri» Gr .apr. 
Jan. 1 to Apr. 30.... 

Gadsden & Att. Uo... May 
Jan. 1 to May 31.... 

Moorgia.a............May 
Jan. 1 to May cas 
July 1 to May 31.... 

Ga, South’n & Fle.b..Apr. 
Jan. 1 to Apr. 30 ... 
July 1 to Apr. 30.... 

Grand Rap. & Ind.... Apr. 
Jan. 1 to Apr. 30.... 

Grand Tr’k of Can....Apr. 
Jan. 1 to Apr. 30.... 

BOhic. & Gr’d Tr..... Apr. 
Jan. 1 to Apr. 3v.... 

Det. Gr. H. & Mi!...Apr, 

n.1 to Apr. .0.... 

Guif & Chicago. ..b..May 

Jan. 1 te May 31.... 





39,055 
150,637 
372,297 


335, 336 
60,542 
194,952 
def.413 
255 
8,404 
53,230 
10,587 
81,295 
227,559 
816,302 


S17 164 2,419,449 


23,133 
61,052 
9,844 
46,678 
13,637 
83,963 
63,596 
365,868 
43,952 
134,873 
299,797 
3.0L4 
7,262 
62,934 
192,169 
20,'09 
51,993 
6,000 
29,493 
575 
2,003 


80, 955 gdef.8,027 


234,053 


1,289, ‘033 £320,159 


13,52) 
53,971 
187.336 
50,141 
182,459 
431,366 


5,410,997 1,184,004 


2°,136 
35,766 
10,9%4 
14,152 
def.1.2 
434 


gl 
£176,434 


. 


68,332 
282.530 
815.080 


71,829 


338,046 


7,740 
15,169 


364,806 
1,335,736 


def.7 7 30 
” 


51,362 


609,809 
1,528,270 
263,894 
944,643 
431,615 
1,235,855 


25,162 
54.2.9 


def. 3,583 
7,3 


05 
20,280 


201,047 
917,310 
2,622,409 


46,533 


176,599 


27,606 


114,733 
840,323 
3,724,752 
709,420 
2,955, 26 
9,5.7,681 


22,894 
44,857 
13,802 
30,838 
13,305 
34,717 
78,863 

41 


28,237 
22,572 
80,157 


215,9V0 


956,480 
2,729,991 


1,724 
52,759 


188,166 


291,404 


91,072 


216,2 o7 


369 
1,563 
12,947 
54,998 
10,131 
79,197 


195,627 
758,335 
2,119,857 


15,574 
31,353 

9.317 
41,504 
12,475 
79,939 
46,864 


325,140 


25,259 


115,723 
297,260 


654 
7,58 
46,471 


236,320 
def.4,533 
2,987 


6,293 
8,872 

372 
1,393 
4,299 
3,314 


9.979 
74,431 


165,717 


33,087 


171,585 
353,432 
1,113,406 


11,5 °9 
15,553 
10,672 
25,330 
def.43 

224 














1895. 
Roads. 3 

Houst. E. & W. Tex..Apr. 37,930 27.927 
Jan. 1 to Apr. 30.... 168,479 137,161 
Jaly 1 to Apr. 30.... 467,761 389,563 
Mlinc.s Central. a. ie 1, 460,484 HM »347,425 
n. 1 to Apr. --- 6,068,228 5,75 2" 118 

July 1 to ADr. 30.7715" 896. 234 17/392; 257 
Ind. Dec. & West. ..Apr. 34,179 25,929 
Jan. 1 to Apr. 30.... 142,592 107.663 
July 1 to Apr. 30.... 404,831 330,382 
Indiana Ill. & Iowa.. Apr. 65,071 60,355 
Jan. 1 to Apr. 30... 27%,164 246,877 
Towa Central......b.Apr. 115,655 128,265 
Jan. 1 to Apr. 30.... 481,608 585,397 
July 1 to Apr. 30.... 1,339,313 1,593,009 
Iron Railway....b...Apr. 4,877 2,931 
Jan. 1 to Apr. 30. .. 17,071 14,201 
July 1 to Apr. 30.... 34,893 33,057 
Jack. Tam. & K. ‘V...Apr. 32,761 66,488 
Jan. il to Apr. 30.... 192,88L 366,325 
Jamest’n & L. Erie... Apr. 3,578 3,105 
Jan. 1 to Apr. 30. .. 11,617 12,101 
Kanawha & Micbh.b.Apr. 4°,975 30.925 
Jan. 1 to Apr. 30.... 133,105 113,654 
July 1 to Apr. 30.... 343,722 304,537 
Kan. C. Ft. 8.& M.a.Apr. 358,442 382,731 
Jan. 1 to Apr. 30.... 1,442,795 1,587,920 
July 1 to Apr. 30.... 3, $506,818 4,123,737 


Kan.C. Mem. & B.a.. Apr. 71,767 73,039 


Jan. 1 to Apr. 30.... 317,754 353,184 
July 1 to Apr. 30.... 874,694 931,754 
Keokuk & West’n.b_.Mar. 27,739 $3,129 
Jap. 1 to Mar. 31 82,158 93,124 
Laclede Gas-L. Co.. “May enaanee  ” pashan 
Jan. 1 to May ‘81. peak eek ~ ‘enmmtaed 
L. Erie All. & So.a... Apr. 5,445 7,266 
Jan. 1 to Apr. <6... 26,543 24,705 


L. Erie & West’n.b..Apr. 285,536 245,161 
Jan. 1 to Apr. 30.... 1,110,908 985,100 
Louisv. Ev. & St.L.b.Apr. 113,774 114,989 
Jan. 1 to Apr. 30.... 432,162 470,479 
Louisy. & Nashv.b..Apr. 1, eye 1,397,909 
Jan. 1 to Apr. gia 6.008.4 35 6.192.135 
July 1 to Apr. 30....16,195,313 15,918 058 
Louisv.N. A.&C.a. Apr. 264,969 230,348 
Jan. 1 to Apr. 30.. 934,905 814,355 
July 1 to Apr. Buc 2,528,904 2,655,100 
Louisv. St.L.& Tex...Apr. 32,594 33.652 
Jan. 1 to Apr. 30..... 122,448 123,954 


Macon & Birmivg....Apr. 6,615 5.238 
Jan. 1 to Apr. 7 24,637 25,793 
July 1 to Apr. 30.. 67,497 60,586 

Manistique..........- Apr. 9,217 1,314 
Jan. 1 to Apr. 30.... 39,586 11,470 


Memphis & Chas’n...Apr. 84,785 89,277 


Mexican Central.....Apr. 770,595 696,259 
Jan. 1 to Apr. 30.... 3,089,332 2,81»,909 
Mex. International.. Apr. 218,60L 155,494 
Jan. 1 to Apr. 30.... 854,106 719,:67 
Mexican National ...Apr. 367,987 361,739 
Jan. 1 to Apr. 3u.... 1,444,1/8. 1,393,333 
mas "4 Northern...Apr. 58,948 56,399 


an. 1 to Apr. 30.... 207,126 210,497 
Milwaukee Gas-L.Co.May —s..2.- 22. twee wee 
ee er Ce Wlcac” ‘eacennet | baecae oo 
Minn. & St. Louis.a..Apr. 143, 657 125,141 
Jan. 1 to Apr. 30.... 522,318 516,€72 


July 1 to Apr. 30.... 1,516,365 1,442,227 
Nash.Ch. &St.L.b...May 388,066 358,647 

Jan. 1 to May 31.... 1,893,563 1,901,250 

July 1 to May 31... 4,265,932 4,171, 373 


Nevada Central... ... Apr. 2,574 2, 26 
Jan. 1 to Apr. 30.... 7,922 9,254 
July 1 to Apr. 30.... 19,535 24,699 

New Orl.&South.a... Mar. 5,696 8,438 
Jav. 1 to Mar. 31.... 14,537 27,912 
July 1 to Mar. 31.... 73, 538 100,380 


N.Y.L. E. & West’n.. Apr. 2,017,248 1,949,374 
Jan. 1 to Apr. 30.... 7,870,656 7,349,692 
Oct. 1 to Apr. 30....14,600,070 14,261,024 

N.Y. Ont. & West.a..Apr. 285,563 251,285 
Jan. 1 to Apr. epee 083,914 1,020,612 
July 1 to Apr. 30.... 3,079,071 3,i15.771 

N. Y. Sus. & West.b..Apr. 173,500 137,220 
Jan. 1 to Apr. 30.... 724,157 547673 

Norfolk & South..... Jan. 35,426 36,462 
July 1 to Jan. 31.... 233,749 238,594 

Norfolk & West.a....Dec. 871,671 794,911 
Jan. 1 to vee. 31....10,340, 1452 10,032,617 

Northern Central.b..Apr. 510,60L 444,073 
Jan. 1 to Apr. 30 ... 1,998,127 1,775,272 

North’u Pacifie.d....Apr. 1,307,735 1,117,387 
Jan. 1 to Apr. 30.... 4,503,716 4,142,116 
July 1 to apr. 30....14,839,332 eae 

Ohio River.b........Apr. 61,527 49,229 
Jan. 1 to Apr. 30.... 28,461 191,591 

Ohio River & Uhas...Apr. 15,120 11,520 

Vhio Southern. ......Apr. 67,039 60,3'9 
Jan. i to Apr.30 ... 255,6-0 218,149 
July l to Apr. 3V.... 701, 339 564,264 

Oregon [mp. Co.a..../ Apr. 254.776 326,544 
Jan. | to Apr. 30.... 1,004,221 1,18-,431 
Deo. 1 to Apr. 30.... 1,281,417 1,469,908 

Owensb.F.R &G.Riv. Mar. 3,524 2,711 

Pacific Mail.... ... ..3 Mar. 401,689 280,583 
Jau. 1 to Mar. 31.... 1,07',8 2 897,747 
May 1 to Mar. es 3,703,811 3,523,427 

Penn. (east P.& E.).. Apr. 5,205,472 4,764,016 
Jan. 1 to Apr. 30. .-.19, 436,910 17, 833, 5238 

Lines wen. P. & E. Apr. Ine. 228,0-5 
Jau. 1 to Apr. 30.... Ince. $11,005 

Peoria Dec. & Kv.....Apr. 71,707 59.749 

Janu. 1 to Apr. We.::: 296,570 254,731 





—— Gross ai nt — — < 


1,511.40: 1,397,829 
eg 3 4,794,808 


Tot 
Ja 


So. P 
d 


Bo. P: 
d 
8o.P: 
J 
Nort) 
J 


Seuthe 


Jal 
Jul 


Staten 


Jai 
Ju! 


~y. 


Jul 


Stuttga 
Summi' 


Jai 
Lyke 
Jat 


Total 
Jat 


Tenn. € 


Jar 
Felt 


Tex. Sa 


Jai 


Tol. A. 








THE CHRONICLE. 





1101 














JUNE 22, 1895. ] 

_ 

——Gross Earnings.——~ ——Nei Earnings.-—-—~ —— Gross Earnings.—~ ——Net Earnings.—~ 
1895, 1894. 1895. 894 1895. 1894, 1895. 1894. 
Roads. 8 3 8 Roads. 

Petersburg......... .Apr. 46,907 43,524 19,123 - 837 Tol. Peoria &West.b. -May 86,264 58,628 sane 5,352 
Jan. 1 to Apr. 30... 168,270 184,893 58,251 53,4 Jan. 1 to May 31.. 386,703 339,665 75,433 56,°76 
July 1 to Apr. 30.. 411,496 413,671 165,710 139, 137 | July 1 to May 31.... 879.933 854,056 202,190 178,261 
ladelphia & EriebA 1 233732 272,686 100,717 73, ot ' Ulster & Delaw’e. eal 31,983 30,792 6,771 7.331 

Pedant Apr. 30.r.- 100444 1044637 294,086 289,885 fan} to Ane BO” SRSEL Sot Set | hab 1B RSE 

Pa Renting, Ane. Leunoan 2azeane Tanase f0488t| yam Pulte 

an. 1 to ‘Apr 3 -- 712 5,684,015 2,651,876 2,216,372 | “ gnion Pac. Ry..b..Apr. 1,983,344 1,104,232 391,426 309,667 

pany - to — en * a men hemp Pram mp : oy re | Jan. 1 to Apr. 3U.. 4,069,781 4,229,208 1,377,143 1,143,232 
a ron Co..... r. »10% ” 05% ° d def.50, j ‘ a, 
Jan. 1 to Apr. 30.-.. 7,190,130 5,740,016 df.197:920 4f.255,785 | OTEK: S.L.&U.N-b.Apr. | 389,649 | 430.889 163.621 136.308 
¢ = 5 amt, 4 > - Jan. 1 to apr. 3V.. 1,381,808 1,532,301 438,681 469,223 
Dec. 1 to Apr. 30.... 8,773,385 8,019,327 df.335,348 df.138,331 a “ ’ 
: : = é 7 2 Bt.Jos.&Gd.Isl.b..Apr. 44,915 72,741 7,310 22,948 
Total both Co’s.....Apr. 3,322,186 2,903,214 574,583 543,981 Jan. 1 to Apr. 30 186,108 244,388 36.874 91.808 
Jan. 1 to Apr. 30....13,533,842 11,424,031 2,453,956 1,900,587 | a. a One bb. om 5.088 seen detaeis rye 
20. . 30....16,679,025 15,455, 2° "353/26 KO. ..b... Apr. f : 4.2 ' 

igs r rr oa ge ™ an yi a ws ae " - heme. apg Jan.1 to Apr. 30.. 23,213 44,845 def.9.386 4'412 

. C. C. & St. L.. May ne, 110,822 nC. 86,235 Cent. Branch..b...Apr. 24,442 36,492 7,019 12.96 

Jan.1 to May 31.... Ine. 204,225 Dec. 31,596 Jan.1 to Apr. 30.. 92,838 += 146,220 = 20,1026 0,59 
Pitts. Mar. & VUhic....Apr. 3,793 3,234 def.535 503 e.<* oe b..Apr 21.003 34,852 def 6.729 3,698 
A At.Jew.C. i a P ’ , ’ 
ttsburg & Western.Apr. 223,244 166,499 74,621 40,314 ; 

Fitton 1 to Apr. 30... 780,980 6545020 218:230 195.231 ome.2 So Age. 9.. Sia ee ee, 

July 1 to Apr. 30 22 2,257,164 1,952,104 753,653 573,129] Grand Total-b.t .. Apr. ost soon aes Loonlens 1tenanr 
. ° oo fy ry , . , 

Pitts. Youngs. & A..-May 153,231 87,810 63,822 23,493) Pt.Worth & D.C.b. Feb. 2,814 77,995  20,1°9 def.4,533 
Jan. 1 to May 31.... 527,814 355,266 171,342 114,798 Jan. 1 to Feb. 23.. ty 424 168,341 51,988 2/187 

Ricb. Fred. & Pot....Apr. 59,112 59,518 17,615 20,820 Un.P.D. & Gulf.b...-.Apr. 210,259 213,668 29,813 36,042 
Jan.1 to Apr. 30°.. 221,641 234,376 72,019 99,192 Jan, 1 to Apr. 30.. 79,066 870,644 169,967 164,499 
July 1 to Apr. 30... 556,476 = 544,057 195,218 142,520] wapash.b.....- sesee-Apr. 960,124 873,481 213,085 135,119 

Rich. & Petersburg...Apr. 23,371 23,716 9,036 4,156 Jan. 1 to Apr. 30.... 3,726,178 3,648,663 871,571 715,442 
Jan.1 to Apr. 30.... 193.53L 110,293 21.074 27,825 July 1 to Avr. 30....10,012,904 10,864,763 2,549,026 2,380,366 
July 1 to Apr. 30.... 265,416 = 260,311 59,342 55,273 | Waco & Northw’n....Apr. 15,850 13,372 5,026 3,004 

Rio Grande South. b,- Apr. 20-844 132:217 sees 42852 Jan.1 to Apr. 30.... 74,840 55,604 32,210 11,731 

D pr. 30.... to 7 4" 2.752 | West Jersey & Brs...Apr. 117,167 112,935 33,272 27,588 

July 1 t» Apr. 30.... 334,152 269,955 = 165,434 117,374 Jan.1 to Apr. 30.... 390,561 411,356 61,727 75,102 

Bic Grantee” ARETE RBRASD gghhe? SERA] went Va.cent er. Mar gnes4 57.721 90083 18.889 
. ead fat wan" tgp Hy ; an. 1 to May 31.... 1352 . 

Pde doa gg os eat a ae ee a a July 1 to May 31--22 958,813 917,077 327,852 326,305 

922 , ’ W. Virginia & Pitts..Mar. 30,119 32,199 16,986 13,670 

saectuaiie an ns ‘oa mg ren . pn Jan. 1 to Mar. 3L... 74,253 80,941 38,372 40,823 

mag os , rns ; 037 | West’n of Alabama.. Apr. 35,808 37.434 8,091 6.018 
Jan. 1 to Apr. 30.. 26,378 27,222 5,262 7.353 Jan. 1 to Apr. 30... 156,425 163,408 49,218 32. 

at. Louis ry H. bapr. 1 oes 113,487 fees fase July 1 to Apr. 30.... 446,208 434,608 153,562 139, at ry 

an. aT. ese 4 y % ‘ t 

July 1 to Apr. 30.... 1,152,457 1,227,987 543,249 537,072 | Veewern Maryland. Apr. 97 oe otase | olosisis — aaveos 

St. Louis Southw’n...Jan. 415,487 365,846 128,272 36,867 Oct. 1 to Apr. 30... 665,096 583,008 211,962 157,617 
July 1 to Jan. 31 ... 3,325,840 3,011,437 1,062,003 653,953 W 48t.N. Y.& Penn.b..Apr. 271,571 239,894 74,483 82,017 

St. Paul & Duluth.b.Apr. B+. 184 89,052 18,441 20,853 Jan. 1 to Apr. 3).... 948,083 902,853 193,514 265,443 
Jan. 1 to Apr. 3U.... _ 368,505 _ 359,076 70,992 73,210 July 1 to Apr. 30.... 2,737,631 2,598,361 831,061 733,550 
July 1 to Apr. 30.... 1,183,607 1,245,386 356,377 381,382] wnitepr’st Fuel Co... Apr. seuccece Gef.2,378 15.204 

fan Ant.& Aran.P..Apr. 169,975 134,995 22,532 11,182 Jap. 1 to Apr. 30.... ERR 18,470 35,132 
Jan. 1 to Apr. 30.... 624,043 459,373 143,297 18,904 Seer t Oh 9G 80.) Saccsens ~  Senssacs 50,908 117,918 

SanFr.&N.Pac.a...May 77,395 77,380 25,707 32,536 | Wrightsv. & Tenn... .May 7,963 4,836 4,553  def.106 { 
Jan. 1 to May 31.... 281,172 236,936 54,054 69,628 Jan. 1 to May 3l.... 33,088 31,680 5,218 11,119 
July 1 to May 31.... 743,993 730,414 246,903 232,554 July 1 to May 31... 75,473 71,412 21,243 21,935 
: .& Mont...Apr. 32,971 31,48 ef.2,21 93 ’ 

ie -— i to Apr. 30.) 142,742 1ia'385 . rete 1.533 a Net earnings here given are after deducting taxes i 

or. 3 < 3 24: b Net earnings here given ara before deducting taxer 
July 1 to Apr. 30.... 404,131 372,450 62,301 28,242 : mir Arelt 1895 include 927,158 f . o 

Bay. Fla. & West...b.Jan. 319,124 382,627 86,607 150,545] % 7*hOuses lor Apr opera or account of new rails. 
July 1 J 31 2.173°809 2,135°836 622'139 726 138 d Includes operations of branch lines in both years. } 

uly 1 to Jan. 31.... 2,175, tas , , e After deducting other expenditures for repairs, replacements and F 

Bilverton........ +.-+-.Dee. 5,076 5,034 1,051 2,012 | general expenses, net inc applicable te interest on bonds in April if 

fouth Carolina&Ga..Mar. 114,056 ........ x re .. | Was $88,729 against $77,563 last year, and for four — to 
July 1 to Mar. 31.... 882,864 ........ 312,110  ........ | April 30, $325,527, against $291,872; afcer eens aruingt 
Bouthern Pacific Co.— received from Federal Government net from January to A 
GalH.&S.Ant.b Apr. 379,368 252.237 115,392 97,935 30, 1894, was $369,541. This is the result in Mexican dollars treated 
1 , 3 1.504163 1,289,193 427,022 234836 (according to the company’s method of come accounts) as equi 
Jan. 1 to Apr. 3u.. 1, ’ ’ ’ fy 34, valent to 80 cents in United States money—that is, all depreciation 
Louisiana West.b.. Apr. 86,074 58,318 39,685 16,662 | beyond 20 per cent has already been allowed for. 

Jan. 1io Apr. 30.. 387,451 323,913 188,997 151, "397 . Pam iyrgoe Seog st yy a re hago yy = for May, ieee. +4 ya 

"gan’ \. bd... 3 6,2! ¥ galinst a surplus for rom January 1 to Ma 
iat to Ape. 30. 2,033,514 1,771,000 534/933 266.722 asurplus of $95,929, against $197, - and from July 1 to May 
B.Y.Tex.&M..b...Apr. 27,836 20,8914 11,817 3,749 “Tie ockadien’ Sgalnst $569,180 roads operated on a percentage 
Toran 8.0... Ap" 187408 117,898 40,602 at.14a | 280%, wan 4200-901, agate $505.53 in EAA for tour montis 

‘exas . O..b...Apr. ’ 5 A ’ 5, Was Dy against 33 ini or four months eno 

Jan.1 to Apr. 3U.. 549,733 521,703 231,531 212,346 | April 30 $397,349, against $651,124, and for seven months from Octo- 

Atlantic sys.b.||.. .Apr. 1,089,161 968,811 323,054 173,639 | ber 1 to April 30, $2,151,665, against $2,456,913. 
Jau.1 to Apr. 30.. 4;681,684 4,018,402 1,413,015 910,467 | _ t Includes only one-half of lines in which Union Pacific has a part 
: "5: 10 2.75 "3 52.071 1 037. 66 interest. Figures are given exclusive of results en Oregon Railway & 
Pacific aqtens.:. -Apt. 2,534,101 2,758,756 | 752, 037.4 Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 

Jan. 1 to Apr. 3U.. 9,534,346 9,663,308 2,589,639 3,246,252 | | eavenworth Topeka & Southwestera and Montaua Union. a 
Total - all.D..... Apr. 3,423,262 3,727,567 1,075,125 1,204,178 { Including income from ferries, &c. ; 
Jan. 1 to Apr. 30....14,216,030 13,681,710 4,002,654 4,172,248 . | 

80. Pac. of Cal.b...Apr. 828,046 863,159 279,207 354,690 Street Railways and Traction Companies. 

Jan. 1 to Apr. 30.. 3,113,159 3,111,102 1,004,482 1,210,187 ——Gross a. — — -Net Karnings. -—~ i 

80.Pac. of Ariz’ab.Apr. 172,027. 179,516 32,103 64,815 1895. 1994. 1899. 1394. | 

Jan. ito Apr. 3u.. 790,307 688062 232,382 253,355 a > i a A we a oon at { 

So.Pac. of N. M.b.. Apr. 86,848 87,877 15,169 26,158 nghamton St. Ry-.May , oF a a, , ar 

Jan. 1 to Apr. 30.. 356,337 309,613 76,837 87,200 “ Bact “4 me oy oe pry aed rh gad regen 8,718 ie 

Northern Railway.Apr. 134,379 194,052 18,949 64,800 | Bridgeport Traction.May , , ’ seecreee : 

Jan. 1 to Apr 30.. 557,742 673,155 63,465 «182.760 PO BB ch Ba Pra oo. poceonaage L 

Southern Railway.a-.Apr. 1,398,410 1,366,320 286,918 216,649 | Brockton Con.8t. Ry. May 2, D , ” 

Jan. 1 to Apr. 30.... 5,654,283 5,889,240 1,542,168 1,518,414 Jan.1 to May 3l.... 92,912 77,340 = 37,734 =. 25,398 

July 1 to Apr. 30 ...14,400,422 14,104,453 4,682,033 4,081,763 Brooklyn Traction— patient pone om ontee ; 

Staten I. : 77,111 71,91 14,968 17,698 antic Avenue..May 2, 13 32 3,08 
het wy 1. So ost'ess oannas «bakes | a'B08 Jan. 1 to May 31.. 289,799 380,570 def 57,771 135,035 
July 1 to Apr. 30.... 837,939 914,264 328,695 288,760 B’kiyn B.& W.Bnd. May 19,119 10,971 6,673 , 337 

Btony Cl. & C, M..b.. Apr. 1,619 2,023 175 444 scsi tae Fieger =e , po = ’ 

Ten. 1 to Apr. #0. 5,089 5.564  def.670 def.619 | Buffalo Railway ....May 143,255 132,654 74,663 59,730 

July 1 to Apr. 30.... 36,731 38,346 16,508 17,065 Jan. 1 to Ma . 644,344 593,680 296,955 242,184 

Stuttgart & Ark.Riv.apr. 1,334 929 386 437 | a ae mal 1, = ae par = poe ca 

8 ; 5 2 > 5.! ny nn. Newp. ov...May 397 

mm ay ay TOES SARS GM AUG | SMTi, alee aka 

i tts o P ; itisens’ of [nd’nap. Apr. s% 23 36,65 é “ 
ial to May Sts, 292449 987.837 20123 8:aea| Jas. to Apr. gO... 264.903 285,910 108,228 9,254 
T > ‘ evelan ec. Ry .. Apr. 5,4 . 1 x 

otal both Co's... May 141-194 17L91 detegig — y9.e4n | Olnsiand Eres My gottr edes gersat 1orios 111,038 

T ; Columbus Street Ry.May 55,077 49,367 23,093 26,311 

Mant to May St II ITT 2803A2 28.700 | Jam. 1 to May Si... 239,101 213,049 113,993 16,958 
Se Ee SD re eee Oe : 240,552 183,500 | DeaverCon.Tramw.May 59,392 63,671 23,169 22,801 

Tex. Sab. V. & N. W. Apr. 3,220 3,652 870 422 Jan. 1 to May 31.... 273,908 233,318 101,972 100,910 
Jen, 1 to Arr. 30.. 11,500 14,744 5,528 def.1,831 } Galveston City RR.a.May 20,412 18,453 8,962 6,649 

Tol. A. A. & No. M.. “Apr. 83,612 95,329 17,957 $1,313 Jan. 1 to May 31.... 77,940 71,945 27,631 21,792 
Jan.1 to Apr. 30.. 334,050 355,289 59,632 125,869} Lehigh Traction...a.May 10,953 5,985 3,572 1,362 

Toledo & 0. Cent.b.. “APE. 193,565 144,113 38,292 52,435 an. 1 to May.2i;.-...,.08,000 2006S 11 . ee 
Jan.1 to Apr. 30.... 533,476 492,144 110,465 167,728 {Lowell Lawrce & H.May 33,554 21,501 15,609 4,778 
July 1 to Apr. 30... 1 685,81) 1,476,975 561,253 510,003 } Jan. 1 te May 31.... 134,537 89,819 38,253 11,655 
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-— Gross Earnings. ——Net Earnings.—. 
1895. 1894. ¢ 





1895. 1594, 
Reads. g bo 8 $ 
Bynn & Boston......Apr. 93,713 87,620 27,190 24.685 
Jan. 1 to Apr. 30.... 345,291 314,044 101,073 77,475 
Nashville Street Ry.May 27,867 27,223 12,836 12,162 
May 1 to Apr. 30.... 311,896 301,470 125,527 103,957 
New Orleans Tract..Apr. 110,360 77,714 51,807 32,870 
Jan.1to Apr.3:... 395,989 296,597 167,761 103,566 
Seranton Traction...May 25,000 20,409 12,113 5,744 
Jan. 1 to May 31.... 103,900 93,688 39,832 35,383 
ThirdAve.Ry (N.Y.).May 238,572 190,629 *79,000 *62,000 
Toronto Street Ry. .May 86,047 82,238 44,189 36,908 
Jan. 1 to May 31.... 364,451 358,638 161,545 127,446 
Twin City Rapid Tr..Apr. 152,916 152,265 83,020 83,534 
Jan. 1 to Apr.30... 590,074 585,064 306,079 264,369 
Worcester Consol....Apr. 32,475 26,798 8,575 1,519 
Jan. 1 to Apr. 30.... 11y,739 99,056 23,530 8,654 





a Net earnings here given are after deducting taxes. 
*After deducting fixed charges as well as operating expenses. 


{nterest Charges and Sarpilus.—The following roads. -n 
addition to their gross and net earnings given in the foregoin, , 
also report charges for interest, &c., with tne surplus or +6 
above or below those charges. 


—Inter’t, rentals, dc. —Bat. of Net Barn? — 

1895. 1894. 1895. Tava 

Roads. & 8 ¥ BY 

Camden & Atl....... Apr. 11,824 4,855 5,213 2,885 
Jan. 1 to Apr. 30.... 56,601 43,802 def.30,658 def.28,633 
Chic. Burl. & Quincy.Apr. 815,000 797,248 def.19,707 43,075 
Jan. 1 to Apr. 30.... 3,260,000 3,188,990 df.280,273 535,762 
Chic. & West Mich.. . Apr. 33,137 32,703 423 def.9,809 
Jan. 1 to Apr. 30.... 134,598 132,413 def.57,776 def.87,55¢6 
Oley. Cin. Ch. &8t.L..Apr. *235,000 228,288 47,510 19,027 
July 1 to Apr. 30.... 2,364,609 2,278,064 449,085 451,927 
Peoria & Eastern.. Ap-. 36,802 36,802 2,253 def.35.078 
July 1 to Apr. 30.... 368,017 368,017 4,280 df.179,851 
Denver & Rio Gr’de..Apr. 199,360 200,243 28,199 def.4,616 
July 1 to Apr. 30.... 2,001,300 2,020,136 418,149 99,721 
Det. Lans. & Nor.....Apr. 29,846 29,976 def.6,713 def.14,402 
Jap. 1 to Apr. 30.... 119,820 119,749 def.54,768 def.88,396 
Flint & Pere Marq...Apr. 51,496 51,974 11,438 def.5,503 
Jan. 1 to Apr. 30.... 204,914 207,934 def.12,345 28,836 
Kan. ©. Ft.8.&M...-Apr. 106,366 110,276 def.3,298 1,650 
July 1 to Apr. 3U.... 1,113,862 1,143,345 86,901 76,664 
Kan. C. Mem. & Bir..Apr. 13,870 39,969 def.9,014 def.36,071 
July 1 to Apr. 3v.... 117,573 396,968 42,212 df.223,755 
Lake Erie & West’n.. Apr. 57,292 56,171 63,696 40,349 
Jan. 1 to Apr. 30.... 230,499 223,146 269,050 195,075 
Nashv. Chat.&S8t.L..May 126,838 122,423 20,077 7,178 
July 1 to May 31.... 1,392,601 1,344,805 360,835 376,315 
Bag. Valley & St. L... Apr. 3,557 3,557 def.2,567 def.1,520 
Jan. 1 to Apr. 30.... 14,228 14,228 def.8,966 def.6,875 
St. Louis Alt.& T.H. Apr. 132,133 $34,742 11,055 12,560 
Jan. 1 to Apr. 30 ... [133,653 [141,955 59,483 61,308 
July 1 to Apr. 30.... $350,418 [377,515 192,331 160,457 
San Fran.&No.Pac.. May 17,233 =—-17,341 8,474 15,195 
Jan. 1 to May 31.... 86,166 86,707 def.32,112 def.17,079 
July 1 to May 31.... 189,565 190,759 57,338 41.795 
Tenn. Coal I. & RR..May 48,735 59,700 24,030 def.37,800 
Feb. 1 to May 31 .. 194,940 238,800 45,612 def.55,300 
Toledo & Ohio Cent..Apr. 38,136 33,841 t311 tl&,604 
July 1 to Apr. 30.... 346,lu3 301,171 224,277 1t219,698 
West Jersey & Brs...Apr. 20,007 17,486 13,265 10,102 
Jan. 1 to Apr. 30.... 72,360 69,944 def.10,633 5,158 


t After allowing for other income received. 
t These charges are simply for taxes and rentals and do not inelude 


bond interest. 
* Approximate. 


ANNUAL REPORTS. 


North American Company. 

(Report for the year ending May 31, 1895.) 
President Charles W. Wetmore says in part in the report: 
General.—The investments of your company remain sub- 

stantially the same as at the date of the last annual report. 
At that time its loans were to a considerable amount payable 
on demand, and many of its time loans matured during the 
succeeding six months. Your company held no acceptable 
collateral, aside from the first consolidated mortgage bonds of 
the Milwaukee Street Railway Company, and the market 
value of these bonds was so depreciated as to make it a serious 
problem to renew the existing loans of your company and to 
provide for its current financial necessities for the period 
during which the principal source of its income had been cut 
off. It also became apparent that it was imperacively neces- 
sary that the Milwaukee Street Railway Company should be 
reorganized and its bonded indebtedness reduced. Under 
these circumstances your board undertook to fund the floating 
indebtedness of your company, with the double purpose of 
placing it in a secure financial position itself and enabling it, 
as the principal holder of the securities of the Milwaukee 
Street Railway Company, to undertake its reorganization. 
Financiai Plan —Your company accordingly authorized 
the issue of its € per cent collateral promissory notes to the 
amount of $2,200,000, all dated May 1, 1895, maturing Nov. 1, 
1896, both principal and interest payable in gold, all redeem-, 
able, at the option of your company, at any time before ma- 
turity at par, and all secured equally and alike by the deposit 
with the Central Trust Company of New York, as trustee, of 
the securities of the Milwaukee Street Railway Companies, 
owned by your company. The entire issue of these notes was 
sold to a syndicate at 96 per cent of their par value, and pay- 





ment made on the 1st day of May last, and all the floating in. 
debtedness of your company was paid on that date. Ample 
provision was made through this issue for all the require. 
ments of your company that could be foreseen for a period of 
eighteen months. 

In the deed of trust securing these notes it is provided that 
the Milwaukee Street Railway Companies may be reorganized 
and the trustee is authorized to accept the new securities, 
which may be issued by the reorganized company in lieu of 
the securities originally pledged as collateral for the promig- 
sory notes described. Your company was thus placed ina 
position to undertake at once the reorganization of the Mil- 
wauker Companies. 

Milwaukee Street Railway.—At the instance of your com- 
pany, on May 21 two of your directors were appointed ag 
receivers of the Milwaukee Street Railway Company 
(of Wisconsin), and on May 31 a reorganization agree- 
ment was published, [he facts regarding this plan 
were given in the CHRONICLE of June 8, p. 1009,] 

This plan has already been so largely assented to that its 
success is deemed assured, and no reason is apparent why the 
reorganization should not be completed within a f+ w maths, 
Your company wili be entitled uader the plan to receive the 
following: 


First consolidated mortgage bonds .......... sence -senee----$3,200, 196 
Preferred eapital stock........... © nee @ Leeees eccoeescucescees 1,981,800 
Common capital stock ............... Gat sancwe as cenecesocongoee 3,128,400 


Cincinnati Edison Electric Company.—Regarding this en- 
terprise the report says : 

The business of the company has been systematized and great econ- 
omies made in the operating expenses and in new construction. The 
latter has been maialy confined to :he installation of the city lighting 
under the contract of May, 1893, which gcants the entire city lighting 
to the company for a term of eleven years. On June 1, 1894, there 
had been installed 257 city lamps, and since that date 1,225 more 
have been added. (Che total number of lamps to be installed within 
the ya city limits will be about 3,500, and this will be increased 
by the incorporation of several populous surburban districts. [he te- 
tal current now installed is equivalent to avout 55,000 lamps of six- 
teen candle power each. 

Careful estimates are .ow being made for a plant whereby the com- 
| we Aw lighting eld may be extended to cover the large residential 

istrivts in the western part of the city aad contiguous suburbs, waere 
a profitable and steady business can be secured. Cais will raise the 
capacity of the plant to an equivalent of at least 100,00 lamps of 
sixteen candle power each 

The Genera: Manager estimates a business this year that will neta 
profit of about $50.00), which, however, will be expended on the ex- 
tension of the city lighting. When the installation of the city lighting 
and of the extended commercia' hghting and motive power is com- 
plete, there is every reason to believe that the company’s property 
aud business will be comparatively as valuable as have been those of 
other great central station electric companies here and abroad. 


Conclusion.—The other interests of your company do not 
call for special comment further than to say in general that 
their condition has improved. 

Your board feel that there is reason for congratulation in 
the present improved condition aad prospects of your com- 
pany as contrasted with its situation at the last annual meet- 
ing. It hasbeen rescued from its perilous position through 
the successful carrying out of the funding plan above referred 
to, and the reorganization of the Milwaukee Company will 
make the new bonds of that company salable at high prices, 
and will enable your company to extinguish its entire indebt- 
ness and acquire a cash working capital which will place it 
in a position to undertake new business and to fully protect 
all its interests. It will be the policy of your board to sell by 
public issue or otherwise at least enough of the new Milwau- 
kee Street Railway bonds to pay the collateral notes of your 
company at as early a date as their full value can be realest 


TREASURER’S STATEMENT MAY 31. 








Assets. 

Bonds— 1895. 1894. 
Milwaukee St. Ry. Co. con. M. (par value)... $5,182,000 $5,172,000 
Do do 2a do --- 1,275,000 1,275,000 

Stocks 
The Milwaukee St. Ry. Co. do --- 2,861,700 2,361,700 
Cin. Edison & Queen City El. Cos. do oo 382,733 352,633 
Notes and accounts receivable... .............. 487,817 103,218 
Miscellaneous securities (valued at).......... 83,479 371,351 
Give ccacsccscesecasess cacscosesccsces ee 170,537 64,643 
$10,448,266 $10,200,550 
Liabilities. 

Bills payable. ..... -. $2,200,000 $1,791,800 
Interest on same. one 11,000 ooeckahe 
a | CE ae 17,980 16,218 
$2,228,980 $1,808,018 


Interest and commissions received and accrued for the year 
ending May 31, 1895 ............ ooc-acccecnnctln 

te a ee a rae 6,627 

Salaries, rentals, legal expenses and all other expenses of ad- 


miuvistration for the year ending May 31, 1895. ............. 37,631 
Interest and commissions paid and accrued for the year end- 
ing May 31, 1895...... perched tacopiias vebbsseipedns duacaiaie - 189,849 


~V. 60, p. 1059, 
Pittsburg Fort Wayne & Chicago Railway. 
(Report for the year ending Dec. 31, 1894.) 

The annual report is mainly statistical, and a summary of 
the results for 1894 in comparison with the previous three 
years has been prepared for the CHRONICLE, as below: 
EARNINGS AND EXPENSES. 





1894. 1893. 1892. 1891 
Earnings— 3 $ 
Freight ..... © ccecescoce -- 6,594,546 7,224,614 8,719,530 7,919,351 
Passengers ........00----- 2,050,934 4,598,926 3,231,839 3,033,558 
Express, &c........ acccee 784,379 836,127 818,463 706,235 
Total .ccoce----.- «----. 9,429,859 12,659,667 12,769,832 11,659,144 
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1894. 1893. 1892. 1891. 
Expenses— $ it 
Conducting transport’n.. 3,158,758 3,839,974 3,896,969 3,147,743 
Motive power...... eoneene 1,739,974 2,119,802 2,316,823 1,993,085 
Maintenance of way...... 800,196 1,351,842 1,188,865 12,259 
Maintenance of cars...... 869,193 1,083,257 1,294,542 925,878 
General expenses ......... 602,645 551,857 495,895 501,619 
Total expenses....... 7,161,766 8,946,732 9,193,094 7,480,584 
Net earnings ............ . 2,268,093 3,712,935 3,576,738 4,178,560 
Net gain or loss from oper. 
N.Castle& BeaverV.RR. +9,840 —4,118 —9,609 —8,329 
Total net income ..... 2,277,933 3,708,817 3,567,129 4,170,231 
The Pennsylvania Uo., lessee, has made the following pay- 
ments: 
1894. see. 1892. 1891. 
Divs. on regular stock.... 1,380,000 1,380,000 1,380,000 1,3~0,000 
Divs. on special stock.... 1,254,771 1,105,324 1,006,194 952,532 
Int.on Istand2d M.bonds 728,700 728,700 728.700 728,700 
Int. on 3d mort. bonds... 140,000 140,000 140,000 140,000 
Miscellaneous............. 19,000 19,000 19,000 19,000 
UD edaisicinecesncssas 3,522,471 3,373,028 3,273,894 3,220,232 
Net income as above..... 2,277,933 3,708,817 3,567,129 4,170,231 
Paid as above for rental... 3,522,471 3,373,028 3,273,894 3,220,232 
Paid to sinking fund ..... 104,100 104,100 104,1V0 104,100 
3,626,571 3,477,128 3,377,994 3,324,332 
231,689 189,135 845,899 


Profit to lessee........ loss 1,348,638 
. 4 BALANCE SHEET DEC. 31, 1894. 


Dr. Or. 
Tot. cost of r’ way, &o.$50,171,828 | Capital stock.......... $19,714,286 
supplies transferred to Guar. special stock... 18,883,400 
enn. Co., July Bonds (see INVESTORS’ 

» =e 468,725 SUPPLEMENT).....-.. 12,410,000 
Sinking funds........ 6,398,749 | Dividends uncall’d for 38,222 
Cash to purchase b’ds. 2,271,546 | Dividends accrued,not 
Cash for divs. and int. 783,534 CD anced obak<ccodiee 675,459 
Cash account.......... 10,432 | Interest ...........-... 75,623 
Penn. RR. Co.,lessee— Unsurrendered bonds. 1,100,000 

Equip.& const.bonds Miscellaneous......... 

not yet surrendered 1,100,000 | Credit of income acct. 8,311,042 
Miscellaneous......... 3,224 

Dota, 206006. caccoud $61,208,039 Total. ...........=. -861,208,039 





GENERAL INVESTMENT NEWS. 


Allentown & Lehigh Valley Traction.—The suit against 
this company brought this week was occasioned by a dispute 
involving about $30,000, and is said by the company’s officials 
to have no special significance.—V, 60, p, 479, 

Atchison System—St. Louis & San Francisco.—At St. 
Louis Special Master in Chancery George D. Revnolds has de- 
cided that the receivers of the St. Louis & San Francisco can- 
not be permitted to abrogate the leases under which they now 
operate four subsidiary roads—the St. Louis Salem & Ark- 
ansas, the St. Louis Kansas & Southwestern, the Kansas City 
& Southwestern and the Kansas Midland.—V. 60, p. 1007. 


Atchison Topeka & Santa Fe.—The Joint Executive 
Reorganization Committee announces that the time within 
which deposits of bonds and stocks may be made under the 
reorganization plan and agreement has been extended and 
limited to July 8, after which date deposits will only be re- 
ceived upon penalty of 1 per cent on the par amount of the 
bonds and stock deposited. The dates for payment of the 
remaining instalments of the assessment on the stock, as 
heretofore fixed, are extended and limited as follows: The 
second instalment, of $3 per share, to July 19; the third in- 
stalment, of $2 per share, to Aug. 19, and the fourth and last 
instalment, of $2 per share, to Sept. 19, 1895, All the certifi- 
eates issued under the plan by the various depositories here 
and abroad are Union Trust Company certificates, and are 
therefore a good delivery on the New York Stock Exchange 
—a fact which facilitates arbitrage dealings. See further 
particulars in our advertising columns. 

The Committee announces the deposits of securities to be 
about as follows : 


Deposited. Total Issue. 
General mortgage 4s..... wocescaesseso $124,000,000 $129,320,767 
Seconds, class “*A’’...... eOsccee eeneséee 79,000,000 79,937,500 
Seconds. class “B”... ....c0--0- ontiind 4,900,000 5,000,000 
Stock, shares...... J achaeeenioieina mimes 950,000 1,020,000 


B. P. Cheney, Jr., of Boston, and Charles S. Gleed, of New 
York, directors of the company, have been interviewed in 
Chicago. They are quoted as saying that the foreclosure of 
the general mortgage is well under way, but it is probable 
that the receivership will continue from six months to a year 
longer. They say that the reorganization committee is 
anxious to make a fair agreement with the security-holders 
of the Colorado Midland, Atlantic & Pacific and St, Louis 
& San Francisco, adding: ‘‘The figures pertaining to the 
operation of all these three auxiliary lines are being carefully 
studied by the reorganization committee as well as by the 
representatives of the defaulted bonds, and it is probable that 
ultimate settlements will be made on the basis of what these 
figures prove to be. The Chicago terminal problem will be 
disposed of by negotiation or litigation, or both, according to 
what proves to be possible in the matter.”—V. 60, p. 1057. 

Atlantic & =uperior.—Robinson, Fleming & Co., London, 
have invited applications for £500,000 first mortgage 4 per 
cent 20-year bonds of this company, being a part of the au- 
thorized issue of £4,000,000. The issue price is99. I[t isstated 
that the Government of Canada has guaranteed the interest 
on the bonds. The Government authorities correct this by 
stating that the Government has merely agreed to accept the 
deposit of certain funds from the company and to pay 8 per 
cent on such deposited sums.—Railroad Gazette. 





Bristol Elizabethton & North Carolina.—The sale of this 
road has been confirmed.—V., 60, p. 1057. 


Brooklyn City (Etectric)—Loag Island Traction.—The 
stockholders of this railroad company hav» received notice 
| that the time for the declaration of dividends has been 
, changed from July 1 to July 15. The object of this is under- 
|st:od to be to give the lessee a little more time in which to 
| arrange for payment of rental.—V. 60, p. 480. 


| Called Bouds.—The following bonds have been called for 
| payment. The numbers may be learned at the offices of the 
respective companies: 

BURLINGTON & Mo. River RR. IN NeEB.—Ninety-five 
$1,000 6 per cent bonds (non-exemp.) due 1918, and 21 for $600 
each, have been called for payment July 1. 

PHIL. & ReaD. COAL & [non Co.—Eighteen Lee Lands, Oak 
Hill, bonds have been called for payment July 1. 

REPUBLICAN VALLEY RR.—Twelve bonds, due 1919, for 
$1,000 each and six for $600 each have been calledfor pay- 
ment July 1. 

PapccaH & ELIZABETHTOWN RR.—Twenty-seven Ist mort- 
bonds have been called for payment August 1.—V. 60, p. 927. 


Cape Fear & Yadkin Valley.—A Baltimore paper says: 
‘*The Sub-Committee of the Reorganization Committee has 
prepared plans and submitted them to counsel to pass upon 
legality of form, and upon compliance with the laws of North 
Carolina they will be reported to the General Committee of 
bondholders for approval, and, if approved, will be printed 
and submitted to the bondholders generally for approval or 
dissent.”——V. 60. p. 1008, 


Central Pacific—Southern Pacific.—Tbe Southern Pacific 
will on July 1, in accordance with a suggestion made in the 
report of Sir Rivers Wilson, pay to the stockholders of the 
Central Pacific one-half of 1 per cent on the capital stock of 
the Central Pacific. The payment will be made on presenta- 
tion of dividend warrant number thirty, which will be 
amees accordingly and returned to the holder.—V. 60, p. 

89. 


Central Railroad of Georgia.—The reorganization com- 
mittee have received official notice that the directors of the 
Augusta & Savannah Railroad Company had decided to ac- 
cept the terms offered to their company in the plan for the 
reorganization of the Central Railroad & Banking Company 
of Georgia. Representatives of the Southwestern of Georgia 
stockholders, it is understood, have also expressed their will- 
ingness to accept the terms offered. The syndicate to under- 
write the plan has been completed, the offers to subscribe 
having been largely in excess of the amount desired.—V. 60, 
p. 1057. 


Charleston Clendennin & Satton.—The Cincinnati Com- 
mercial Gazette says this ‘‘road is completed from Charles- 
ton, West. Va., to Clendennin, and the work is well under way 
from that point to Clay Court House. There are over nine 
hundred men at work, and on Monday the contracts 
were closed for the entire right of way from Clay 
Court House to Sutton, a distance of 50 miles, 
There are now 32 miles of road in operation. The 
work is being done substantially but rapidly, and the 
entire line is to be finished within eighteen months. 
The road passes through entirely new territory, and opens the 
finest coal and timber land in the State, being for the most 
part the celebrated Elk River Valley. It will give a direct 
connection between the State Capital and Pittsburg, Balti- 
more and the West and East, by way of the Camden 
systems, now in operation, and the Baltimore & 
Ohio. It will place Pittsburg nearly two hours nearer 
the State Capital, and will give a western outlet for 
Kanawha and New River coal, besides the five coal fields 
it will develop.” Some of the parties said to be interested 
are John H. Drake, of Philadelphia (Charleston Clendennin 
& Sutton); W. C. Haight and F. L. Rogers, of Bridgeport, 
Conn, (Northern Neck Company). and the International Com- 
pany of New York.—V. 59, p. 1141. 


Chattanooga Union—Alabama Great Southern—Southern 
Railway.—The Chattanooga Union road was sold in fore- 
closure on June 17 under a decree of the United States Circuit 
Court and bid in for $110,000 in the interest of the Alabama 
Great Southern. The property will therefore become a part of 
the Southern Railway system.—V. 60, p. 1 


Chicago & Northern Pacific.—The Farmers’ Loan & Trust 
Co., as trustee of the first mortgage, on Monday filed a peti- 
tion in the United States Court for the placing of the property 
of the Chicago & Northern Pacific in the hands of a receiver, 
A. Lawrence Hopkins. The only duties of the receiver thus far 
have been to handle the funds of the company, collecting the 
rental due it from the Wisconsin Central and other com- 
panies. The Wisconsin Central receivers have had the actual 
management of its depot and terminal properties under a 
temporary arrangement, The trust company in its petition 
alleges that the Wisconsin Central re-leased its lines to the 
Northern Pacific and that both are now in the hands of re- 
ceivers. For this reason, and because the terms of the lease 
are not being lived up to, the Court is requested to place the 
property directly in the actual possession of the receiver of 
the Chicago & Northern Pacific Railroad.—V. 60, p. 794. 


Chicago Peoria & St. Louis—St. Louis Alton & Terre 
Haute.—The St. Louis Alton & Terre Haute RR. Co. has ef- 
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the Chicago Peoria & St. Louis by which it is expected that 
that property will be merged into the St. Louis Alton & Terre 
Haute system. The terms of the negotiation are withheld, 
the carrying out of the plan being dependent upon the ability 
of the reorganization committee to perform their part of the 
agreement, 

The Evening Post says: 

‘“‘It is understood that all questions relating to money have 
already been satisfactorily settled. About $4,200,000 is in- 
volved in the deal, which amount is reached by an appraise- 
ment of the Chicago Peoria & St. Louis Road at $25,000 a 
mile. This includes rolling stock and all equipment. This 
sum is not to be paid wholly in cash, however, securities of 
the Cairo Short Line having been accepted at what is regarded 
as a fair valuation.” 

In place « f bonds of the Short Line (St. Louis Alton & Terre 
Haute) an issue of guaranteed bonds, it is said, may be made. 

At Springfield, Ill, the United States Court this week 
issued an order authorizing Receiver Bosworth of the Chicago 
Peoria & St. Louis to issue $200,000 additional receivers’ cer- 
tificates for terminals at Springfield and betterments, making 
$500,000 receivers’ certificates in all authorized and outstand- 
ing.—V. 58, page 512. 


Cincinnati Hamilton & Dayton.—On July 8 the stock- 
holders of this company will take action upon a joint agree- 
ment, which has been entered into by the Directors of the 
C. H. & D., the Cincinnati Dayton & Ironton Railroad Com- 
pany and the Cincinnati Dayton & Chicago Railroad Com- 
pany, for the consolidation of these three corporations, The 
terms of agreement are as follows: 

The authorized capital stock of the consolidated company 
will be $16,000,000, of which $8,000,000 is to be five-per-cent 
non-cumulative preferred and $8,100,000 common. In pay- 
ment of dividends the preferred will first be entitled to five 
per cent, the common will then be entitled to 5 per cent, 
ves which anyexcess will be distributed equally to both 
classes. 

The present four-per-ccnt preferred stock <f the C. H. & 
D. RR. Co. may be changed into the new five-per-cent pre- 
ferred, share for share, or, if the holders elect, it may remain, 
as it now is, a four-per-cent first preferred. 

Each share of the present common stock of the C. H. & D. 
RR. Co. will be entitled to receive 1 55-100 shares of new pre- 
ferred and two sbares of new common. 

The outstanding common stocks of C. D. & I. and C. D. & 
C. RR. Cos. will be exchangeable into new preferred stock on 
the basis of one share of new preferred for four shares of such’ 
outstanding comm n stccks, 

The advantages to the system of the consolidation cf its 
several constituent companies into one company are consid- 
ered of importarce, both in the direction of «conomy and of 
efficient operation. 

The authorized capital stock of the consolidating companies 
een. of which $14,742,100 has been issued.—V. 60, p. 


Concord & Montreal—Boston & Maine.—A special meet- 
ing of the stockholders of the Concord & Montreal Railroad 
will be held June 29 to vote upon a proposition to lease their 
road to the Boston & Maine RR. Co. or to the Boston & 
Lowell RR. Co., or to both; also to vote on a proposition to in- 
crease the capital stock of the company. ‘‘ Concord” stock, 
class 1V., is the only variety of capital stock that can be in- 
creased, ard of this the total authoriz« d 1s $6,000,000, of which 
about $1,800,000, it is understood, remains in the treasury. 
The new issue, it is said, will be for $1,200,000 and be sold to 
Concord & Montreal stockholders pro rata at 125. The terms 
of the proposed lease are not certainly known, but are said to 
provide for a rental equivalent to 7 per cent on all classes of 
C. & M. stock. By absorption of the Concord & Montreal 
the Boston & Maine will be freed from a strong rival in the 
midst of its territory, and be placed in control of practically 
all the railroad transportation business between Boston and 
the region to the North and East.—V. 60, p. 834, 1,009. 


Coney Island & Brooklyn.—Notice is given that all of the 
6 per cent certificates of indebtedness now outstanding, dated 
January 1, 1892, will be redeemed at par on and after July 1, 
1895, interest ceasing that day.—V. 60, p. 835. 


Cleveland Cincinnati Chicago & St. Louis.—In an inter- 
view at Louisvil’e recently President Ingalls is quoted as say- 
ing: 

I cannot te!] how long it will be before we come into the city. Our 
freight depot has to be built yet. It will be one of the finest depots of 
the kind here and will be £00 feet long by 150 feet wide, costing 
$100,000. We will present an ordinance to the city either to-morrow 
or the next day a-kirg for 1ight of way fiom the new depot to the 
Short Route, over which we will enter the Union Depot at the foot of 
Seve.th Street. 

Wh: n asked if all the necessary traffic arrangements had been ar- 
ranged Mr. [ngalis relied that the agreement between the Big Four 
and the B. & O. 8. W. hat been drawn up and accep’ed, although it 
had uot been signed. He further stated that the C. & O. would use the 
frei: ht depot, but would continue to run its passenger trains over the 

N as formerly, iu accordance with the agreement lately perfected 
between the two lives. 

In speaking «f the general outlook in railroad business all over the | 
country, Mr. [ngalis said that he thought times were getting decidedly 
sone and that the business of the lines is increasing.—V. 60, p. 


Denver City Cable.—Judge Hallet, in the United States 
Court in Denver, has signed a decree of foreclosure and order 
of sale in the case of the Central Trust Co. against the Den- 
ver City Cable Railway Co, Reorganization is pending. 





Distilling & Cattle Feeding.—The reorganization commit- 
tee on the 14th inst. petitioned the Court for a judicial sale of 
the property, offering to pay $9,890,000 for the principal 
plants. This offer is said to have been coupled with no con- 
dition of importance save that the transfer be made within 
thirty days, and also that the purchaser be allowed to carry 
on the suit to invalidate the $1,000,000 of bonds sold, or pay 
them off if the holders are so entitled. Arguments in the ap- 
plication were finished yesterday. The Court, it was thought, 
practically granted the application by asking counsel for the 
reorganization committee to prepare an order.—V. 60, p. 1058, 


East River Bridge.—Mayor Strong this week appointed 
Mr. Salem H. Walks a Commissioner of the new East River 
Bridge. This fills the commission of this city, Mayor Strong 
having ee Mr. F. B. Thurber and Mr, Richard Deeveg- 
last week. 


Edison Electric Illaminating Company of Brooklyn.— 
The stockholders on Wednesday voted to increase the capital 
stock from $3,000,000 to $3,750,000, and to issue additional 
bonds to the amount of $500,000. They also ratified the pur- 
chase of the Citizens’ Electric I'\luminating Company.—V. 60, 
p. 928. 

Electric Traction (Philadelphia).—The directors of this 
company have decided to issue the 22,600 shares of stock re- 
maining in the treasury. The new stock will be issued at 
par ($50), but for the present only $3) will be called—315 on 
June 25, the remainder on Sept. 9. The stock will be issued 
in the proportion of one share for every seven now held, 
This will increase the capitalization to the full amount 
authorized, $8,750,000. The Philadelphia Times says : 

The money thus obtained, amounting to a little more than $1,100,- 
000, will be used to pay for the prospective extensions of the com- 
pany’s system, the most important of whieh will be the building of a 
jine to Fox Chase by way of the old Second Street pike, the neces 
franchises and rights for that purpose having already been secu 
About 20% miles of live all told are to be built, and this will complete 
the system as now contemplated. The Fox Chase line will be virtually 
an extension of the Fifth and Sixth Streets line, and its terminus wiil 
be at the county line. President Sullivan, of the Electric Traction Co.,. 
stated that the company wiil confine its operations within the cit 
limits, avd that there is no intention of extending its lines into the ad- 
jacent country. 

“We are doing a great deal of work just now,” President Sullivan 
explained, ‘but this new issue of stock will cover it all and leave a 
surplus.”—V. 69, p. 748. 

Fort Worth & Denver City.—The reorganization commit- 
tee announces that an agreement has been prepared and re- 

uests holders to deposit their bonds with the Mercantile 

rust Company. In their circular the committee say: 

The committee, in response to its circular of December 3, 1893, re- 
ceived names and addresses of more than two-thirds of the holders of 
the outstanding bonds. Since that time the efforts of the commi' tee 
have been directed to prepariog a plan of reorganiza ion of the prop- 
erty without foreclosure. {[t was designed to fund the past due inter- 
est, and the committee wished to present a plan embodying this fea- 
ture, but bas been unable to do so because the present laws of Texas 
prohibit the issuing of additional securities on the property, even to 
fund existing debt. The committee prepared a bill which would au- 
thorize the company to fund its past due interest and for that purpose 
to issue $2,000 per mile additional ovligation, and limiting the total 
indebtedness to $20,000 per mile. The Legislature of Texas passed 
this bill, but the Railroad Commission was opposed to it, and the Gov- 
ernor vetoed it. 

The preseut bonded indebtedness of the road is $18,000 per mile, 
and the actual cost of the property has been over $20,0¢-0 per mile. 
The Railroad Commission, however, has arbitrarily fixed the present 
value of the Fort Worth & Denver City prope: ty at less than $13,000- 
per mile. If we foreclose and reorganize under the laws of Texas that 
wiil force a sealing of the present bonded indebtedness to a point 
where the aggregate of new secu ities shall not be in excess of the 
Railroad Commission's arbitrary standard of the value of the property. 

The laws «f Texas also provide that a railroad can remain in a re- 
ceiver’s hands only three years, then it must be sold under foreclosure 
and taken out of the hands of the Court. The Fort Worth & Denver 
City R R. has been 1p the hands of a receiver nearly one year and @ 
half, and this law, therefore, makes it necessary for your e mmittee to 
move promptly to retain the original charter of the company and to 
otherwise preserve your rights.—V. 60, p. 873. 

Gas- Belt Electric.—A press dispatch says that this railway 
company has filed at Anderson, Ind., a $5,000,000 mortgage to 
the Farm: rs’ Loan & Crust Co. of New York as trustee, N. J. 
Clodfeller is quoted as saying that the Standard Construction 
Company of New York will begin work at Jonesboro next. 
week and will have the line in operation between Anderson 
and Marion by September 1, 

Grand Rapids & [ndiana.—The committee c :nsisting of 
James Brown Potter (59 Wall Street, New York), Harry F. 
West (927 Chestnut Street, Philadelphia, representing the 
Penn Mutual Life Insurance Co.), and Moses L. Scudder (33 
Liberty Street, New York, representing the trustees of the 
estate of William Astor), have issued a circular informing the 
holders cf these bonds that as the mortgage of Aug. 1, 1834, 
nearly all of which is controlled by the Pennsylvania Railroad 

ompany, and under which foreclosure proceedings are pend- 
ing, is a pricr lien to the general mort gage bonds, its fore- 
closure will extinguish the lien of these bonds. The commit- 
tee urges the holders of the general mortgage bonds to com- 
bine to prevent the extinction of their lien, The bondholders 
are requested to give the committee full authority to act in 
the interests of their holdings, as by such organized and con- 
centrated action it is believed good results may be attained.— 
V. 60, p. 1058, 

Green Bay Winona & St. Paal.—At Milwaukee, Wis. 
June 18, the answer in the case of the Farmers’ Loan 
Trust Company vs. the Green Bay Winona & St. Paul 
Railway and others was filed in the United States Circuit 
Court by J. L. Waterbury, chairman of a committee repre- 
seniing $1,000,000 of bonds originally issued by the railroad. 
company, who refused to continue the various schemes for 
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consolidating the indebtedness of the company. Mr. Water- 
bury demands that the property be administered as a siagle 
trust ; that the assets of the company be ascertained, and that 
the rank of mortgages be declared; that the consolidated 
mortgage and bonds issued thereunder be declared null and 
void, and that the Farmers’ Loan & Trust Company be or- 
dered to hold the income bonds of 1881 in trust for the hold- 
ers of the certificates.—V. 60, p. 711. 

Kentucky & Indiana Bridge.—A bid of 30 was made last 
week by a syndicate for this company’s second mortgage 
bonds, and it is understood that a majori:y of the issue was 
secured at that price. For which one of the several com- 
panies said to be interested in obtaining control of the prop- 
erty the bid was made does not ap ear.—V. 60, p, 929. 

Lake Street Elevated.—The Northern Trust Company of 
Chicago gives notice to the holders of its temporary receipts 
in the matter of the adjustment of the boads of the Like 
Street Elevated that the debentures, incomes bonds and scrip 
provided for are now ready for delivery.—V. 69, p. 1009. 


Logansport & Wabash Valley Gas.—This company, at 
Wabash, Ind., June 14, recorded a mortgage for $1,750,000, 
covering the property of the company, which includes the 
natural gas plants at Logansport, Wabash, Peru and Decatur. 
The mortgage is to the Central Trust Co., New York, and 
Ferd. Winter, Indianapolis, trustees. 

Louisville & Nashville—Louisville Bridge.—At Louis- 
ville last week Special Judge W. O. Harris handed down, in 


the Chancery division, a decision for the plaintiff in the case- 


of the Louisville & Nashville RR. Company against the 
Louisville Bridge Company. The defendant is required 
within two weeks to make a net reduction of 25 per cent in 
its charges, in default of which the Court will at the expira- 
tion of that time order a horizontal reduction of 25 per cent. 
Judge Harris’s opinion says in part : 

By acontract dated June 5,1872,the plaintiff and several other 
railroad companies agreed to pass over the defendant’s bridge all th -ir 
traffic crossing the Ohio River at Louisville, and defenda it agreed to 
handle this traffic at such rates of toll as would enable it to pay, first, 
the expenses of operating and maintaining the bridge; second, the in- 
terest and a sum sufficient to create a sinking fund to meet the princi- 
pal of its bonded debt, and, third, an annualdividend of 6 pe: et., after- 
ward reduced to 4 per cent, 01 its capital stock. The cuntract further 
provides that the rates of toll shall be fixed at the time of signing the 
contract ‘and shall from year to year be reduced in pruportion to the 
reduction of interest on ssid bonds by the operation of said sinkiug 
fund.” * * * The breach of contrsct complaiued of is that, potwith- 
standing the diminution and final extinguishmentof the bonded debt, 
the defendant has failed and refused to diminisbits charges as the con- 
tractrequires. * * * For some reasonnotexplaiued in the evidevce, 
the Louisville & Nashville Railroad Co. has never kept an account with 
the Bridge Company, nor paid tolls directly to it, but the tolls on its 
business passing over the bridge were paid by the roads connecting 
with itonthe north. These tolls are largely more than sufficient to 
pay the operating expenses and dividends called for by the contract 
of 1872, and to avoid a surplus the whole tuli was not, in fact, col 
lected by the Bridge Company, but was rebated or credited back to 
the comvapies to whom the toll was charged, namely to all the com- 

anies actually usiag the bridges except the Louisville & Nashville. 

n the period from 1890 to 1894 the rebates thus credited amount to 
the large sum of $746,194. No part of thissum was rebated to the 
Louisville & Nashville Raitroad Company. It paid its full tolls to the 
connectipg Gurliers north of the bridge, and they got the rebate, the 
effect of which was that it paid those carriers the propor ion of the 
total rebate which its business bore to the entire business crossing the 
bridge. That proportiou appears to have been on an average about 27 
per cent. So that the plaiutiff was a loser trom Jan. 1, 1890, to Octo- 
ber 1, 1894, to the extent of $201,472. These figures are undisputed, 
and yet the ourtis asked by the Bridge Company to decide that the 
Louisville & Nashville Railroad Company has by its condoct waived 
the clause of the contract, which entitles it to a reduction of tolls and 
has agreed to lose as long as it uses the bridge its proportion of the 
rebates, amounting annually to about $13,000.—YV. 60, p. 1058. 


Maryland & Colambia.—According to the Baltimore 
American the stockholders of this company on Monday ar- 
ranged for the acquisition of the Catonsville Short Line, and 
also to absorb the following roads, built and proj-cted : The 
Eckington & Soldiers’ Home and Belt lines, roads now 
operating in Washington City, 34 miles of track; the Balti- 
more & Washington Turnpike & Tramway Company, about 
30 miles; Edmondson Avenue Catonsville & Ellicott City 
Electric Railway, now being built, about 10 miles; Maryland 
& Washington Railway Company, in the District of Columbia, 
about 50 miles, and the Maryland & Washiogton Railway 
Company, in Maryland, about 30 miles. The issuance of 
$6.000,U00 five per cent first mortgage gold bonds was au- 
thorized. Tne following officers were elected: President, 
Thomas M. Lanahan: Vice-President, Rernard N. Baker; 
Treasurer, Ernest McElroy; Secretary, R. Stanley Carswell ; 
General Manager, W. Kelsey Schoepf. See item Bultimore 
& Washington Boulevard E'ectric in CHRONICLE of June 15. 
—V. 60, p. 1057, 

Metropolitan Street Railway—Kansas City.—The chart- 
ers of all the constituent companies have been extended 
thirty years, to 1925.—V. 60, p. 929. 

Missouri Kans:s & Texas.—The General Term of the Su- 
preme Court in an opinion written by Judge O’Brien has de- 
nied the right of the Missouri Kansas & Texis to pay off 
$187,000 outstanding Tebo & Neosho 7 per c2ns bonds and the 
cancellation of the mortgage executed June 1, 1870. It ap- 
pears the bulk of the issue is in the M. K. & C, treasury and 
the sinking fund provision providing for the payment 
to the Union Trust Company yearly of on2 per cent of the 
pr ot the bonds has oeen ignored. The bonds were to 

redeemed yearly by lot. The Court holds this redemption 
by lot should avply against the whole issue and not solely 
against the $187,000 bonds in the hands of the public. Judge 
O* \“-— «= —— hat the time fixed for the payment of the nrin- 





cipal of tne mortgage has not arrived, and therefore the com- 
pany has no right to pay what remains due to outstanding 
holders. This cannot be done now under the conditions of 
the mortgage. He says thata debtor has no more right to 
pay the principal before it is dus than he has not to pay it 
when it becomes due.—V. 60, p. 1059. 

Mutual Gas—Universal Gas (Chicazo) —The Mutual Gas 
Company is reported to have acquired possessi a of the fran- 
chise granted to the Uaiversal Gas Company. The Chicago 
Tribune says: 

There is no denial of the transfer of the Universal franshise. The 
General Manager of the Matual Company told a reporter for The 
Tribune yesterday that his company had boughtit. this cams out in 
the course of a conversation relative to the erection of a sew gas 
plant by the Mutual Company at Archer Avenue aad Thirty-first 
Street. The plant, the General Manazer said,is to cost $2,910,000, 
and when ruaniag at full cavicity will furnish 10,990,000 enbie feet 
of gasaday. It will be fifteen months in building. aad will bagia 
business with some 590 miles of mains, although the details of the 
street supply work are still ia embryo.—V. 69, p. 930. 

New York Lake Erie & Western.—A bill for the fore- 
closure of the second consolidated mortgage of this railroad 
was filed in the United States Circuit Couct on Saturday, the 
15th, Juige Lacombe entered an order c»atinuing th+ ap- 
pointment of the same receivers as now have poss-ssion, 
This is preparatory to the reorganization of the property by 
J. P. Morgan & Co.. about which previous mention has been 
made.—Vol. 69, p. 968. 

New York & New England—New York New Haven & 
Hartford.—It is now generally believed that the New York 
New Haven & Hartford has purchased a sufficient amount of 
the reorganization reczipts representing the stock of the New 
York & New England to give it contra of that company so 
soon as the reorganization is completed.—V. 6), p. 1059. 


New York New Haven & Hartford.—This railroad com- 
pany announces that its board of directors hive voted an in- 
crease of capital stock to the amount of 23 per cent, to be 
made on the first day of October, 1895, and to be issued to 
stockholders of record on the firs: day of September, 1895, for 
subscription at par in the proportion of one share of new 
stock to each four shares of stock then held by then respec- 
tively. An additional issue of convertib’e debenture certifi- 
cates to the amount of $3,287,590 was also authoriz2-d, Said 
certificates to mature at the same time as the present out- 
standing debenture certificates and of similar tenure, Said 
new convertible debenture certiticates will be offered to the 
holders of outstanding convertible debenture certificates, or 
their assigns, on the first day of S»ptember, 1895, for subscrip- 
tion at par in proportion of one new deventure certificate of 
$100 to $400 of denenture certificates then held by them re- 
spectively. Io reply to a question as to the purposes for 
which the additional capital is required Judge Hall is quoted 
as having mentioned : 

The four-tracking of the Harlem River branch, and the work in 
Stamford and Bridgeport ; improvements at New Haven rendered 
necessary by the incre isein the company’s business; the eliminating of 
grade crossings; addi‘ioval termin4l faciliti+s rendered necessary by 
the traffic growiaog outof the control of the Oid Colony road. the lease 
of which property was not thought of when th: debsantures of 1892 
were issued [the company has already purchased ia and about Harlem 
River real estate to the amount of three quarters of a milliou dollars) ; 
termin :ls and station facilities at Providencs; further purchases of 
the stock and bonds of the leased lives in accordance with the com- 
pany’s charter, and fi sally ready capital with which tv handle larger 
traffic. The present business of the company, ths Judge says,is as 
good as could be expected, and the outlook fur the future seoms 
bright. While there is no probability of ao immediate resumption of 
dividends 0a a 10 per cent basis, yet there is great confidences that 
regular dividends at the rate of 8 per cen per aunum can be maiao- 
tained upon the increased capital. 

As the company has outstanding about $38,000,000 of capi- 
tal, the new stock, which will be equal to 235 per cent of this 
amount, will a‘ par afford the company about $3,50),000 in 
cash, in addition to which $3,287,500 will be derived from 
sale of the debentures, making the aggregate of fresh capital 
about 1234 millions.—V. 60, p. 1010. 


North American.—Sitting in Chancery, Vice-Chancellor 
Emery this week dnied the application of William G. Roth- 
ermel and others for an injunction postponing the election of 
directors for the North American Company set down for 
Wednesday. The meeting was held, the annual report being 
given on another page —V. 6), p. 1059. 

Northwestern Elevated (Chicago).—At the meeting of the 
Columbia Construction Company June 13 a resolution was 
presented by D. H. Louderback reciting that the Columbia 
Construction Company had a capital of $2,030,000, all of 
which has been paid in in cash, and that the cash has been 
expended in the construction of the Northwestern Elevated 
road. In order to provide funds for completing the under- 
taking it was resolved and adopted that a special meeting of 
the stockholders be called for 3:30 o’clock July 13 to vote 
upon the proposition of increasing the company’s capital from 
$2,000,000 to $5,000,009. In explanation of this the Chicago 
Tribune quotes Secretary Furbeck as follows : 

“It will cost alittle over $7,000,000 t0 build the Northwestern Ele- 
vated. Of that amount, if this plan is adopted, $5,900,00u will be 
raised directly from the stock of the construction company. The re- 
maioiog $2,00 »,00. can then be borrowed from the local banks on the 
credit of the construction company, possibly using some of the bouds 
of the elevated railroad company which have been issued, but which 
are all held by the construction company as collateral. By the time 
the road is completed we feel sure there will be a good market for the 
elevated company’s stock. We will then propose the issue of preferred 
stock bearing 6 or 7 per cent dividends and with those dividends 
cumulative.”—V. 60, p. 930. 

Northern Pacific.—At Milwaukee, June 21, Judge Jenkins 
directed the receivers of this company to pay the semi-an- 
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nual interest upon the general first mortgage bonds, amount- 
ing to $1,275,080, due July 1, and to pay the sinking fuod 
charges, maturing under the mortgage on the same day, 
$367,375. as soon as the sales of lands caused by the mortgage 
can be adjusted. A report of the Comptroller is attached to 
the petition, showing that the earniogs of the road prior to 
June 30, 1895, will exceed the operating expenses and the 
prior liens and charges by an amount sufficient to pay inter- 
est and sinking fund due July 1.—V. 60, p. 1059. 


Oregon Improvement.—At Portland, Ore., on Tuesday, at 
the annual election of directors for this comoany the proxy 
committee, consisting of John G. Moore and Edwin 8. Hooley 
of New York and E. Rollins Mor-e of Boston, voted upon 
86,691 shares of stock, while the present management voted 
upon 31,291 shares. The successful ticket was as follows: 
Henry Failing. C. H. Lewis, C. A. Dolph, W. M. Ladd, J. 
Bourne, Jr , of Portland; Elijah Smith of Empire City, Or.; 
Edwin S. Hovley, W. J. Hoffman, C. B. O’Nrill, Charles Mc- 
Quade and Charles Schultz. of New York. The Ei:st- 
ern directors defeated are President W. H. Starbuck, 
Frederi:k H. Pritace of Boston and C. B. Tedcastle, the Secre- 
tary of the company. Messrs. Failing, Lewis, Ladd. and 
Dolph were upon both tickets. —V. 60, p. 954. 


Oregon Short Line & Utah Northern—Union Pacific.— 
The Consolidated Bondholders’ Committee have decided that 
they cannot accede to the order of the court in the matter of 
the application for an independent receiver. This order re- 
quires them to pay all interest in default on the several first 
mortgages and to maintain such payments. This decision 
of the committee possibly may have the effect of bringing 
together the two Short Line committees representing the 
firsts and consols for their mutual protection and preserva- 
tion to the system of the Utah & Northern line. The import- 
ance of the latter to the Short Line and its value to other 
lines is generally recognized. At Salt Lake Thursday a mo- 
tion was made for the modification of the recent order so as 
to make J. M. Egan the sole receiver, with authority to issue 
certificates and to take possession without paying the Utah 
Southern and Utah Southern extension interest. Judge 
Merritt will hear the arguments next Tuesday.—V. 60, p. 1059. 

People’s Cable Railway (Kansas Citv.)—Judge Philips of 
the Federal Court at Kansas City has filed an order author- 
izing the sale of this road, for not less than $150,000, The 
debts of the company are figured as $600,000 tirst mortgage 
bonds, $267,380 defaulted interest, and $118,740 on the second 
mortgage, or $986,120 in all. The Kansas City Star says the 
sale will probably take place about the first of next year, and 
there is every indication that the Metropolitan Street Railway 
Company will be the purchaser. 

Pennsylvania Steel — Maryland Steel.—At Baltimore, 
June 17, Judge Doblersigned an order dismissing the receiver- 
ship for this company.—V. 60, p. 873. 

Peoria Decatur & Evansville Ry —Notice is given to the 
first mortgage bondholders Peoria Division that the coupons 
due January 1, 1895, on the above-mentioned bonds will be 
paid at the office of the Central Trust Company, in New York 
City, on and after Friday, June 28, 1895. 

The second mortgage bondholders’ committee have prepared 
an agreement under which deposit of bonds is invited with 
the New York Security & Trust Company, 46 Wall Street. 

Copies of the agreement and of . circular explaining the 
necessity of prompt and united action may be obtained at the 
depository, or of any member of the committee. M. L. 
Scudder, Chairman, 32 Liberty Street.—V. 60, p. 1059, 

Reorganization Plans, ete.—The following 1s an index to 
all defaults, foreclosure sales, reorganization plans, the names 
of all reorganization committees, and all statements respecting 
the payment of overdue coupons, that have been published in 
the CHRONICLE since the April edition of the INvestTors’ SuP- 
PLEMENT was issued, all earlier facts of this nature being set 
forth in that publication. It does not, however, include 
matter in to-day’s CHRONICLE, 

The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def. 
for default; Com for committee. 


Volume 60. Page. Volume 60. Page. 


Atchison System— Milwaukee St. Ry .....plan.1009 
Colorado Midland..... coup. 747|N. Y. Lake E. & West..... def. 968 
oO sana Com. 872|N. Y. & New England...coup.1059 

St. L. & San Fran..... coup.1007 | Norfolk & Western. ...... Com, 874 
Atlanta & Florida........ sale.1007 | Northern Adirondack....sale. 968 
Augusta & Knoxville...Com. 967 | Northern Pacific........plan. 930 
Bristol Elizab’n & N. C... sale.1057 | Ohio Southern..... ...... Com. 874 
Cape Fear & Yadk. Val..Com.1008 dae ilk MELT BM 6) HA def.1010 


Chesapeake O. & 8. W ..coup.1008 | Oregon Sh. L. & U. Nor.coup. 968 
Chicago & West Mich...coup. 748 | Peoria Dec. & Evansy..Com. 930 
Distilling & C. F.......... def.1009 | Pitts. Akron & W........ sale.1059 
oe South. & Fla....plan. 923 | Sav. Americus & Mont..plan 874 
Grand Rapids & Ind. ...Com.1058 | Tex. Louisiana & East ..sale.1010 
Kan. City Water Works.coup. 929 | Toledo A. A. & N. M......sale. 969 
Little Rock & Memphis..sale. 967 | Union Pacific............ —_ 969 
)sale. 





Louisv. Evansy. & St. L..Com. 873 | Un. St. RR. (Dover, N. H 969 

Do do coup. 967 | U. 8. Cordage............ plan.1012 
Marietta & No. Ga....... sale.1609 Do ee 
Milwaukee St. Ry......... def. 929 


Savannah Americus & Montgomery—Georgia & Ala- 
bama.—The name of the successor company to the Savannah 
Americus & Montgomery. Railroad, it is said, will be the 
Georgia & Alabama Railroad Company. The charter for the 
new company is now being drawn up.—V. 60, p. 1060, 


Sioux City Bridge.—The unfinished bridge at Sioux City 





bid in for $200,000 by the Credits Commutation Company, 
The Credits Commutation Company, which has now under- 
taken to complete the structure, is a reorganizition of the 
Union Loan & Trust Co., of Sioux Citv, whose failure in 1898 


| involved the Sioux City Terminal Railway and the Union 


Sto-k Yards Co. The municipality of Sioux City is reported 
to have recently voted a tax to aid in completing the bridge, 
and the directors of the Credits Commutation Co. have au- 
thorized an assessment of 10 per cent on $4,000,000 of the 
stock of that company to secure additional funds to complete 
the structure. Contracts for completion of the bridge are 
said to have been let. They call for a combination railroad, 
street car and wagon bridge, which must be completed on or 
before March 1, 1896. It must be completed then or the tax 
voted by Sioux City in aid of the bridge will lapse. The tax 
will amount, it is said, to $320,000. 


te 

Tennessee Coal, Tron & Kailroad ©o.—Sloss Iron & Steel 
Co.—These companies are reported to have made an agree- 
ment for a joint selling agency. They have also announced 
an advance of 50 centsaton in the price of Southern pig 
iron. This makes the total advance since April 1, $1 7% 
aton. The Sloss Company is said to have sold its output for 
the next 90 days, and the Tennessee Coal & Iron Co. is sold 
ahead for four months.—V. 60, p. 746. 


Toledo Ann Arbor & North Michigan.—The application 
of this railway company for a supersedeas, suspending the 
foreclosure sale of the railway pending an appeal to the 
United States Circuit Court of Appeals, was heard before 
Judge Taft in Cincinnati this week. At the conclusion of 
the hearing Judge Taft took the matter under advisement, 
stating that if he decided to grant the application he would 
fix the supersedeas bond at $100,000. Doubt is expressed 
whether this bond will be forthcoming.—V. 60, p. 1061. 


Union Pacific— Kansas Central.—At St. Paul, Minn., June 
17, Judge Sanborn of the United States Circuit Court granted 
the receivers authority to issue Kansas Central receivers’ cer- 
tificates for the purpose of making necessary repairs on that 
road, one of the feeders of the Union Pacific.—V. 60, p. 1061 


United States Cordage Company.—The bondholders’ com- 
mittee mentioned last week have issued a statement in which 
they say: 

The bondholders’ protective committee have since their first an- 
nouncement, June 12, 1895, made such examination of the affairs of 
the United States Cordage Company as the reports and data submit- 
ted to them by the courtesy of the compan)’s officials haveenabled them 
to make. The time has not been sufficient for independent investiga- 
tion of the present si\ uation and the prospects for the future. But on 
the data furnished by the company to justify their proposal that you 
should exchange your first mortgage bonds for second mortage ia- 
come bonds, giving priority to new bonds to be issued for funds fur- 
nished by the stockholders, your committee already feel justified in 
advising you that they are unable to discover any sufficient ground for 
this relinquishment of your security. 

The stat: meuts furnished to your committee show: 

(1.) The company’s balance sheet, May 1, 1895, shows current lia- 
bilities (exclusive of fixed charges and taxes) amounting to $2,155,- 
073 48, and quick assets available for the »ayment thereof amounting 
to $2,350,529 +8. Your committee are informed that during the 
mouth of May the liabilities were reduced by payment of $400,000 of 
loans and notes, while the value of merchandise and accounts receiv- 
able on hand June 1 amounted in round numbers to $2,000,000, be- 
sides some other small items of value. 

On their own showing the company have abundant assets to pay 
current liabilities without encroaching at all on your security. 

(2.) While itis true that the company started under serious difficul- 
ties, ari-ing in part from the obligations of the old company, fur which 
due allowance ought to be made, yet it had January 1, 1891. a capital 
of $1,197,624 27 in cash, $276,963 44 in good accounts and $1,296,- 
Ov1 O01 in merchandise, aggregating $2,770,588 72, and subsequently 
received from sles of securities 567,497, aod the company’s embar- 
rassment for want of working capital appears, by the statements, to 
be attributable to the business methods pursued by the ——— 
and not causes affecting the intrinsic worth of your security. Chi 
among these are the following:— 

Speculation in Raw Material.—In 1994, a year of diminished trade in 
all lines of business, the companv purchased nearly 85,00v,000 pounds 
of hemp on a declining market (in addition to 6,787,000 pounds on 
hand at the time of the reorganization) and nearly 6,000,000 pounds 
of rope and twine (in addition to 9,000,000 pounds on hand). They onl 
used 46,800,€00 pounds of hemp in manufacture, aud, after selling 0: 
71,600,000 pounds, they carried over nearly 28,000,000 pounds of 
hemp, besides 24,600,000 pounds of rope and twine. Their sales of 





manufactured goods amounted to $2,496,389 0 ; their purchases of 
raw material amounted to the disproportionate sum of $3,683,120 OL. 
Expansion of Plant.—In the same year of diminished trade, with 
three-fourths of their mills idle, they bought the Pearson mill for 
$900,000, of which they paid $500,000 in cash. 
Cost of Manavement.—The “office and agency expenses” for the 
year were $260,036 43 on sales of $2,496,389 U1. 
In conclusion. your committee have discovered in the representa- 
tions made by the company no reason why you should sacrifice your 
security in the manner contemplated by the plan put out in the interest 
of the company’s present management. They learn that the uoderly- 
ing liens, on which stress is aid by the company, attach chiefly to mii 
which have long been idle, and are not urgent.—V. 60, p. 1010. 
otice is given to stock and bond holders desirous of having 
their interests represented that they are invited to communi- 
cate with either of the undersigned, who at the request of the 
holders of a large amount of securities, both bonds and stocks, 
have consented to act as a committee of inquiry: Robert L. 
Niles, Chairman, Niles Bros., 66 Broadway, New York; Chas. 
E. Orvis, Orvis Brothers & Co., 44 Broadway, New York; 
Josiah C. Reiff, Woerishoffer & Co., 52 Exchange Place; A. 
R. Pick, Treasurer, A. R. Pick & Co., 29 Broad Street, New 


York.—V. 60, p. 1060. 


Wabash.—It is announced that the entire amount of 
first mortgage bonds to be issued in replacement of the 
North Missouri and St. Louis Kansas City & Northern 7 per 
cent bonds having been disposed of, no further exchanges of 





and all other assets of the Pacific Short Line and Missouri 
Bridge companies were sold at receiver's sale on June 10 and 





the maturing bonds into Wabash first mortgage bonds can 
hereafter be effected.—V. 59, p. 740. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay NIGHT, June 21, 1895, 

The movement of bulk parcels of merchandise from first 
hands has been smaller in many instances, in consequence of 
seasonable methods of operators who desire to curtail in- 
vestments until after close of first half of year. Jobbers and 
retailers, however, report a continued satisfactory trade, 
mills and factories are busy on previously booked orders, and 
a cheerful feeling prevails in commercial circles. The im- 
proving conditions prevailing in market for iron and metals 
and their products is very noticeable, and during the week 
an advance has been made in cost of steel rails. Crop ad- 
vices have been favorable. In consequence speculative hold 
ers of wheat have been liquidating their contracts, under 
which prices declined; but this shrinkage in cost served as an 
attraction for increased export demand. Rzports from the 
South indicate a greatly improved prospect for the rice crop. 

There has been very little call for lard on the spot, and 
prices have again declined, closing easy at 6'70c. asked for 
prime Western, 6°10c. for prime City and 7c. for refined 
for the Continent. The speculative dealings in the local mar- 
ket for lard futures have been very limited, and prices have 





declined in sympathy with the weakness of the grain mar-: 


kets and in response to easier advices from the West. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Jaly .....- sions ative ocilipti ce 690 690 690 685 675 670 
September .............. «. 710 712 712 +705 #j$700 6°95 


Pork has sold more freely but. at lower prices, closing at 
$18@$13 75 for mess, $13@$15 for short clear and $13 for 
family. Cut meats have been quiet but steadily held, closing 
at 6@61¢c. for pickled bellies, 12@10 Ins. average, 51gc. for 

ickled shoulders and 9@91¢c. for pickled hams. B-ef has 

pn without change, closing at $8 for mess, $9@$10 for 
acket, $11@$13 for family and $17@§$18 50 forextra India megs, 
Beet hams have declined, closing at $18@$18 50. Tallow has 
been quiet but steady. clo-ing at 44gc. Lard stearine has been 
quoted nominally at 8%4,c. Oleostearine has been fairly active, 
closing steady at 7lgc. Cotton-seed oil has had 4 very slow 
call, but prices have been quoted unchanged at 238@24c. for 
rime crude and 263{@27c. for prime yellow. Butter has 
Seen moderately active and steady, closing at 12@18c. for 
creamery. Cheese has been in fair demand and steady, 
closing at 54¢@734c. for State factory, full cream. Fresh 
eggs have further declined, closing at 1134@12c. for choice 
Western. 

Coffee slightly more active, with choice standard qualities 
tuling about steady, but faulty goods offered at lower rates. 
Rio No. 7 quoted at 15°¢@16c. for flat bean; good Cucuta, 
19144@1914c., and standard Java, 27@271¢c. Speculation for 
future delivery moved with great caution, but in general the 
indications were tame and the least effort to realize weakened 


cost. At the close the feeling is easy. 

The following were the final asking prices: 
 eckak cntdddccussine MOI 6 nce cece I sabe o- souk SOe 
2 14°20¢. | Oct. ............14°350. | Jan...... ...2..14°30¢ 
es +«=«sCON):—=<s eee 14°350. | Marcoh.......... 14°20¢ 


Raw sugars sold slowly during the greater portion of week 
and tone of market was easy, althongh importers did not 
urge sales, and some are commencing to store arrivals. Cen- 
trifugals quoted 3 5-16c. for 96-deg. test and Muscovado 2%c 
for 89-deg. test. Retined were a trifle more active, closing 
dull; granulated quoted at 45gc. Other staple groceries dull. 

A limited amount of business has been transacted in Ken- 
tucky tobacco at steady prices; sales 250 hhds. For seed leaf 
tobacco the demand has increased and prices have been 
steady; sales for the week were 1,570 cases, as follows: 300 
cases 1894 crop, New England seed leaf, 1514g@19c ; 100 cases 
1893 crop, New England seed leaf, 10@13c.; 100 cases 1893 
crop, New England Havana seed, 4@10c.; 150 cases 1892 crop, 
New England Havana seed, 16@35c.; 50 cases 1891 crop, New 
England Havana seed, private terms; 175 cases 1892 crop, 
Wisconsin Havana seed, 11@14c.; 100 cases 1892 crop, New 
York State Havana seed, 12@14c.; 200 cases 1893 crop, Penn- 
sylvania Havana seed, 914@1014c.; 195 cases 1892 crop. Penn- 
sylvania Havana seed, 1014@1114c., and 200 cases 1892 crop, 
Pennsylvania seed leaf. 93¢@Lic.; also 1.500 bales Havana, 
65c.@$1 05, and 450 bales Sumatra, 30c.@$3 in hone, 

The speculation in the market for Straits tin has been slow, 
and early in the week prices declined; subs-quently stronger 
advices from abroad caused most of the loss to be recovered, 
closing firm at 14c. Ingot copper has been quiet but steady, 
elosing at 10°60@10°65c. for Lake. Lead has weakened a 
trifle in price, but the close was steady at 3:2714@3 3c. for do- 
Mestic. Spelter has declined, closing easy at 3°5714@3-60c. for 
domestic. Pig iron unchanged at $10@12 50 for domestic. 

Refined petroleum has advanced, closing dull at 8°10c. in 
bbls. , 5°60c. in bulk and 8 30c. in cases; crude in bbls. has been 
nominal; naphtha, 9c. Crude certificates have further ad- 
vanced, closing at $1 80 bid, Spirits turpentine has been un- 
settled, closing steady at 2914@293{c. Rosins have been 
steadier, closing at $1 55@$1 60 for common to good strained, 
Wool has been in better demandand steady. Hops have been 
dull and without change. 





COTTON. 
Fripay Nie@st, June 21, 1895, 


THE MOVEMENT OF THE CROP, as indicated by our telegram, 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 15,514 bales, 
against 15,527 bales last week and 19,829 bales the previous 
week, making the total receipts since the Ist of Sept., 1894, 
7.832,272 bales, against 5,870.851 bales for the same period of 
1893-4, showing an increase since Sep.1, 1894, of 1,961,421 bales, 





























Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total, 
@alveston...... $19) ...... 50) 53 52) 103 477 
Velasco, &0....) seeene) noe | -neees | ae De sal y2 92 
Sew Orleans.. 410) 513 113) 1,089 359 349) 2,838 
Mobile .... ..... 27 722) 3 5 10) 3 770 
Plorida.........|  ... oe pest |, sesepal-: penadih -page~ 13 13 
Savannah.....| 307 28 390; 762, 61 59| 1,607 

Brunsw’k,&0.| -.00.| eccce|  --e00 , oe | seeaee 56 56 
Oharleston ..... pee Sanaa. 3) 1 27 35 

Pt. Royal, &6.|) .ccccs| cccces| 22000 sccucs| acces] DSTO) BATO 
wilmingvon....| * PPmmens Stent: A fenmes Mame Bie 

Wash’ton, &o.) ......| ...-. ct ERT ee eee eee ae * 
Vorfolk......... 6 250) 8) 2) 8 117 391 

West Point...) ...... 78 7 sen Tar ctnaee 116 

Bport N., &C.| secces| occas] cosce iS loadin > <aanbia 219 219 
GO andes) <ackesd: pccnes OEE ilesacl igabell waebnen 45 
Boston ......... 309, 460 ...... 157, 349 64| 1,389 
Baltimore ......| .... - | a | even eat | oianee 372 372 
Philadelph’ad&e)| 634 23, 2,402 284 74 9% 3,509 
Tot’ls this week! 1,917| 2,078) 3,026 2,356! 987| 5,150) 15.514 





The following shows the week’s total receipts, the total since 
Sept. 1. 1894. and the stock to-night, compared with last vear. 





























deceipts to 184-95. ' 1893-94. Stock. 
June 21. This |Since Sep.| This Since Sep. 1895 | 1894, 
Week. | 1, 1894. | Week. | 1, 1893. ' 
Galveston... 477/1,651,573 644 1,001,828 9,020| 12,400 
Velasco, &o. 92; 73,842. 674) 42,129) = . 20 | onenee 
New Orleans; 2,833 2,567,293| 3,106,1,848,455) 124,293; 77,614 
Mobile..... ao 770, 233,192 47| 197,830) 10,704 7,261 
Florida...... 13} 25,395 64 36,376 conse econe 
Javannah...| 1,607) 937,548) 2,800) 957,442) 18,346 12,555 
Br’wick,&c 56) 152,804 474, 97,167 2,497 sesone 
harleston .. . 85) 427,156 80; 337,701 19,672 18,505 
P.Royal,&c.| 3,570) 160,783) 1,855 80,657 | cocnne 
Wilmington.. 20, 234,299 16; 189,474) 11,119) 2,853 
Wasn’n, &o| ...... oo 499) | — swmee . 
Sorfolk ... .. 391; 469,566 874) 487,958} 18,846, 16,038 
Weat Point 116} 285,874 355) 238,163 233, 377 
N’p’tN., &e 219) 42,411 147; 61,222 2 445 
New York... 45} 137,107) ..... ™ 70,379} 210,587| 200634 
Boston .-.... 1,389} 160,471 176; 99,064 6,000 5,800 
Baltimore... 372) 118,145 148) 59,827) 11,076 9,972 
Philadel.,&o.| 3,509) 148,885 609; 64,680) 10,499) 8,048 
Totals ..... 15,514|7,832,272| 12,069/5,870,851| 452.894! 372,502 








In order that comparison may be made with other years, we 
give below tne totals at leading ports for six seasons, 



































| Receiptsat—| 1295. | 1894 | 1893. | 1892. | 1891. | 1890. 
Galves’n,&e. 569} 1,318} 1,574] 2,101 956 43 
New Orleans] 2,833] 3,106) 8,984) 4,517) 3,792) 1,211 
Mobile ...... 770 47 769 315 513 22 
savannah... 1,607, 2,800/ 3,636] 2,879] 2,337 971 
Yhar’ton,&c}| 3,605} 1,935) 1,425) 2,448 388 120 
Wilm’ton,&o 20 16 98 106 74 20 
Sorfolk ..... 391 874) 2,716] 2,414] 1,809 278 
W. Point,d&o. 335 502 691 897, 2,428 445 
Allothers...| 5,384) 1,471/ 3,203) 2,936] 3,115 191 
Cot.this wk.| 15,514) 12,069) 23,096] 19,643] 15,412) 3,301 
Since Sept. 1/7332,272/5870,85114974,374|7032,949| 6843,56915777,946 





The exports for the week ending this evening reach a total 
of 34,405 bales, of which 24,359 were to Great Britain, 100 
to France and 9,945 to the rest of the Continent. Below a:+ 
the exports for the week and since September 1, 1894. 



































Week Sanding Jume 21. From Sept. 1, 12:04 to June 21 1896 

Baports Exportea to— Exporte to- 

frem— Great Oonti-| Total | Great Oonti- 

Brit’n.|77ance! nent. | Week.| Britain |France| nent, | Tota. 

dalveston. 3,312] ...... 300} 3,612) $10,499)212,413) 324,689/1,347,571 
Velasco, &c.. a aero s 78 _ oeeoreeee 7,837| 57,837 
New Orleans..' 2,400) ...... 2,422) 4,822) 872,739/460,266; 664,298)1,997,303 
WOW BD POM.t .cccccd  cccced cocces] covcce 89,245) ..... 31,120} 120,365 
SAVANDAN .....] ocrcccl coccce)] se-cos] secces 63,132) 27,160) 447,085) 537,377 
Branswick.. | .....] ceccoo] seoces] -on0e 74,74B) 0.000 28.649) 103,304 
Charleston*...| 3,570) ......]  ..... 3,570) 258,155) 18,791) 222,284) 499,232 
Wihmnimgtom. | .ccoccl ccccl cocccc] 20 ose 55,044) 4,160) 133,232) 197,436 
OREGIR ccc.s- | cosccel cesecc] secede 141,084 ° 44,225! 185,309 
West Point.. oped. (té“‘éaL:SO¥ wmv 70.871 36,287; 107,158 
N’p’t News, && me 0ti«i‘(“L:(SOAn wowed 100 33 471 33 471 
New York. 5,865 100} 5,836) 11,801) 453,252) 40,139; 279,771' 773,162 
Boston........ 3,928 cesses] 3,028 77,753 2,557; 280,310 
Saltimore. vo are 1,804) 3,925) 107,702) 7,155) 157,211} 272,068 
Philadeip’a 2,563)... 6} 2,569) 60,602 19,575 60,177 
Botal... ...00. 24,359 100} 9,946) 34,405/3,368,264/770,084 2,453,822 6,592,170 
*otal, 1898-94.' 15,760 201! 10,957! 26,918 2,814,190'582.466 1,632,041 5.028.697 

















* Including Port Royal. 
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In addition to above exports, our telegrams to-night also LAA =: | = 3 2 3 
ve us the following amounts of cotton on shipboard, not ss ovgi ze Sree Ses STE8 o7es H 
cleared, at the ports named. We add similar figures for/a'fs/ 233% 2325 2332 E33s Bgee BSee 3 NY 
New York, which are prepared for our special use by Messrs, 3 no ot &3 $5 Roe Ros Ret Byss/ 5 
ilding. : 8 Boe : Bod i Boe : : g 
Lambert & Barrows, Produce Exchange Building ? Be Ess EEe i ERD EBS BBE BES RH 
ON SHIPBOARD, NOT CLEARED—FOR ~(Pet a Nig 8 ta 8G 2 fat Lt ao] a 
Ee an pe teaving [SIMA BIT Ez eo iRiz isis igi Fi gial” g 
| sere, | Prance.| otmer,| Coast! nova | Sok. | BISSliBi TBP iBiPp isi l pail is: i 
| | | | } | 
New Orleans...; 6,810, 353 814| 1,758| 9,765| 114,528/ 8 & o 2 & o @ oP 
Galveston......| None.| None. 990 542 2768 | 7.488160] @) Berm? peas I stn os pees rere sor BE 
Bavannah......| Noune.| None.| None.| None.| None. 18,346) S|) w RgQws 4925 BgSs 292 4958 FOSS 33 
Charleston....., None.| None.| None.| None.| None. 19,672}$| &/S 2] 2 25 &_22 S ye Ss 2 S89 3 
Mobile ........., 2,000) None.| None.; None.| 2,000 6,706; 3) B12 3a" P28" 33g" KIB" HSE" 33S: 25 
Norfolk ........, 3,000! None.| 200/  800/ 4,000 14,846 | © je 4 4 << 8 4 ee 
New York......| 2,800| 300| 7,600/ None.| 10,700| 199,387 | ————"- >"> “ " . Ps 
Other ports..... 4,500; None.) 2,800; None.| 7,300) 34,126 s ee < ee % e| < 2; < e1 < ee < 
~ og 
Total 1895...! 19,110|  683| 12,404) 3,100) 35,297| 417,597/2 o./7S-2 T2 3 Fo:.3 To ? Te: 2 FS PIF 
» 2 — ; 29 : 7~ ~ 
Total 1894... 4,901 1,481| 20,903| 6,077| 33,367| 339.135|5 ©S SOSe endo ctr Seen @): | @)Ee S 
Total 1893...|_ 14,166 | 2,883! 18,202! 5,335| 40,586! 359,318) 9 SO} ae°e wiom w!° a al o's 
Speculation in cotton for future delivery at this market | 7 oo & 66 = os © oe 5 eet a6 >) 
has shown greater animation, with some sharp fluctuations in S - ob m ae a ex a @ ag eo 5 =e 05 y 
price. Advices upon crop prospects were of very conflicting | = a | as: | se: lex; lex | oe: | 8: & 
nature, and served as an influence to restrain new ventures $ “3 SzS2 SESS FESS STS F2SS ace ped 
and perplex operators endeavoring to adjust old engage- so 2 99 “ 82: 6 29 2S 2: 3 
ments. Appearances indicate a considerable liquidation of | « er FZ om F aw F an & oe Fr ae z | 
“long” holdings, but not much addition to the “short” inter- | 2 2) S%,5 SE.0 Stiw SP.8 E25 SS.m)h 
est On Saturday business opened easy, with 4 points loss, | © > Te=? 98] oP jee? jes? jas? [ext : 
but cowering to secure profit at end of the week stiffened | 3 ©3/e252 .o@ a ease ese evza aadsal& 
tone and modified the loss to1 point net. The early bidding |S 2/1 335a 'S5S #E°S w5Om S55S 0555] * 
° . « ry : * -— @ Q wn I SCS _ 8W_ @ NP SF KWNNH SC 
on Monday raised prices 3@4 points, upon which selliag or- > mS Ey pee > > 
ders were attracted, causing quick reaction and finally clos- Ee 8S - 2-4. 23 < 23 4) Bly 
ing market at 5 points net loss. Tuesday's advices brought |2 .¢/®5_3 S3_8 Sa-8 SSn8 SF 8 FR B/S) 8 
improved crop stories, tame advices from abroad and few | © gy! !/8F' [85° 18Rr laps 18s: 18: is 
buying orders, and some discouraged “‘longs” seeking to | g “S| e322 e390 GySe o2Se Y2Ey WI297/F/% 
een pees, Mites a aoe Somes 11@12 pe, closing l&5_8 $8°S $8 SS 8 See Sa EI- : 
apparently weak. But on Wednesday reports of excessive > > b> > > b> 
rains in Southwest and a better construction placed uponfor- |  iSo + $3 2 23.3 32 = 33 = 23 Alois 
eign news frightened shorts into covering and price reguined | 2 «a TSe? PSs? ne te Ss? TSS° Tox? aH 
7@8 points. Yesterday buying orders were scarce, and con- |» Sx 2" >" y' te" ®' 2 > 
siderable pressure to sell came from the South, under which | 3 ~$|/ 22332 2232 2383 2SF S2SF FoS3/7 S 
cost dropped 6@7,points. To-day the tone has been unsettled, 1S$-S F2°S SSS FS SF SS & FS Gi_ 3 
but prices gained a fraction on reports of heavy rains in uz 2 ao F a0 F ee F aa F aa ar - 
Texas. The business in cotton on thespot wassmall, with mid- |  _. Sie S25 S2 xu SSuH Sou SIG bh 
dling uplands quoted at 7 3-16¢c. gS 3N Tos? Pow? Fez? Pas? Tee? Tax? = 
The total sales for forward delivery forthe week are $13,400 3 & sade euda sata aa8e 3284 22385] F|® 
bales, For immediate delivery the total sales foot up this week 6S>5 55S 69S 2969S E495 SEOs] HF! 
4,784 bales, including 2,900 for export, 1,534 for consumption. | ——— *"- > peli “appre ~ ee > —l5 
—- for speculation and 300 on contract. The following ar: M2 Esp gay gee gap awe 
the official quotations for each day of the past week— | § aa $5.3 $2 8 §5-8 SS-3 S23 GE e q 
June 15 to June 21. S e2lise: [esr [esr jest jeer lexi 3 
Rates on and off middling, as established Nov. 22, 189,| 3 %8)is2a as24 2284 on8y aa82 2932/F/8 
the Revision Committee, at which grades other than|° °|9¢°S €H°S SH°S S$S°S SoH FEE] |e 
. . : a: ST Rl = 8 6=—lr ball =e :o mM a 
middling may be delivered on contract: en: BP stn cae ae dee ce 
Fair..cocc.--. ---00-----6.1% On. | Good Ordinary..........c. 149 off. 4 a . + 2a S 22 oe So ee 
Middiing Fair. ........... 7 on. | Good Middling Tinged... _Even.| 3 S$-2 SSu8 E33 FE.5 EE GS GS B/E § 
Sones Seok Maaaiing...... 2 on. Soetes Mideting r Ws ned.. ans <8. a ne | az: | i | 92: | 2: | a2: | 92: 3 
Good i. cceeccoeee 16 On. ng Stained......... 1a Of. : = = & 
Strict Low Middiing...... 31¢ off. | Strict Low Mid. Stained.. %.0f.|S 2/2282 2272 LZ2S2 Sls2 BIST BlSzl¢/e 
Low Middling ........-... 74 off. | Low Middling Stained.... 153 off. cS 1 Je we weer ® NO @ WO I wo iS) 
Strict Good Ordinary..... 15, ¢ off. - © ws © ost ee a oe ty 
On this basis the prices for a few of the grades would be 5 me gt ce gt me gt 26 gt we! SS oe ot rs 
follows: S tale: 2 To-? PS? fo ? Toe & PS Fizis 
& Ss * io" 2" 2 oo" 2/8la 
UPLANDS. | Sat. | Mon|Tues| Wed Th.{FPit |S ~S)2 oi | BI22 3282 22S2 WS2 Bieziei a 
Good Ordinary.............--..| 6lig | 648 lSixe 6lig | 6lig | 6lig —- a ee -|" 
Low Middling...... ..-.00--s000, GH | 613,4) 6R 6% | 6% 6% Y3 354 259 2 o9N = oN eg NN | 
Middling ..... eoece ---/ Fig | 7% | 7316!) Tig Wig! TWi¢ Kiet ge RD gg De gf rs go DN go NN gy | & 
Good Midiiing --22222°02222222:] 79° | 7% e| 7 | To | Ze | 7 | 8.a,/°3 8 FSS Tens Toe Pes TS F 
Middling Pair.-....-...2...---) Stra} 8% | Stra! Blie | Stra! Sig |Z BE, P: TO: 19g les lel 18,: 2 
GULF. [ sat. |mon|rues| weal Th.[er |S 8/2152 2382 Z3s2 282 BF B83]! 
—— Bo NS NS wm HH EOS OS OW AI! 
Good Ordinary........0ce.se00e| 6546 | 638 | 65g | 651g | E514 | 6516 b> > > > > > 
Low Middling .......... ee} 7 | Thig | 7 7 7 : 1. 3.064 8.06 -3 34 2 04.271 
ig aaa e-| T7716 | J | Fe) Wie | Wie | Wie $ 8 3 3 3 3 Sie 
Good Middling...............20.| 7% | 713j@) 7% | TH | 7% | 7H |e pis | ter? te:? toe: ? to:? 1e:? te: ? 3 
Middliog Fair............ ......! 8514 | 8% 85,4 | 851g) 8536! B5ig |: [33 : | : | : | : : : 
ej . . . . . . . - 
STAINED. |Sat. Mon Tues Wea Th.|wri. |) * |!) Fj Pee] Pee bee] bbe ate 
51310 5% | 5136) 5134! 518;¢| > > > > > > 
Low Middling.............-..002/ 5131@ 57% | 5139) 5'3;6/ 513;¢) 513), 
Middling..-..000222000 CLI | 6% | 66) 6% | 6% | GY | 6% ~ si stig etigtgits 
Btrict Mi idling ........ ......-| G3lgq) Tlay | G3lg.| G3lgq' GSlg0/ Gsleg | | os , Pe 2 .2 . 2 .2 .2 & 
Good Middling Tinged..-..----! 73a! 7% | 736! 731 736! Tg |i fei | lSis 18ers 18s: LOPs Lert lee 1s 
- . ef . . . . . . x 
MARKET AND SALES. : sy bte Ih: It: 11s ii | 11s 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
For the convenience of the reader we also add 
a column which shows at a glance how the market closed or 
same days. 





SALES OF SPOT AND CONTRACT. | 


























SPOT MARKET Sales of 
CLOSED. Ex- | Oon- | Spec- Con- | Futures, 
port, sump. ul’t’n tract,| Total. 

Sat’day . Dull at 1,4 dec.. onbe i me 3 25 106,000 
Monday Steady at!, ad. et ease 100 430 100,100 
Tuesday Quiet at !,;, dec.) 1,400 a .---| 1,765; 223,700 
Wed'day Quiet & steady.. neal 263; ....| 200 463| 200,900 
ys sj) eee wade ae . eeau sail 540} 158,800 
Friday ..' Quiet ..... ccccce 1,500 --e-| 1,561] 123,900 
Total | .... 2,900' 1,584 ....| 390! 4.784! 913,400 


THe SaL@3 AND PRicgS OF FUTURES are shown by the 
































* Inoiudes sales iu September, for September, 23,100; Septemper, 
October, for October, 229,600; Septemoer-November, for November- 
413,600; September-December, for December, 1.162,0)+; September 
January,for Javuary, 3,175,3* ; September-Februarv, for Fepruary, 
901.99"; September-March, for March, 4,373 1»'; September-April, 
for April, 620,2u.; September-May, for Maz, 4,554,5)/. 

The following exchanges have been made during the week: 
05 pd. to exch. 390 Jane for Aug. | ‘03 pd. to exch. 500 Feb for Ang. 
‘03 pd. to exch. 200 July for Aug. | ‘05 pd. to exch. 190 Oct. for Nov. 
‘04 pd. to exch. 300 July for Aug. | Ot pd. to exch. 100 June for Aug. 
*06 pd. to exch. 100 Aug. for Oct. | 0} pl. to exch. 2,000 July for Aug. 
‘07 pd. to exch. 300 Aug. for Oct ‘OL pd. to exch. 100 Aug. for $30 
‘03 pd. to exch. 300 Aug. for Sept. | -v8 pd. to exch. 2,709 Aug. for Oct 


Tae VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental! stocks, as well a8 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
o Thursday evening, But to make the totals the complete 
fizures for to-night (June 21). we add the item of exports from 














following comprehensive table 


the United States, inclu jing in it the exports of Friday onl. 
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1895 1894. 1393 189% 

Stock at Liverpool......bales. 1,612,000 1,471,000 1,469,000 1,609,000 

Stock at London.............. - 8,000 9,000 6,000 9,000 

Total Great Britain stock. 1,620,000 1,480,000 1,475,000 1,618,000 
30,000 28,000 16,000 4,5 





stock at Hamburg............. a a x 5 

Stock at Bremen 300,000 171,000 161,000 137,000 
3tock at Amsterdam .. 17,000 15,000 18,000 26,000 
Stock at Rotterdam... 200 200 100 200 
Stock at Antwerp... 15,000 15,000 10,000 8,000 
Stock at Havre.... 436,000 106,000 391,000 431,000 
Stock at Marseilles . 5,000 7,000 7,000 10,000 
Stock at Barcelona 100,00u 83,000 107,000 106,000 
Stock at Genoa. 53,000 16,000 20,000 18,000 
Stock at Trieste 23,000 29,000 22,000 34,000 








Total Continental stocks.. 979,200 770,200 752,100 774,700 


Total European stocks .... 2,599,200 2,250,200 2,227,100 2,392,700 
India cotton afloat for Europe. 4,000 144,000 147,000 220, 

Amer. cott’n afloat for ire: 116,000 88,000 98,000 

t, Brazil,&c.,afitfor E’r’pe 12,000 35,000 42,000 26,000 

Stock in United States ports.. 452,894 372,502 399.804 585,200 

Stock in U. 8. interior towns.. ,898 $2,347 150,762 193,808 

United States exports to-day. 11,386 3,985 13,397 80 

Total visible supply....... 3,437,378 2,986,034 3,078,163 3,527,888 

Of the above, totals of American and other descriptions are as follows: 


Ameriwan— 


























Liverpool stock......... bales. 1,484,000 1,241,000 1,211,000 1,387,000 
Continental stocks ............ 93, 616,000 624,000 593,000 
American afloat for Europe... 116,000 88,000 98,000 110, 
Onited States stock............ 452,894 372,502 399,904 585,200 
United States interior stocks.. 71,898 92,347 150,762 193,908 
United States exports to-day. 11,386 3,985 ,397 80 
Total American.......... -- 3,029,178 2,413,334 2,497,063 2,869,188 
Bast Indien, Brazil, éc. — 
Liverpool stock.............-.. 128,000 230,000 258,000 222,000 
London 8*0ck ..........-.-.-+« " ,000 ,000 F 9,000 
Continental stocks............ ° 86,200 154,200 128,!:00 181,700 
India afloat for Europe........ 174,000 144,000 147,000 220,000 
Egyy’s, Brazil, &c., afloat...... 12,000 35,000 42,000 26,000 
Total East India, &c....... 408,200 572,200 581,100 658,700 
Total American........... . 3,029,178 2,413,834 2,497,063 2,869,188 
Total visible supply...... . 3,437,378 2,986,034 3,078,163 3,527,888 
Middling Upland, Live - 311,¢d. lig 714d. 1 
Mi g Upland, New York.. 731¢C. 75340. 8c. 7760. 
Egypt Brown, Liverpool 67,44. 5d. 539d. 519d. 
Peruv. Rough Good, Liverpool 59: ed. 5lligd. 619d. 619d. 
Broach Fine, Live Reganhne 313; ¢d. 43,,d. 47,64. 4a 
Tinnevelly Good, Liverpool .. 311; ¢d. 37d. 4%4d. 4d. 


{@~ The imports into Continental ports the past week have 
been 98,000 bales. 

The above figures ivdicate an increase in the cotton in sig t 
te-night of 451,344 bales as compared with the same date 
of 1894, an increase of 359,215 bales over the corresponding 
date of 1893 and a decrease of 90,510 bales from 1892. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 



























































corresponding period of 1893-941—is set out in detail below. 
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* Louisville figures “‘ net” in both years. 


The above totals show that the interior stocks have decreased 
during the week 4,257 bales and are now 20,449 bales less 
at same period last year. The receipts at all the towns 


UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week, 


























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 21. | gatur. | Mon. | Tues. {| Wednes.| Thurs. { Fri. 
Galveston... 613; 613 61314 6% 6% 6 
NewOrleaus| ois | gists | gist | Gite | Elie | lhe 
Mobile.. .. .. 673 67, 67 €131¢ 6llig 6llig 
Savannah... 6% 6% 61lig 61lig 61116 6llig 
Charleston. . 65g 65, 653 65g 658 653 
Wilmington, 673 673 67,3 678 672 678 
Norfolk.....: 6% 6% 6% 6% 6% 6% 
Boston ...... 74 7356 ones 7316 73 6 [3 6 
Baltimore. . 78 7316 7316 73:6 73,. 7316 
Philadelphia 7716 71:6 7114 7116 7116 71:6 
Augusta... 7 = 7 yf 7 - § 
Memphis ... 615ig 678 6% 67, 67, 67% 
St. Louis .... 67g 673 6131¢ 61316 6 316 61316 
Houston ... 6131¢ 61316 61316 6% 6% 6% 
Cincinnati 78 ven) Te 718 78 76 
Louisville. 78 7's 78 732 78 78 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta........ 64 | Little Rock.... 61g | Newberry...... 65, 
Columbus, Ga. 6%3 | Montgomery... 6'g | Raleigh ........ sess 
Columbus, Miss 64 | Nashville ...... 67g | Selma..... ..... 6% 27 
Eufaula...... io 6% | Natchez... ... " 65 | Shreveport..... 615)¢ 


RECEIPTS FROM THE PLANTATIONS.—The following tab'e 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Recetpts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ne 
1893, | 1894, | 1895. | 1893. | 1804. | 1895. | 1803. | 1894. | 1896. 


May 17.... | 32,625] 21,€04| 30,565 229,525] 147,049 137,322| 19,064] 12,786] 19,834 
“*  2tsssee} 25,950) 21,602) 29,065 218,470] 184.498)111,850) 9.313) 9,048] 6,008 


























* Bloc. 25,686) 12,2°8) 29,020) 201,857| 123,963 101,628) 13,964) 1,676) 15,769 
June 7 ....| 25,296) 18,697/ 19,829 187,809) 112,131 86,421| 11,378) 6,865) 4,622 
“ 14 ....| 20,876) 18,813) 15,527/166,902, 99.982) 78,155) ......| 6,664) 0,261 
ae 23,006 12,069 15,514 150,762! 92,347) 71,898’ 6,956) 4434 11,257 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,845,835 bales; in 
1898-94 were 5,‘87,032 bales; in 1892-93 were 4,996,502 bales. 

2.—That although the receipts at the outports the past week 
were 15,514 bales, the actual movement from plantations was 
only 11,257 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 4,434 bales and for 1893 they were 
6,956 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 21 
and since Sept. 1 in the last two years are as follows: 


1894-95. | 1893-94. 


June 21. . | 

Since | Sines 

Week. | gept, 1.| Week. | sept, 1. 
| 











t- 

Via St. Lomis.ccoce ceceeceene-ee-| 2,815] 921,219) 2,585) 602,903 

Via Cairo ..-.. .cec-seenee onnee| 1,029] 332,801| 887; 230,160 
FEO PIG dca cccocdcccc seansel § sdsece 545) 23 13,756 
Via Evansville... ..-.-------- pet Raper ys) | ees 7,369 
Via Louisville... .... caine oil 125} 188,327; 2,413) 126,411 
Via Cincinnati -.... .... ap anenbe 967) 177,014! 849| 104,191 
Via other routes, &6 ...........| 1,009 138,753) $16! 126,632 








Total gross overland..........| 5,945 1,762,476, 7,673)1,211,422. 
Deduct shipments— } 
Overland to N. Y., Boston, &o..| 5,315) 564,608) 933} 293,950 
Between inte) ior towns. ........ 413} 30,912) 17} 21,860 
Inland, &c., from South......... 116) 74,301) 710) 100,859 


Total to be deducted..........| 5,844 669,821! 1,660] 416,669 


Leaving total net overland*.. 101)1,092,655| 6,013) 794,753 
* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
is year has been 101 bales, against 6,013 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an excess over a vear ago of 297,902 bales, 


























1894-95. | 1893-94 
In 7 and Spinners’ - a 
‘akings. nce | mee 
. Week. | Sept, 1.| Week. | Sept. 1. 





Receipts at ports to June 21......| 15,514 7,832,272) 12,969 5,870,851 
Net overland to June 21.......... 101/1,092,655; 6,013) 794,753 
Southern consumption to June21| 9,000 668,000) 7,000) 618,00 


Total marketed ..... ....0.-+--| 24,615|9,592.927| 25,032 7,283,604 
Interior stocks in excess..... ....| *4,257) 14,563) *7,635| 16,181 














Came into sight during week.) 20,358 Pore adi 17,447 oes 
Total in signt June 21....... «| seeeee|9,607,490) -soee (7,809,785. 
North’n spinners tak’gs to J’ne 21! sek e 1,979,908! 10,274 1,490,94 





* Decrease during week. 

It will be seen by the above that there has come into sight. 
during the week 20,353 bales, against 17,447 bales fo the 
same week of 1894, and that the increase in «nount in sight 





have been 7,382 bales Jess than same week last year and since 
1 are 1,814,948 bales more than for same time in 1892-94, 


to-night as compared with last year is 2,307,705 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that rain has fallen 
in about all sections during the week and has been of benefit 
to cotton in sections where it was needed. In Texas, however, 
and in portions of Arkansas, Alabama and Mississippi the 
precipitation has been excessive, interfering with cultivation. 
At a few points along the Atlantic moisture is said to be 
needed. Temperature has been satisfactory in general. Cot- 
ton is blooming and squares are forming in Southern and 


Central Texas. ‘ 
Galveston, Texas.—We have had rain on three days during 
the week, the rainfall reaching sixty-five hundredths of an 
inch, The thermometer has ranged from 73 to 86, averaging 30. 
Palestine, Texas.—There has been rain on six days of the 
week. the precipitation reaching three inches and six hun- 
dredths. Average thermometer,77, highest 90 and lowest 64. 
Huntsville, Tewas.—Rain has fallen on four days of the 
week, the rainfall reaching one inch and seventy-four bhun- 
dredths. The thermometer has averaged 77, the highest be- 

ing 92 and the lowest 62. 

Dallas, Texas.—Cotton is blooming and squares are form- 
ing over the southern and central portions of the State. The 
plant needs dry weather, There has been too much rain and 
crops are badly in the grass. Insects are reported in a few 
localities. It has rained on four days of the week, the precip- 
itation reaching three inches and nineteen hundredths. The 
thermometer has averaged 78, ranging from 64 to 92. 

San Antonio, Texas.—We have had rain on four days of the 
week, the rainfall reaching one inch and twenty-two hun- 
dredths, The thermometer has ranged from 68 to 96, aver- 
aging 82. 

Luling, Texas.—There has been rain on four days of the 
week, the precipitation reaching two inches and twenty 
hundredths, Average thermometer 83, highest 96 and 
lowest 70. 

Columbia, Texas.—It has rained on three days during the 
week, the rainfall reaching three inches and ten hundredths. 
The thermometer has averaged 81, the highest being 93 and 
the lowest 70. 

Cuero, Texas.—We have had rain on two days of the week, 
the precipitation reaching four inches and forty-one hun- 
— The thermometer has averaged 82, ranging from 68 
to 96. 

Brenham, Texas.—There has been rain on four days of 
the week, the precipitation reaching one inch and seventy- 
five hundredths. The thermometer has ranged from 66 to 92, 
averaging 79. 

Belton, Texas.—It has rained on five days of the week, the 
rainfall reaching two inches and fifty-one hundredths. Av- 
erage thermometer 80, highest 98 and lowest 62. 

Fort Worth, Texas.—We have had rain on four days of the 
week, the rainfall reaching three inches and forty-five hun- 
dredths. The thermometer has averaged 78, the highest 
being 92 and the lowest 64. 

Weatherford, Texas —It has rained on three days of the 
week, the rainfall reaching four inches and twenty-nine hun- 
—s The thermometer has averaged 78, ranging from 

to 92. 

New Orleans, Louisiana.—We have had rain on six days of 
the week, the rainfall reaching three inches and fifty-three 
hundredths. Average thermometer 80. 

Shreveport, Louisiana.—It has rained on six days of the 
week, the rainfall being three inches and four hundredths 
The thermometer has ranged from 68 to 94, averaging 79. 

Columbus, Mississippi.—Rain has fallen on six days, to the 
extent of one inch and fifty-one hundredths. The thermom- 
eter has averaged 78, the highest being 96 and the lowest 67. 

Leland, Mississippi.—Rainfall for the week three inches 
and sixteen hundredths. The thermometer has averaged 75, 
ranging from 68 to 85. 

Meridian, Mississippi.—Excessive rains daily the past week 
have prevented farming operations, The thermometer has 
ranged from 65 to 88, averaging 80, 

Helena, Arkansas.—There has been most too much rain, 
but some places in the vicinity have had more than Helena. 
Everything, however, is growing finely. 1t has rained on six 
days, the precipitation reaching three inches and ninety- 
two hundredths. Average thermometer 75, highest 82, 
lowest 68. 

Little Rock, Arkansas.—It has rained on each day during 
the week, the rainfall being seven inches and eighty hun- 
dredths The thermometer has averaged 76, the highest 
being 87 and the lowest 68, 

_ Memphis. Tennessee.—Cotton and corn are in excellent condi- 
tion. e have had rain on each day of the week, as needed, 
the precipitation reaching one inch and ninety-eight hun- 
dredths, The rain was needed. Indications now are for 
clearing weather. The thermometer has averaged 75:2, rang- 
ing from 67°2 to 91°4, 

Nashville, Tennessee.x—The week’s rainfall has been sev- 
enty-seven hundredths of an inch. The thermometer has 
ranged from 63 to 93, averaging 77. 

Mobile, Alabama,—Crop reports indicate too much rain. 
Rain has fallen here on six days of the week, to the extent of 
three inches and twenty-nine hundredths. Average ther- 
mometer 77, highest 86 and lowest 67. 

Montgomery, Alabama.—Crop prospects eontinue favorable, 


grass to become troublesome. It has rained on three days of 
the week, the rainfall being six hundredths of aninch. The 
thermometer has averaged 76, the highest being 84 and the 
lowest 69. 

Selma, Alabama.—We have had rain on five days of the 
week, the precipitation reaching fiveinches and seventy-three 
hundredths, Work has been retarded and crops are grassy, 
The thermometer has averaged 77, ranging from 68 to 87. 

Madison, Florida,—Tbe week’s previpitation has been two 
inches and fifty hundredths, on 2 days. The thermometer 
has ranged from 64 to 96, averaging 82. 

Columbus, Georgia.—It has rained on one day of the week, 
the precipitation being seventy-eight hundredths of an inch, 
Average thermometer 79, highest 88, lowest 69. 

Savannah, Georgia.—It has rained on three days of the 
week, the precipitation reaching three inches and twenty 
hundredths. The thermometer has averaged 77, the highest 
qeing 93 and the lowest 63. 

Augusta, Georgia.—There has been rain on three days, the 
precipitation reaching forty-seven hundredths of an inch, 
The thermometer has averaged 76 and ranged from 58 to 95. 

Albany, Georgia.—There has been rain on two days of the 
past week, the precipitation reaching three inches and thirty 
hundredths. The thermometer has ranged from 68 to 91, 
averaging 78. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the precipitation being two hundredths of 
an inch. Average thermometer 78, hizhest 93 and lowest 66, 

Stateburg, South Carolina.—There has been rain on two 
days of the week, to the extent of ninety-eight hundredths of 
an inch, Nights are to some extent too cool for cotton, The 
thermometer has averaged 74°6, the highest being 89 and the 
lowest 57. 

Greenwood, South Carolina.—Cotton is still doing fairly well 
but moisture is needed. We have had but one shower the 
past week, to the extent of six hundredths of aninch, The 
thermometer has averaged 75, ranging from 63 to 87. 

Wilson, North Carolina.—There has been rain on one day 
of the week, the rainfall reaching seventy-two hundredths of 
aninch, The thermometer has ranged from 58 to 92, averag- 
ing 78. 

the following statement we have also received by telegraph 
showing the height of the rivers at the points named at 
8 o’clock June 20 1895 and June 21. 1894. 














June 20, '95.|June 21,’94, 
Feet. Feet, 
New Orleans ..........-. Above zero of gauge. 39 81 
SD casasasecenies Above zero of gauge. 65 131 
Nashville... ..Above zero of gauge. 2:7 2:3 
Ghrevepecs .....ccccesss Above zero of gauge. 70 72 
ee Above zero of gauge. 68 20°2 





INDIA COTTON MOVEMENT FROM ALL PoRTs,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 20, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week. | Shipmenis since Sept. i. Rever,; 
Year| Great | Oonts- | @reat | Oonti- This Since 
|Brit’n. nent, | Totat.| Britain| nent. | Totas | Week.| Sept. 1. 
’'94-5| 2,000/14,000/16,000| 26,000/428,000 454,000/34,000/ 1,424,000 
"O3-4)  _...] ceansel . sesese 44,000}, 14,000} 758,000/35 000 1,671,000 
’92-3| 1,000/11,000/12,000) 39,000/747,000| 786,000,37,000) 1,645,000 
’91-2) 1,000/30,000/31,000| 68,000/791,000 859,000|38,000 1,644,000 




















According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
1,90¢ bales and an increase in shipments of 16,000 bales, and 
the shipments since Sept. 1 show a decrease of 304,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
veais, has been as follows. ‘‘Other ports’? cover Ceylon, 
Tuticorin. Kurrachee and Coconada. 


























Shipments for the week. Shipments since Sepi 
Great , Oonti- Great K 
Britain.| neni, | Tota. | Britain, |\Oontenen: | Tota. 
Caloutta—_ | j 
1894-95...| 1,000, 1,000; 2,000 7,000 23,000 30,000 
1893-94...) acces | 7,000; 7,000 20,000 68,000 88,000 
ras— } 
SEIOG.1 . sennen | sncces = 6,000} 10,000 16,000 
1893-94...| .cccce| cocce oh wns 23,000 17,000, 40,000 
All others— } 
1844-95,..|  ..-<e- ,000 1,000 18,000 74,000' 92,000 
1893-94...; 1,000) 2,000) 3,000 29,000 61,000 | 90,000 
Total all— | 
1894-95...| 1,000) 2,000/ 3,000 31,000| 107,000 138,000 
1893-94...) 1,000) 9,000} 10,000 72,000! 146,000 218,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 7,000 bales Jess than the same 
week last year, For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO SUROPH FROM ALL [NDIA 






































except in a few localities, where an excess of rain has caused 


. 1894-95 1893-94. 1892-93 
Shipments 
toalt Europe | This Since This Bince This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. .... | 16,000) 454,000/ ......| 758,000) 12,000} 726,000 
Allother ports| 3,000) 138,000} 10,000) 218,000) 11,000} 143,000 
Total 19,000} 592,000! 10,000| 976,000! 23,000! 929,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS,—Thro ue arrange 
ments we have made with Messrs, Davies, Benachi & On . of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years 











vee 1") out, 1894-95. 1893-94 1892-93. 
Receipts (cantars*)-... aes : 
ee Oat. Senne 6,000 1,000 
Since Sept. 1. 4,536,000 4,968,000 5,131,000 





This | Since || This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 








Exports (bales)— | 
To Liverpool .....e2«| 1,000'267,000|| 2,000/299,000|| 5,060 295,000 
To Couiinent........| 4 s0nfase, 000)/ 3,000/279,000)| 3,000 811 000 


Total Europe......| 5,000/597,000)| 5,000)578,000!| 8,000'606,000 

* A cantaris 98 pounds. 
This statement shows that the receipts for the week ending 
June 19 were —— cantars and the shipments to al] Eucope 
5,000 bales, 


MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market continu4s quiet 
for both yarus and sbirtings. Stocks of varn are accumulat- 
ing We give tne prives for to-day below and leave those for 
previous weeks of this and last year for comparison: 






























































that the greater part of the production is by foreign machin- 
ery. 

We have been unable to obtain returns of the yield of raw 
cotton in Japan for 1894, but the production of 1892 was 
12,584,818 kwan, or 104,873,483 pounds, against 109,839,384 
pounds in 1891 and 190,837,775 pounds in 1887. The imports 
of foreign cotton have largely increased, reaching in 1894 
144,554,115 pounds of ginned cotton and 15,354,101 pounds in 
the seed, against 125,114,291 pounds and 29,328,077 pounds 
respectively in 1893. 

JuTe Butts, Baaaine, &c.—During the past week the 
market for jute bagging bas ruled very quiet at unchanged 
quorations, viz.. 41gc. for 134 lbs., 41¢c. for 2 lbs. and 4%c, for 
standard yrades i ina jobbing way. Car-load lots of standard 
brands are quoted at 414c. for 134 Ibs,.. 45gc. for 2 lbs. and 5c. 
for 214 lbs. f. 0. b. wt New York. Jute butts have also been 
decidedly quiet at 11g:. for paper quality, 14¢c. for mixing 
and 134c. for bagging quality. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
49,197 bales. So far asthe Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
sae. 
NEW YOurkK—To Liverpool, per steamer pomatie,. 2,816 a 
Co Hull, per steamer Martello, 1,319 









1895. | 1894. To London, per steamer Mobile, 500... 500 
Dot's | on To —. per steamer ry 1. ~~ ss 
82s Vop 84 bbe. Mid | 832s Oop Bq id. Mi ~ avre, per steamer ouraine, 100..... 
‘ Seohden as ‘o Bremen, per steamer Braunschweig, 418 . oo 418 
Twist | irsings | Molds Twist Martine Tp! To Hamburg, per steamer Phoenicia, 86..... Sniiocnaied hadned - 86 
a ~ 7 i dea eee ——— r at ag per eee Taenee, x ie ainda - + = 
> 2 . . ~ - « “ ‘0 Malaga, per steamer Pocahontas, 1. ee 
My 17|511}g26% 4 24996 3 323q9|........Holjiday ..--. Po eer To Genoa, per steamers Italia, 1,600, Pocahontas, 1,343..... 2,943 
“ 24/5% @67, i 3 76 3 | 3273 6 G6% |4lu +6 9 | 4 ‘Lo Trieste, Per steamer Pocahontas, 200 ... ......0. -.....-. 3 
* 31/513;g061g 4 34906 4 | 3% |tlig?6% (£10 26 9 | 4lig Ta Venice, per steamer Pocahontas, 500...... --.--.+-ss-..00 500 
J’ne 7 5131606 'a 4 3406 4 | 3% (618 @615,6/410'976 9 | 411g | New ORLEANS—To Liverpool, per steamers Costa Rican, 4,950 
“1451 16.760 4 3 @6 3% 315/618 @615,,/41019 76 9 | 41), Jamaican, 8,100 ... Navigator, 2,500.............+ «see 15,550 
“ 21/5% 633 4 21976 5 | 311,a/6% 0615; . 410996 81s) 4115 To Havre, per steamer Algoma, 3,144. ... jecnan a ad 
GALVESTON—To Hamburg, per steamer Lyndhurst, Tee 
SEA ISLAND COTTON MOVEMENT.—We have received thiS ma 5 a per ede 6.008 i see Ganeaee 1,998 
(Friday) evening by telegraph from the various ports tbe Pog + Pe retlna ems thnmmincs se: ice min Rep anteR P” 6,635 
details of the Sea Island cotton movement for the week. The | NorroLK—To Liverpool, per steamer Monkseaton, 691........-- 691 


receipts for the week ending to-night (June 21) and since 
Sept, 1, 1894, the stocks to-night, and the same items for the 









































NEWPORT NEws—To Liverpool, per steamer Rappahannock, 299. 299 
BosTON—To Liverpool. per steamers Cambroman, 881 upland 
and 1°6 Ssaa Island....Gallia,96....Georgian, 633....Mich- 


corresponding periods of 1893-94, are as follows. igan, 3,065 -... Sylvania, 2,068 . aa” 
BALTIMORE—To Bremen, ver steamer “Weimar, i; RS 1,286 
1894-95. | 1893-94. | Stock. To Hamburg, per steamer Russia, 150....00 .-.---s--s-s000 150 
Receipts fo June 21. | ‘gnis | Since | This | Sines | 05 | 100 ESRI SOIR de Ree RELA Nhe 49,197 
—r sot, adhe week. | Sept. 1.) ““"% The particulars of these snipments, arranged in our usia 1 
Bavannab ...........+--.. 8) 64,245 5 54,167| 414| 1,230 | form, are as follows: 
CGE coc coascheons 19 5,322 pa 2,210 67 366 Hull, Bremen Barce- Genoa, 
ee: a Ae, oe | pees eS Liver- London &Ham- Ant- lonad Triesied 
| ——- —— Said goot. & Leith. Havre. burg. werp. — Veniee. Total. 
ny ee 27) 74,706 5| 59,938! 481] 2,737] New York. 2,846 3,0ly 100 504 689 1,000 3,643 11,801 
, : : N. Orleans. 15,550 BLOG. . «aces oon ‘ 
The exports for the week ending this evening reach a total Galveston..  .... eal 
of —- bales, of which —- bales were to Great Britain, -— | (harleston.  ..--.- 
to France and —— to Reval, and the amount forwarded to|wpt News 299 


Northern mills has been 127 bales. Below are the exporte 
for the week and since September 1 in 1894-95 and 1893-94. 


















































Boston. .. 6,899 
Baltimore.. ..... ° 


Total.... 26,285 3,019 3,244 4,632 639 7,685 3,643_ 49,197 





Week Ending June 21| Since Sept. 1,1894. |North’n Mills . 
yt Great | Fr sonnet ae Below we add the clearances this week of vessels set ng 
m— reat | Fr’nce ea "nce Since United States ports, bringing our data down to 
iv Total. | priv Total, | Week. cotton from Uni ports, ging 
Brit’n.| dc. Brit’n.| dc. Sept.1 the latest dates: +e ne la tilde 
Savannah... % GaLvVEsTON—To Liverpool—June 18—Steamer Ida, 3,312. 
Char!’t’n,& tt 3 WT To Bremen—June 20—Steamer Alma, 300. 
Florida, &c 765 4 Sew Or_eans—To Liverpval —June 21—Steamer Legislator, 2,400. 
New York 7,531 To Hamburg —June 20—Steamer Dalmatia, 324. 
Boston . .... 8,463 se oe June 17—Steamers Miguel M. Pinillos, 900; Puerto 
] nn . Co, 
ig an eae PS ag ay 7 Ne ory oe Lm 1 th Hall, 3,570. 
9 ‘ ORT ROYAL -To Liverpool —Juns amer Werne all, 3,! 
petttens Wena net Pansat Wetton: meeaties Meas >a vase Mouid 54,000 NEWPORT News —Co Liverpool—June 20-Steamer Shenandoah, 
Total 1893-4) 100) ...... 100|32,350) 4,427/36,777) 106/22,276 | 808TOoN—To Liverpool-June 13 -Steamer Norseman, 1,6 %5 *..June 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton fo: 
the week in which iv leaves the Southern outports, we follow 
the same plan as in our regular table of including it wher 


pe Pag Pavonia, 134....June 18—Steamers Columbian, 753; 
ttom: ,406. 

BaLTIMORB oto Liverpool -—June 12 Steamer Queensmore, 360..... 
June 19 - Steamer Templemore. 2,261. 

To Bremen—June 1?—Stsamner Willehad. 1, — L 
To Antwerp—June 14—Steamer Norse King, 1 

PHILADELPHIA —To Liverpool—June 8 -Steamer a 184....June 
14—8t amer Kensington, 2.179. 


actually exported from New York, &c. The details of the | saw Francisco -To Liverpool—June 4Ship Ulrica, 200. 


et ments of Sea Island cotton for the week will be founc 
er the head ‘‘ Shipping News,” on a subsequent page. 


To Japan—June 4—Steamer China, 
Cotton freights the past week have been as follows: 



































my oe June 21 at Savannah, for Floridas, common. 
8c.; medium fine, 114¢c.; choice. 154c., all nominal. Satur.| Mon. | Tues. | Wednes. Thurs. | Fri. 
Charleston, Carolinas, nominal. 
Liverpool, steam.c} 1, lig ‘4g | tie lig lig 
COTION MANUFACTURING IN JAPAN.—Through the kindness | Manchester. ....d +e: cove | cee | -- ad sees 
of the Secretary of the Tokio Statistical Society, we have — ne o-€) S14 si’ | ser | ant oat att 
. ° : 10 aler..... € sone sees eee oes +-28 osee 
obtained this week a statement showing the course of cotton- Bremen, Juve ..¢ le % | t& | lg lg lg 
manufacturing in Japan duriog the year ended December 31, Do later...d op a T ree 
1894, We had previously obtained figures for 1890 to 1893, | Hamburg, stead | 254 25+ 25! 25t 25t 25t 
inclusive, and they are given below for comparison : Do steam ‘| ...- sess | seco cooe seee —_ 
Cotton Yarn Ams’dam, steau.c 20: 20° | 20 201 201 201 
No. Number Consumed Produced -—No.operatives.— ll 1! | = ll 11, 11 
Year— Mills. Spindtes.. Pounds, Pounds. _ Mate. 4 Female. — > og 5 ag 5 7 3 | 5 ” 5 - 5 g 
1894.... 45 476,123 143,160,617 121,833,400 8,129 26,924 Pp aes ee, 32 22 | 633 | 8 #8 we 
1893...) 49 381781 96,094,225 88,889,533 6.164 19,284] Barcelona,July.¢d| ... wee | eee | 818 516 516 
1892.... 35 344,563 100,277,292 84, ny ate 5,794 17,010] Genoa .... ...4) %% So | Men | Ce 9a 9a 
ee 74,960,775 64,082,816 ...... = -.ccoce Tri J 14.4 11 11 P ve 1 as 1l ll 
aie” Beck 49,687,367 42, 771 "568 spe” Seanten ante, JURe 5A. 6 eth EE CP oss “e re 
T : s P Antwerp,steam.d.| 5g4 a Bea Sea 
he results, as disclosed above, show a rapid advance in the Ghent,v.antw'p.d) 74 | Tas | Tas | aa | Tae las 
manufacture of cotton in Japan, and it is of interest to know \ + Cents net per 100 lbs. * And 5 per cent. 
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LIVERPOOL.—By cable from Liverpool we have the followu g 
ytatement of the week’s sales, stocks, &c., at that port: 





May 31. | June 5. | June 14. | June 21 








Bales of the week........bales. 56,000 17,000; 42,000) 54,000 
Of which exporters took... 900 1,000 2,100 3,000 
Of which speculators took . 1,100 oeace 400) oaseo 
Jales American.... ........-.-. 54, 16,000, 41,000) 51,00 
oo 7,000 4,00 8,000) 7,000 
' 59,00¢| 52,000 















ns>e 
Z 
5 











Total stock—Estimated..... --. |1,642,000 |1,642,00¢ | 1,627,000 1,612,000 
Of which American—Estin.’d |1,530,00€ |1,522,00€ |1,509,000 1,484,000 
Total import of the week..... 41,000 35,000 57,000 44,000 
Of which American ....... 36,00¢ 23,000 49,000 28,000 
Amount afloat..... ........--. 104,001; 106,006 72,006 71,000 
Of which American......... 78,00 75,00: 48,00 52,000 





The tone of the Liverpool market for spots and futures ea. h 
day of the week ending June 2: and the daily closing prices 
of spot cotton. have been as follows: 























Spot. Saturday Monday. | Tuesday. Wed'day.| Thursd’y.| Friday. 
‘ieee ALS. Semis) 

Market, Sma!) [n_buyer:’| Moderate 
1:45 Pp. ¥: inquiry. favor. Dull. Easier. Firmer. | demand. 
Mid.Upl’ds., 3253, $2539 3% B1lig 32329 31lig 
Sales ...... 7,000 8,000 7,000 | 10,000 8,000 $10,000 
Spec. & exp. 500 5cO 300 500 500 © 500 

Futures. — _ —— | - ie 

y at 1 uiet ai rm & asy ai 

Market, Easy. Lb4 nd- | 2-64 de. |2-v4 @ 3-64/2.64@3 64 3-84 de- 
1:45 P. M. vanca. cline. decline. | advance. cline. 

| 

rw pins -y Quiet. | Steacy, | Firm. que. | Firm. 











The opening, highest, lowest and ciosing prices of futurs 
at Liverpool for each day are given below. Prices are cn 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 

FF, The prices are given in pence and 64ths. Thus: 363 means 
3 63-64d., and 401 means 4 1-64d. 





Sat., June 15 Mon., June 17. Tues., June 18 








| { | 
Open High Low. Clos. Open High Low. Clos. | Open’ High! Low. Clos 


Q@iaQ (ap ailiai/al/ajpafial/alalia 
June...... 345 345 345 345 345 345 345 345| 342 342 342) Bae 
June-July..| 345 345 345 345 345 345 345 345) 342 842 342) Bae 
July-Aug...| 346 346 346 346 346 347 346 347/| 343 343/343) 343 
Aug.-Sept..| 347 347 347 347 | 347/848 847/348) 344/344) 344! 3 44 
Sept.-Oct...) 347 347 347 347 347 348 347 S45/ 345/345) 345!) 345 
Oct.-Nov....| 348 348 345 348 $48 348 345 346| 345 345/345) 34d 
Nov.-Dec...| $48 348 348 348 348 349/348 349| 546 346/346) 346 
Dec.-Jan.. |349 34» 349 $49 349 350/349 350| 347/347/347| 347 
Jan.-Feb....|350 350 350 350 350/351 350 351| $43) 348/348) 348 
Feb.-Mch. | 351 351 351 351) 352,353 352 353/ 350 $50 349) 34s 
Mch.-April.| 35/352 3&2 352) 353 354/353 354/ 351/351 350/| 350 
April-May .! . sti t 7 . Oe fe 


Wed., June 19. ||Thurs., June 20 Fri., June 21 


Oaen| High Low.| Clos. Open| High Low.| Clos.| Open| High| Low.! Clos. 


a@}a}[alaiialalalalalalala 
June....... 339 | 342/330) 34: 3.43 | 343 342/393/ 340) 341/340/ 341 
June-July. | 339 | 342 | 339/342 || 343/ 343/342) 343/ 340/341] 340) 341 
July-Aug.. | 340 | 343/340 | 343 $44) S44 344/344) 341] 342/341! 342 
Aug.-Sept../ $41 | 344/341 | 344 || 345 | 345) 345/345) 842) 344/342| 344 
Sept.-Oct.. | 341 | 344) Sat) 34a || 346 344/345) 345) 342/345) 342) 845 
Oct.-Nov.. | 342/345) 342/845 3.45 | 346 346/345) 343/345/343| 345 
Nov.-Dec...| 343 | 346 | 343 | 346 || 347! 346|347|347/| 344/8346/344) 343 
Dee.-Jan....| 344 | 347/844 347 || 345 | 349| 348|343| 345/347| 345| 347 
Jan.-Feb....| 345 | $48 | 345 | 348 || 349| 349/ 349| $49/| 346/348 $46 | 348 
Feb.-Mch. | 346 | 349| 346/ 349}/351/351/850/350/) 348|349/348/) 349 
Mch.-April.| 348 | 3£0/ 348 | 350 || 352 | 353/352) 352| 349/351/349| 351 
April-May.. sa _—_— | or mines 















































BREADSTUFFS. 
Fripay, June 21, 1895, 

It has been an exceedingly slow week in the market for 
wheat flour, as a further decline in the grain has kept buyers 
out of the market and prices have been lowered 5 to 20c. per 
barre]. City mills have had only a very limited call and 
values have weakened slightly. Rye flour has been steadily 
held, owing to scarcity. For corn meal the demand has been 
slow aid prices have been lowered 5c. per barrel. To-day the 
market for wheat flour was dull and easy. 

The speculative dealings in the market for wheat futures 
have been moderately large, as ‘‘longs” have liquidated 
freely, prompted by decidedly favorable crop accouuts from 
the Northwest and cull and depressed foreign advices. From 
the winter-wheat districts reports of heavy rains in harvest- 
ing districts have been received, but they have been lost sight 
of in the face of the favorable prospects for the spring-wheat 
crop, as has also the extreme smallness of the crop movement 
as compared with last year. In the spot market shippers 
have been decidedly better buyers at lower prices. The sales 
yesterday included choice oledo red winter at 114c. over 
July f. o. b. afloat, No. 1 hard at 5%c. over July f. 0. b. afloat 
and No.1 Manitoba at 6c. over July f. 0. b. afloat. To-day 
the market was weak and lower during early ‘change, but 








caused part of the loss to be recovered, The spot market was 
quiet. The sales included No, 2 red winter at 194c. over July 
f. o. b. afloat and No. 1 hard at 5%c. over July f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
i eee Tee Hee hare ae 

re 

yr Bey ph seande --0. TI 77% 7333 764 76lg 35 
September delivery....c. 8018 78% 79 7673 «76% 755g 

October delivery..... --C. 8053 esas Aine 7733 = 7738 
December delivery.....c. 81% 79% 80% 78% 785, 77% 
Indian corn futures have been ———a in to a moderate 
extent and prices have further declined under continued 
favorable crop advices from the West and in sympathy with 
the weakness of wheat. On the spot the sales for export have 
been moderately large, but at lower prices, The sales yester- 
day included No. 2 mixed at 5314g¢@54c. in elevator and 1\4c, 
over July f. 0. b. afloat, To-day the market was easier in 
sympathy with the early weakness of wheat. The spot mar- 
ket, was quiet but steady. The sales included No, 2 mixed at 
15fc, over May f. o. b. afloat and yellow at 53%4c, in elevator, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. 1, 
July delivery.......-...c. 5443 549 54% 54 54 535, 
4 5i% 54359 


August delivery........c. 5453 54% eae 54% 
September delivery....c. 5553 55% 5618 55% 55% 547, 


Oats for future delivery have been moderately active and 
prices have steadily declined under free offerings, prompted 
by favorable crop prospects and the weakness of wheat and 
corn. Ia the spot market business has been fairly active at 
declining prices. The sales yesterday included No. 2 mixed at 
3114@3114c. in elevator and No, 2 white at 3414c, in elevator. 
The market to-day was quiet but steady. Tne spot market 
was fairly active at a further decline in prices. The sales in- 
cluded No. 2 mixed at 31@3114c,. in elevator and No. 2 white 
at 341¢c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. =. Fri, 


June delivery...... ...c. 31 SLY 3L% 31 31 
July deiivery. ... .....0. 31% 32 3153 31% 31% 31% 
September delivery ce. 317% 321 32 31% 31% 315g 


The following are closing quotations: 









FLOUR. 
B® bbl. $2502 2 80, Patent, winter....... $4 100$4 40 
- 270@ 310 City mills extras. 
300@ 330 Rye flour, superfine 
3 25@ 350 Buckwheat flour.... 
325@ 330) Corn meal— 
nie 3500 410; Western, &o...... -- 2800 285 
Patent, spring. ..... 425@ 450) Brandywine.. ..... 295 
{ Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 

Wheat— 6. 6. | Corn, per bush— C. 6. 
Spring, per bush.. 72 @ 81 West’n mixed...... 54 @ 57 
Red winter No. 2.. 74%0 76% £No. 2 mixed....... 53 @ 55% 
Red winter.. ..... 70 @ 77 | Western yellow... 53%0 55% 
TN teicn conten To a oe Western White.... 54 @ 55% 
Oats—Mixed,perbu. 31 @® 32% | Rye— 

TE cannadencens 4 | Western, perbush. ....@ .... 
No. 2 mixed....... 31 @ 3173; Stateand Jersey... ....@ .... 
No. 2 white........ 344%@ 35% Barley—No.2West'n ....@ .... 

State 2-rowed..... ....@ ... 

state 6-rowed..... ....@ .. 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We tirst give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 15, 185, 
and since August 1, for each of the last three vears: 



















Recetpts at — Plour. Wheat. Corn. Oats, Barley. Rie. 
Bbls.1961bs | Bush.60 lbs| Bush.56 lbs | Bush.32 >; | Bush.48 th: | Bu.t6 ibe, 
Ohieago 35.109 82,208 770,569] 1,425,616 46,033 19,894 
Milwaukee.. 33,900 114,215 44,850 230,000 40,820 14,650 
Daluth. 110,822 285,165 ws 70,806 sateen P 
Minneapolis. 497,140 8,960 ro : 
Toledo... 2,135 361,200 32,70: 1,500 3.600 100 
Detroit.. 3,838 7,427 8575 12,931 2,112 one 
Cleveland.. 373 95,363) 9,754 $2,801 6,445 & 
8t. Louis. 16,705 68,740 50,380 79,470 saat 262 
Peoria........ 10,050 19,800 207,250 263,800 4,200 1,800 
Kansas City GR ancavins ii 
Cot.wk, 95. 212,922) 1,477,643} 1,133,133} 2,126,924! 102,190 36,105 





fame wk,’v4 346,262, 1.534.81lu) 1,740,396 1,719,477} 61,7¢0 43,984 
Jame wk,'03 $25,680) 2,101,974) 3,164,057; 2,332,026) 95,414 37,180 
WMnce Aug. 1 
1804-95, .. | 10,044,876 138,437,590) 74,627,232) 88,074,614) 31,044,612] 2,529,174 
1893-94, 12,319,089 142,962,309, 140,815,694| 110,703,855 28,275,338] 3,296,687 
_ 1892-93. -+-| 11,839,034' 226,461,847, 112,814,979 105,076,971) 29,169,415! 7,C27,134 


The receipts of flour and grain at the seaboard ports for the 
week ended June 15, 1895, follow : 





















Flour, Wheat, Corn, Oats, 

Recetpts at— bbls be bush. bush. 
New York.... ...... 92,537 76.775 595.050 384,200 
Boston....... .ee-+00 56,434 3.235 182,937 193,20 
Montreal. .......... 14.2389 224,76 46,30) 51,000 
Philadelphia soe) 92.068 10,296 §=141,702 132,429 
Baltimore.... - 66.%74 4, 262 lia idy 31,427 
Richmond... ° $950 22 132 44,554 16,40' 
New Orleans DED... snedisce 5,142 1¥,3 8 





Total week.. ... 203,435 340,490 1,099,384 _ 892,054 
eek 154........ 433,503 623,453 953,329 1,108,360 
The total receipts at ports named in last table from Jan, 1 
to June 15 compare as follows for four years : 





subsequently buying by ‘‘shorts” to cover contracts, stimu- 
lated by less favorable crop accounts from the Northwest, 








Receipts of— 1895. 1894. 1893. 1892. 
Floar..... ..... «-bble. 7,282,250 3,264 417 8,163,904 8,456 136 
-bush. 14,607,759 12,661,936 £8.807,872 46,205,763 
+ 16,529,981 30,002,854 22,463,188 59,128,667 
- 16,524 564 16,003,735 19,650,708 23,138,738 
1,004,434 1,772.29 2,586, 162 2,813,122 
Goidaiexahe aanuian 179,956 111,972 663,163 2,473,049 
Total grain........ 49,745,493 60,552,576 74,176,093 133,759,389 
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The exports from the several seaboard ports for the weex 


ending June 15, 1895, are shown in the annexed statement : 


Wheat. Corn. . 
from— bush. bush. bbis, 
York........... 176,185 146,358 84,451 





coccecccsseee 98,787 86,563 18,528 
Dibiccisnts onde 
8,000 55,548 89,740 

is 958 














ee 222 
News...... ccccccse, 17,183) 75,987 
e0eesceecoee 132,031 92,223 30,407 
Total week........ 414.952 475,423 276,352 4,082 cvcecess 3,305 
Same time 1894..... 883,515 915,645 270,513 24,308 — .ceeeeee 20,528 


The destination of these exports for the week and since 
Sept. 1, 1894, is as t- low. We add the totals for the corres- 
ponding periods of last year for comparison : 





——— Flour.———_ —-——- Wheat.-——.  ————0orn._———— 
Baports for Week Since Sept. Week Since Sept. Week Since Sept. 
week and since Junel5 1, 1894. JuneldS. 1,1894. Junels. 1, 1894. 
Sept. 1 to— bbis. bbis. h. bush. bush. le 
United Kingdom 190,116 6,998,143 346,258 25,704,203 323,684 14,705,284 
Continent........ 130,341 1,051,896 55,924 12,466,627 109.433 6,456,902 
6.&C.America.. 23,516 1,021,403 ........ 18,306 1,071 151,149 
West Indies..... 23,564 992,224 oe 8,964 18,594 424,134 
Brit. N. A. Col’s. 9,368 ere 2,870 25,154 110,144 
Othercountries.. 1,427 31,196 12,77 132,997 2,480 33,513 





Total........-... 276.332 10,437,768 414,952 38,314,027 475,423 21,881,376 
Potal 1894...... 2. ¥70,518 10,992,677 883,515 42,695,579 915,645 47,858.027 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 15, 1895, was as follows : 
Wheat, Corn, Oats, 
In store at— bush. bush. bush. 








.000 30,000 
149,000 12,000 
6,000 i 
918,000 126,000 
41,000 67,000 
131,000 72,000 
21,000 
1,000 146,000 
159,000 %18,000 
195,000 569,000 
111,000 70,000 
173,000 158,000 
377,000 125,000 
5,000 96,000 
edegee 26,000 1,000 
Se. sencssee 343 000 823,000 583,000 
and river... 63,000 540,000 1,442,000 20,000 
Total June 15,1895.47,717,000 10,754,000 


8,661,000 117,000 118,000 
Total June 8. 1895.49,765,000 94.000 
Total June 16, 1894.57, 1' 6,000 
Total June 17,189%.66,376,000 
Potal June 18,1892. 26,006,000 5,216,000 4,032,000 377,000 


THE DRY GOODS TRADE. 
New YorK, Fripay, P, M., June 21, 1895. 


There have been unmistakable indications of still increasing 
strength in the market for staple cottons. The demand for 
brown goods has been on a more extended scale in face of 
considerable difficulty in placing large orders for reasonable 
delivery and a continued upward tendency in prices, whilst 
in bleached cottons there has been a general movement up 
to a higher level of values, and coarse colored cottons are 
firm throughout, These conditions are unusual at this time 
of the year and clearly mark the abnormal position of the 
staple goods market. Raw cotton for the time being has lost 
its influence as a factor, the goods situation being practically 
independent of outside conditions, and governed entirely by 
the relations of supply and demand. Business in fancy cotton 
fabrics for fail has developed no new feature. Fall River is 
uneasy under apprehensions of renewed labor troubles, and in 
face of very restricted demand print cloths are tirmly held. 
Woolens and worsteds for men’s-wear are selling more freely 
in heavy weights, and iu new epring weights an important 
line of medium-grade goods has been opened at an advance 
of 21¢ per cent. In other directions the market has been 
without material change. 

WOOLEN Goops.—The supplementary demand for medium 
and low grade staples and for medium-priced fancies in heavy- 
weight woolens and worsteds has shown some improvement 
and a fair amount of business has been done at generally 
steady prices. Theopening of the new lines of Washington 
Clays for spring has been an important feature, the prices 
fixed on these showing an advance of 24¢ per cent over last 
season. These goods range in price from 821gc. to $1 171¢ 
per yard. according to weight, and are standard in their class. 
Their prices, therefore, carry more weight than the fact that 
some new lines of low grades have been opened rather below 
last season’s values, The demand for overcoatings has ruled 
quiet and indifferent for cloakings. Cotton-warp and cotton- 
mixed fabrics are quiet, without new feature. Dress goods 
are dull pending return orders, but prices are firm. A quiet 
business reported in flannels and blankets, also at firm prices. 


Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending June 17 were 4,830 


8,165,000 3,631,000 526,000 427,000 
379,000 








packages, valued at ‘305,764, their destination being to the 
Points specified in th- table below: 
































1895. 1894. 
New YORK TO JUNE 17. - 
Week. | Since Jan. 1.|| Week. | Since Jan.1. 

Great Britain. ...........-0- 53 2,748 49 3,078 
Other European...........00 1,378 52 1,716 
BIMA <ccce-coccccccccececccs| B,100 22,976 1,885 42,593 
Cndin. .ccos -conceccoces cosas 10 3,343 104 4,573 
APADIB....0c0ccccccscoaceeccees wien 13,120 ° 2 11,633 
BITE .cccce conse cccoseccanes 3,721 rs 3,957 
West Indies ............e«s«s 210 8,356 239 9,525 
GND . nase, -susnesesconsoses 63 1,488 30 906 
Central America.........0002) 532 | 5,548 95 3,410 
South America........«0--- 702 | 26,419 556 19,737 
Other Countries. .........00 75 2,865 38 1,513 
Total....... ow Fe 91,962 | 3,121; 102,641 
China, via Vancouver™.... end 9,700 | ones 8,878 
Total...cccccccccc.coe.22-! 4,830 ! 101,662 | 3,121 111,519 





* From New England mill points direct. 

The value of the New York exports for the year has 
neen $4,075,522 in 1895 against $5,528,867 in 1894. 

The most important feature in staple cottons has been the 
advance in bleached shirtings initiated by the raising of Lons- 
dale and Fruit of the Loom 4-4 bleached \4c. per yard. This 
advance has been looked for and — prepared for it by 
placing fair orders in anticipation. Business during the latter 
part of the week has therefore been moderate. Brown sheet- 
ings and drills continue strong, with an upward tendency. A 
considerable business ha3 been done, chiefly in the h3avier 
weights of coarse goods and in fine brown sheetings. Pep- 
perel R advanced !fc. and a number of standard and three- 
yard sheetings and drills gc. per yard. Colored cottons con- 
tinue firm and the market for denims and ticks is reported in 
improving condition. The demand for wide sheetings, cot- 
ton flannels and blankets is firm but quiet. Kid-finished 
cambrics, silesias, percalines, twills and finisoed linings gen- 
erally quiet but firm. White goods in improving demand for 
new season at strong prices. Fancy prints in new dark work 
more freely ordered and a steady business passing in other 
prints at firm prices, Ginghams without ehange in any 
direction. There has been no demand of any account for 
print cloths, but sellers have held firmly for 2%c. for extras. 
Odds have been in steady demand and firm. 





1895. 1894, 1893. 
Stock of Print Gloths— June 15. June 16. June 17. 
At Providence, 64 squares...........172,000 230,000 97,000 
At Fall River, 64 squares............ 37,000 177°000% 19,000 
At Fall River, odd sizes..........-... 73,000 177,000 ’ 
Total stock (pieces)..............288,000 978,000 116,000 


ForEIGN Dry Goops.—The market has been quiet for 
foreign merchandise both for immediate consumption aad for 
falltrade. There is a generally firm tone for fall lines, Mo- 
hair dress fabrics being still exceptionally strong. 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 20, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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Bratz anv City Department. 


TERMS OF SUBSCRIPTION. 


Tue INvestors’ SuPpPLEMENT will be furnished 
without extra charge to every anrual sub-criber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND Crry SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

THE StREET RAILWAY SUPPLEMENT will likewise 
be fur: ished without extra charge to every subscriber 
of the CHRONICLE 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnish+d without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 








Terms of Advertising—{Per inch space.) 
50} Three Months (13 times)..$25 00 


ONO TIME ..00.200-200.c00-c00 $3 
One Month (4 times)... 11 00)} Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times)... 58 00 


(The above terms for one monoth and upward are for standing cards. ) 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 








Bond Proposals and Negotiations,—We have re- 
asived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale 

Aitkin County, Minn.—Road and bridge bond: of this 
county to the amount of $16,000 were voted on June 11, 

Aitkin, Minn.—This city has recently disposed of $10,000 of 
5 per cent electric-light pouds. 

Allegheny, Pa.—City Comptroller James Brown will re- 
ceive sealed proposals until July 2 for $800,0U0 of 4 per cent 
bonds described as follows: 





LOANS— When Due. | 4s, J&J, $50,000 .... July 1,1910 
STREKT IMPROVEMENT— 4s, J&J, 50,000....... July 1,1915 
4a, J&JS, $50,000...... July 1,1900 | 48, J&J, 50,000...... July 1,1920 
4s, J&J5, 50,000...... July 1,1905 | 48, J&J, 50,000...... July 1,1925 
48,J&J, 50,000...... July1,1910' SkweR IMPROVEMENT— 
48, J&J, 50,000...... Jaly 1, 1915 | 4s, J&J, $33,000...... July 1,1900 
4s, J&J, 50,000...... July 1,1920/ 4s, J&J, 33,000...... July 1, 1995 
4s, J&J, 50,000...... July 1, 1925 | 48, J&J, 33,000......July 1, 1910 
Higuway [MPROVEMENT — 4s, J&J, 33,000 ..... July 1,1915 
48, J&J, $50,000...... July 1,1600 | 4s, J&J, 33,000.:.... July 1, 1920 
4s,J&J, 50,000...... July 1,1905 | 4s,J&J, 35,000..... July 1, 1925 


Interest will be payable at the City Comptroller’s office or 
will be mailed by check. 

On the fourth of this month twenty-seven bids were re- 
ceived for $600,000 of 4 per cent water bonds of this city, 
maturing at the rate of $100,000 every five years from June 1, 
1900, to June 1, 1925, and the securities were sold at 106°712. 

sin advertisement elsewhere in this Department gives further 
particulars regarding the bonds now being offered and the 
terms of the sale. 


Ansonia, Conn.—Proposals will be received until July 1 for 
the purchase of $150,000 of 4 percent gold funding bonds. 
The securities are dated May 1, 1895, and become due in 20 
years. 

Aroostook County, Me.—Four per cent bonds of this coun- 
ty to the amount of $40,000 have been sold to Messrs, Farson, 
Leach & Co. 

Atlantic City, N. J.—On June 18, 1895, the city of Atlantic 
City, N. J., sold $775,000 ef 5 percent gold bearing watez 
bonds, to Messrs. Spencer Trask & Co, fora premium of 
$86,275. Interest will be payable semi-annually in June and 
December and the principal will mature in 30 years. 

Aurora, Ill.—Five per cent bonds to the amount of $10,000 
have been awarded to Messrs, Farson, Leach & Co. 

Battle Creek, Mich.—The citizens of Battle Creek will vote 
June 24 on issuing $30,000 of water-works bonds, the loan to 
bear interest at a rate not exceeding 5 per cent and to mature 
at the rate of $10,000 yearly in 1915, 1916 and 1917. 





Bay City, Mich.—It is reported that this city has sold $50,- 
000 of 4 per cent bonds running 30 and 35 years at 105-414, 


Bayonne, N. J.—Five per cent funded assessment gold 
bonds of the City of Bayunne to the amount of $38,000 were 
sold on June 18 toC Zabriskie, of Jersey City, at 108°54. In- 
terest is payable in January and July and the loan matures 
in 20 years. The bids received were as follows: 


Bid, 
Ch NNR vine cecccneescenccccsncoes<csceve ee cence ccosce 108°S4 
il; 2h Shi diis bend obdbwe—gnecegacesdenienscengheaneusneaeenal 108°04 
I DEE GE GD .cccnncencnebnaeses: o06nqeeene<aide saptsesectes 106°76 
Ae kn ickadncnccencbnbachecscgnget Bote’. Gepabosesconsagg 06°05 





Provident Institution for Savings. ons 
le Wie BEE Tl i debedabetccdecentie cccdaceseddescessdibcdenchines 105°29 

Birmingham, Ala.—A committee of aldermen from Bir- 
mingham, Ala., and the bondholders’ committee have hada 
meeting in Biltimore, but we have not as yet received notice 
of any sgreement, 


Bloomsburg, Pa.—There is a current report to the effect 
that the people of Bloomsburg will vote on issuing $79,000 of 
bonds, but we are notified by R. H. Ringler, Secretary of the 
Council, that the proposed increase of bonds is $49,800. The 
vote will be taken Julv 16. The loan, if authorized, will bear 
interest at the rate of 414 per cent, and will mature part yearly 
from 1896 to 1915, inclusive. 


Boone, lowa.—Five per cent water-works bonds to the 
amount of $14,500 have been sold to N. W. Harris & Co, for 
$14,780, 

Boston, Mass.—Proposals will be received until June 27, 
1895, by Alfred T, Turner, Treasurer, for the purchase of reg- 
istered certificates of the city of Boston as follows: 


LOANS— When Due. | LOANS— 
BLUK HILt aND OTHER AVES.— WaTkEn LOAN— When Due. 


4s, J. &J., $1.0 ©,000.. July 1, 1935 | 4s., A & O., $500,000..Oct. 1, 1924 
Hieguway Loayvs— 
4s, J. & J., $500,000..July 1, 1915 


Interest will be payable at the office of the Ci'y Treasurer, 
orif desired by the holders can be sent through the mail by 
check paya‘le to their order. The certiticates will be ready 
for delivery July 1, 1895. 

Braddoe«, Pr.—William Sherwin, Borouth Treasurer. 
reports to the CHRONICLE that the election to vote on issuing 
$25,000 of reservoir bonds of Braddock wil be held July 16, 
It was ¢rroneously reported some time since that the vote 
wonld be taken June 14, 

Brook!yn, N. ¥.—Sealed proposals will be received until 
July 8 by George W. Palmer, City Comptroller, for the pur- 
chase of $300,000 of Gravesend local improvement bonds and 
$270,000 of New York and Brooklvn Bridge bonds, The 
securities bear interest at the rate of 34g per cent, payable 
semi-annually (J&J) in gold. 


Baffalo, N. Y.—On June 18, 1895, Erastus C. Knight, City 
Comptroller, awarded $250,000 of 344 per cent Buffalo school 
bonds to the Lamprecht Brothers Co. of Cleveland at 
102125. The securities are dated June 1, 1895, interest will 
be payable semi-annually on February 1 and August 1, and 
the principal will mature at the rate of one-twentieth yearly, 
beginnirg June 1, 1896, both principal and interest to be pay- 
able at the office of the City Comptroller or at the Gallatin 
National Bank, New York, as the purchaser may desire. The 
Buff.ilo Commercial com ments as follows on the sale: 

‘This compares most favorably with previous sales of 
bonds of this kind, the last sale of school bonds, sold Feb. 1, 
1894, bringing but $100 01, or one per cent above par, while 
those sold to-day brought $102 1214, or $2 1244 above par. 
The large number of bidders and the high price received are 
in no small degree due to the fact that Comptroller Knight 
has used every endeavor to call the attention of the various 
moneved institutions throughout the country to this sale of 
bonds and the value of Buffalo s°curities. 

— following is a complete list of bidders and the prices 
bid: 

Lamprecht Bros, Co., Cleveland, Ohio. $102 124¢° 

E. H. Rollins & Sons, Boston, Mass., $102 01. 

W. J. Hayes & Sons, Cleveland, Ohio, $102 01, 

John A. Donaldson, Buffalo, N. Y., $101 81. 

United States Mortgage Company, New York, $101 52. 

Joseph E. Gavin. Buffalo, N. Y., $101 16. 

Street, Wykes & Co., New York, $101 09. 

Farson, Leach & Co., New York, $101 06. 

Knickerbocker Trust Co., New York, $100 88. 

Henry W. Sprague, Buffalo, N. Y., $100 84. 

Blake Bros & Co., New York, $100 72. 

N W. Harris & Co., New York, $100 67. 

W. I. Quintard, New York, $100 19. 

Comptroller Knight said to a Commercial reporter : 

‘‘Had these been straight 20-year bouds instead of install- 
ment bonds, payable one-twentieth each year, the price re- 
ceived would have been mu+h larger. It is rare that install- 
ment bonds are issued, for the reason that they are not as 
eagerly sought for investment purposes, nor do they bring as 
large a price when placed upon the market.” 

“It will be seen that in this respect Comotroller Knight was 
at a disa..vantage in this sale as compared with previous 
sales,” 

The city’s bonded debt on Mav 1, 1895, less bonds held in 
sinking funds, was $11,782,214 85. The assessed valuation for 
1895 is $220,064,300, 
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Campbell County, S. ).—N. W. Harris & Co. have recently 
been awarded 6 per cent Cumpbell County bonds to the 
amount of $23,000. 


Canandaigua, N. Y.—All bids received on June 15 for 
$130,000 of 4 per cent 10-20-year gold water bonds offered for 
sale on that day were rejected. Tne village has since awarded 
a straight 20-year loan of the same amount and rate to 
Seasongood & Mayer, of Cincinnati, at par, accrued interest and 
a total premium of $4,000. The securities are dated April 1, 
1895. They were authorized at a special election held Dec. 3, 
1894, and are issued to pay for the construction of a system of 
water-works. A sinking fund will be created for their re- 
demption. The total indebtedness of the village on March 9. 
1895, was $200. True value of taxable property is estimated 
at $5,000,000. Assessed value of taxable property March 9, 
1895, was $3,735,880. Present population is about 6,000. The 
village has never defaulted in payment of principal or inter- 
est. Canandaigua is the county seat of Ontario County and 
is surrounded by a rich agricu:tural and fruit-growing dis- 
trict. 


Canton, I1l.—Bonds of this municipality to the amount of 
$18,000, bearing interest at the rate of 5 per cent, have been 
sold to Messrs. Farson, Leach & Co, 


Castleton, N. Y.—Five per cent school bonds to the amount 
of $32,000 have recently been awarded to Farson, Leach & Co, 


Cincinnati, Ohio.—Bridge bonds of Cincinnati to the 
amount of $50,000 have been sold to the trustees of the sink- 
ing fund. 

Clelwein, Iowa.—The people of this town have voted in 
favor of issuing bonds for water-works, 


Cohoes, N. Y.—Miller Hay, City Chamberlain, will offer at 
public auction on June 26, 1895, $25.000 of 4 per cent school 
bonds and $5,000 of 4 per cent refunding bonds. The securi- 
ties will be dated July 1, 1895, interest will be payable semi. 
annually on January 1 and July 1 at the Central Trust Co, of 
New York, the school bonds to mature at the rate of $1,000 
yearly from July 1, 1896, to July 1, 1915, and $5,000 on July 
1, 1916, and the refunding bonds at the rate of $1,000 yearly 
from July 1, 1896, to July 1, 1900. 


Danvers, Mass.—School building bonds to the amount of 
$18,500 have been sold to E. H. Gay & Co. at 102°53. The 
securities are dated June 1, 1895, interest at the rate of 4 per 
cent is payable semi-annually in Boston, and the principal 
will mature in equal amounts in from one to twenty years, 

Duval County, Fla.—Five and one-half and six per cent 
bonds of Duval County to the amount of $36,000 have been 
awarded to Messrs. N. W. Harris & Co. 

Ephratah, N. Y.—A vote will be taken July 9 on issuing 
$30,000 of water-works bonds. 

Fredericksburg, Va.—Refunding bonds of this city have 
recently been sold. 

Falton, Mo.—On June 15, 1895, the City of Fulton sold 
$12,000 of 5 per cent electric-light bonds to the Donaldson Bond 
& Stock Co., of St. Louis, for $12,226 20. The securities are 
to be dated July 1, 1895, interest will be payable semi-an- 
nnally on January 1 and July 1 at the National Bank of Com- 
merce, St. Louis, Mo., and the principal will mature in 20 
years, with an option of call, in consecutive order, at any 
time after 5 years, Four other bids were received for the 
loan as follows : 






Amount Bid. 
N. W. Harris & Co., Chicago, Ill ....... eee ey mee on -- $12,083 00 
Dietz, Denison & Prior, Cleveland, O. ............... «-- 12,085 00 
Gaylord, Blessing & Co., St. Louis, Mo................ --- 12,12000 
Mason Lewis & Co., Chicago, [ll...... 2. ..2.-20.--2- ene ene 12,137 50 


Holyoke, Mass.—it is reported that this city has sold $150,- 
000 of gold school bonds to E. H. Rollins & Sons at 107°395. 
The loan bears interest at the rate of 4 per cent and runs 20 

ears. Other bids received were as follows: Cushman, 

isher & Co., 106°930; Brewster, Cobb & Estabrook, 196°830 ; 
Harvey Fisk & Sons, 106°830 ; Blodget, Merritt & Co., 106°787 ; 
R. L. Day & Co., 106°639; Lee, Higginson & Co., 106°573; 
Blake Bros. & Co., 106:514: W. J. Hayes & Sons, 106°270; N. 
W. Harris & Co., 106:210; J. W. Longstreet & Co., 196-020; 
G. A. Fernald & Co., 105330; Third National Bank, 105-210. 

Homestead, Pa.—The citizens of Homestead will vote July 
23 on issuing $35,000 of bonds for street improvements, 
sewers, Kc, 

Hornellsville, N. ¥.—An election held June 10 on issuing 
$30,000 of city hall and court-house bonds resulted in favor of 
the proposition. 

Illinvis Drainage Districts.—The Illinois Legislature has 
passed a bill authorizing the issuance of bonds by drainage 
districts, and providing for the registration of the securities. 

Kassoa, Minn.—Village bonds to the amount of $6,000 have 
been voted for water-works. 

Kings County, N. ¥.—Proposals will be received until June 
29, 1895, by Henry H. Adams, County Treasurer, for the pur- 
chase of a $1,500,000 four per cent Kings County public park 
fund loan, maturing at the rate of $37,500 yearly from May 1, 
1905, to May 1, 1944. Interest will be payable semi-annually 
on May 1 and November 1, 

Laeonia, N. H.—Proposals will be received until June 24, 
1895, by S. B. Smith, Mayor, for the purchase of $30,000 of 4 
per cent funding bonds Interest will be payable semi- 
annually in January and July, and the principal will mature 





at the rate of $2,000 yearly, commencing July 1, 1896, both 
principal and interest to be payable at the National Bank of 
the Republic, Boston. The city’s total debt, including this is- 
use is $227,000, 


Laurens, N. Y.—Austin S. Gray, Village Treasurer, reports 
to the CHRONICLE that $8,000 of water-works bonds recently 
voted have been declared illegal. The question will again be 
submitted to a vote of the people in the near future. 


Lewiston, Mich.—Bonds of this village have been voted 
for water-works. 

Lorain, N. Y.—An election will be held at Lorain to vote 
on issuing bonds for the improvements of the water-works. 
The estimated cost of the proposed improvements is $158,000, 

Los Angeles, Cal.—Proposals will be received until June 
24, 1895, by C. A. Luckenbach, City Clerk, for the purchase 
of $396,000 of 44¢ per cent refunding bonds, Interest will be 
payable semi-annually on May 1 and November 1, at the 
Chemical National Bank, New York, both principal and inter- 
est to be payable in gold coin. The issue will be divided into 
nine blocks ot forty bonds of $1,900 each and one block of forty 
bonds of $900 each, one bond of each block to become due an- 
nually beginning May 1, 1896. Proposals will be received 
for the entire issue or for one or more blocks and no condi- 
tional bids will be entertained. The bonds will be ready 
fer delivery immediately after the award, and will be deliv- 
ered by the City Treasurer at his office in the City Hall of Los 
Angeles, or at any designated Eastern point, provision being 
made for the expenses of such delivery. The securities are 
issued to refund $76,000 of funded debt bonds of 1870, due 
August 1, 1895 ; $17,000 of main sewer bonds of 1877, due 
July 1, 1901; $58,000 of funding bonds of 1881, due July 1, 
1901: $160,000 of general improvement bonds of 1886, due 
July 1, 1906 ; $40,000 of general improvement bonds of 1887, 
due July 1, 1907, and $55,000 of general improvement bonds 
of 1888, due January 1, 1908. 

Tne legal questions involved in the issuance of these bonds 
were submitted to Judge John F. Dillon, of New York City, 
for examination last month, and the following opinion ob- 
tained thereon: 

W.E Dunn, Esq., City Attorney, Los Angeles, Cal.: 

DEar SIR—I have examined into the question of the valid- 
ity of the 396 refunding bouds proposed to be issued by the 
City of Los Angeles under the act of March 15, 1883, as 
amended March 1, 1893. The existing bonds proposed to be 
refunded mature at different periods prior to 1909. The pro- 
posed issue contemplates bonds to run not exceeding 40 years, 
that is tosay, down to 1935, one-fortieth part thereof, how- 
ever, to be payable each year. 

Section 18 of Article II. of the Constitution of California, in 
force at the time when the bonds proposed to be refunded 
were issued, provided a maximum limit of time of 20 years, 
and required the creation of a sinking fund to pay the princi- 
pal on or before the maturity thereof. The same section 18 of 
the Constitution also provides that no city shall incur any in- 
debtedness or liability, in any manner or for any purpose, 
exceeding its annual income, without the assent of two-thirds 
of the qualified el ctors voting therefor at an election to be 
held for that purpose. I observe that the Legislature of Cali- 
fornia, by an act approved March 27, 1895, amended, or un- 
dertook to amend, the said act of March 1, 1893, by providing 
for the refunding of indebtedness without requiring a vote of 
the people therefor. This act must proceed upon the theory 
that a renewal of the debt for this extended period is not the 
creation of a new debt or liability within the meaning of the 
section of the Constitution referred to. I have heretofore 
given an opinion. to the contrary of this proposition, and to 
that opinion I still adhere. 

But as respects the other question arising under this section 
of the Constitution, namely as to the power of the Legislature 
to authorize such a renewal of the indebtedness existing at 
the time when the section of the Constitution was amended 
as is proposed in this case, while my judgment is that the 
proposed renewal does not conflict with the Constitutional 
provision, I nevertheless regard the queston as sufficiently seri- 
ous to make it expedient on all hands that before these bonds 
are put out the opinion of the Supreme Court of California on 
the subject should be obtained. 

Very truly yours, 
Joun F, DILLON. 

The original of the foregoing opinion is on file in the office 
of the City Clerc, and will be delivered to the purchaser of 
the bonds, and all bidders will be required to submit uncondi- 
tional proposals for the purchase of and payment for the bonds 
as based upon said opinion. Each bid must be accompanied 
by a certified check for $5,000. 

The present total bonded indebtedness of the city of Los An- 
geles is $1,259,200. The total value of assessed property March 1, 
1894, was $47,396,165. Amount of bonded indebtedness which 
the city can assume, as regulated by act of the Legislature, 
being 15 per cent on the total assessed value, $7,109,424. The 
charter of the city of Los Angeles provides that its indebted- 
ness must not exceed in the aggregate two million dollars, 
except for the purpose of providing water-works for the city 
and establishing and creating a sewer system, A further 
indebtedness may be incurred by the issue of bonds for these 
purposes in the manner provided by the general law. This 
issue does not increase the debt of the city, but is made in the 
line of economy. 

The rate of taxation for the last fiscal year for all city pur- 
poses, $1 20; rate for present year not yet fixed. There has 
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never been any default in the payment of any city bonds or} April 1, 1915, with an option of call after April 1, 1905. They 
interest thereon. The present population of Los Angeles is| will be offered for sale after the result of the water supply is 
about 80,000. ° known, the drilling of a well now being in operation. 
Proposals will also be received until June 24, 1895, by the The city’s debt on June 1, 1895, was only $1,500. Its as- 
City Clerk for the purchase of $306,000 of public school im- | sessed valuation for 1895 (which is about one-fourth of actual 
provement bonds of the eee vw say hy oe each, ee value) is $414,145 ; total tax (per $1,000), $29 75, 
of water system improvement bonds of the denomination o . , 
$750 each or $40,000 of central police station improvement | . Pine Sais cr uaks eet eee a be a hn — on 
bonds of the denomination of $1,000 each. The school loan | 8¥!2S 99,000 of bonds for the construction of water-works. 
will be divided into seven blocks of 40 bonds each and one Portland, Oreg.—On June 18, 1895, the city of Portland 
block of 26 bonds; the water loan into one block of 40 bonds | sold $200,000 of 5 per cent water bonds to Cushman, Fisher 
and the police station loan into one block of 40 bonds, and be- | & Co, at 114 and accrued interest. The securities are dated 
ginning July 1, 1896, one bond of each block will become due | July 1, 1893, interest is payable semi-annually on January 1 
yearly. The securities are to be dated July 1, 1895, and in-/| and July 1 at the office of the City Treasurer and the princi- 
terest at the rate of 4'f per cent will be payable semi-annu- | pal will mature July 1, 1923. Both principal and interest are 
ally, both principai : id interest to be payable in gold cvin at | payable in gold. 
the Chemical Natioaal Bank, New York. Richmond County, N. Y.—Proposals will be received until 
Manchester, N. H.—It is reported that $100,000 of 4 per} July 8, 1895, by Franklin C. Vitt, Clerk of Board of Super- 
cent water bonds of Manchester have been sold to E. H. Rol- | visors, for the purchase of $100,000 of coypon or.registered 
lings & Sons at 106°265. Ten other bids were received as fol-| county road bonds. The securities will be dated August 1, 
lows: Harvey Fisk & Sons, 105°83; R. L. Day & Co., 105°81; | 1895, and will be payable in gold coin August 1, 1920, Interest 
Blodget, Merritt & Co., bn a - 7 ee baa = is “tat the lowest rate” will be payable semi-annually. 
. 8, ‘dT; G. A. rD -, 105°47; ‘ ; > 
jem rae yg eaeie & 105-23; po. , Bn Co., Riverside, Cal.—Proposals will be received until about July 
105-06; J. W. Longstreet & Co., 104°78; Blake Bros. & Co.: 1, 1895, by W. W. Phelps, City Clerk, for the purchase of 
104273. The loan matures in 20 years. $40,000 of electric-light bonds and $90,000 of street improve- 
ment bonds. The securities will be dated August 1, 1895, in- 
Melrose, Mass.—Proposals will be received until June 24, | terest at the rate of 5 per cent will be payable semi-annually 
1895, by George Newhall, Town Treasurer, for the purchase | on February 1 and August 1, and the loans will mature at the 
of $50,000 of 4 per cent sewerage bonds. The securities are | rate of one-fortieth yearly from date of issue, both principal 
dated June 1, 1895, interest will be payable semi-annually in | and interest payable in gold coin at the Chase National Bank, 
June and December, the principal will mature June 1, 1925, | New York City. 
both principal and interest to be payable at Boston or Mel- The city has at present no indeb’edness of any kind. Its 
rose. The town’s debt is at present $446,000, including water | assessed valuation for 1894 was over $5,600,000, 





debt $249,000. a i i . Rockwell City, lowa.—On July 15 $7,000 of Rockwell City 
Miami County, Ind.—Bonds of this couuty to the amount} water-works bonds will be offered for sale at public auction 
of $18,000 have recently been sold to N. W. Harris & Co. at the elles of Town Teresuse: F, P, Mal, The ae att 


Millersburg, Ohio.—Corporation Clerk J. G. Walkup re- bear interest at the rate of 6 per cent, payable semi-annually 


rts to the CHRONICLE that all bids received on June 17 for | . : * ; 
$20,000 of 4 per cent 12 to 31 year water bonds were rejected | in January and July, at Rockwell City, and will mature July 


and the securities will be offered for sale again. 1, 1915. 
Milford, Mich.—The people of this village will vote June| The city has at present no debt of any kind and its assessed 
25 on issuing $18,000 of water-works bonds, valuation in 1894 (which is one-third of actual value) of real 


Milwankee, Wis.—It is reported that on June 17, 1895, the | estate was $107,949; personal property, $37,214; railroads 
city of Milwaukee sold $707,500 of 5 per cent bonds to Blair $5,500 ; total, $150,663 ; total tax rate (per $1,000) $56. 


& Co., of New York, at 112°37: nineteen bids in all were re- 2 : : : ; 
ceived. The securities are issued for the following purposes:| The official advertisement of this bond offering will be found 


Library and museum... $142,500 City Hall cgocee=cnenee--+-8300,000 elsewhere in this Department. 
Viaduct.........2---200--- 5,000 | Public park............... 100,000 m . a 
NEE ds dine adtinncaaik 150,000 ; Bay View sewer.......... 20,000 Rutland, Vt.—This city has awarded $30,000 of sinking 


The library and museum and viaduct loans will be dated fund school bonds to Blodget, Merritt & Co. at 10717. 
Jan. 1, 1895, and the city hall, echool, park and sewer loans} San Antonio, Texas.—An election will be held July 3 on 
July 1, 1895. Interest will be payable semi-annually on Jan. | issuing $300,000 of 6 per cent funding bonds, 
1 and July 1, and 5 per cent of the issues will mature an- “ 
nually, the date of maturity being specified on each bond, yo aay tet Mass.—Four per cent 20-year school-house bonds 

Montgomery, N. Y.—On July 1 at 1 o’clock the Montgomery a8 75 es ee fresntghsear tony to E. H. Gay & Co, at 
Water Board will open bids for $23,000 of coupon water bonds. enenttnnsttie ainda diilibtin ’ sea et a 

aa , , : ‘ § , Pa.—An election recently he vote ou 

The securities will bear interest at the rate of 4 per cent, pay-| ining $70,000 of paving bonds resulted in the defeat of the 
able January 1 and July 1, and the principal will mature July proposition. 
1, 1915. Montgomery bes at present no bended debt. Its Somerville, Mass.—On June 18, 1895, the city of Somer- 
assessed valuation is $325,000 and the population 1,500. ville sold $424,000 of coupon bonds to Messrs. Blake Bros. & 

For further particulars see advertisement elsewhere in this | Co. of Boston, $324,000 maturing at the rate of $19,000 yearly 
Department. from July 1, 1896, to 1899; $18,000 yearly from 1900 to 1905, 

ae $15,000 yearlv from 1906 to 1908; $14,000 yearly from 1909 to 

Morris, I11.—This municipality has recently awarded $8,000 | 1912, and $13,000 yearly from 1913 to 1915, at 103422, and 

of bonds to Messrs. Farson, Leach & Co, The loan bears in-| $100,000 maturing at the rate of $4,000 yearly from July 1, 

terest at the rate of 5 per cent. 1896, to 1905, and $3,000 yearly from 1906 to 1925, at 105°044. 

Natick, Mass.—Proposals will be received until June 24, | The securities are to be dated July 1, 1895, and interest will be 

1895, by the Town Treasurer, for the purchase of $75,000 of 4| payable semi-annually in Boston. The city’s total debt, in- 
nd cent ——- Magpooe = securities — be oo July i, cluding the above loan, is $1,063,000. 

895, interest will be payable semi-annually in January an . ‘ 
July, $50,000 of the principal to mature July 1, 1915, and the| 5.235" 1995 by the Water Conuriseiouers for ‘the purchase 
remaining $25,000 July 1, 1920. of $30,000 of 4 per cent water fund bonds. Interest will be 

New York City.—Emergency bonds for $600,000 will be} payable semi-annually in January and July and the principal 
issued by the Board of Estimate and Apportionment to provide | will mature July 1, 1925. 
against the threatened deficiency in the Street-Cleaning De- Springfield, Mo.—G. W. Hackney, City Clerk, reports to 
x , — . . As) , 
porment. ' ., | the CHRONICLE that an election held June 8 on issuing $60,000 
Nez Perce County, [daho.—Proposals will be received until | of electric-light bonds resulted in the defeat of the proposi- 
July 8 for the purchase of $85,000 of county bonds, the loan | tion by a vote of 1,414 to 713, Another election may be held 
to bear interest at the rate of 6 per cent and to become due | some time in July or August. 
pain sg Turtle Creek, Pa.—Th> citi ill vote July 23 on i 
Norwood, Ohio.—Allison Street improvement bonds of this|. * o~ ee ee ee ee oe oe oe ee 
vills ge to the amount of $8,597 46, bearing interest at the rate ing $50,000 of public improvement bonds. ad 
of 6 per cent, and running from one to ten years, were| Valley County, Neb.—The Board of County Commission- 
ers of Valley County have decided to contest the validity of 


sold on June 8 to S. Kuhn of Cincinnati at 102 and ac- ! bow 
crued interest. Four other bids were received, from the Ger- | county bonds to the amount of $32,000. The securities were 


man National Bank, the Atlas National Bank, Messrs, R, | issued in 1880, 

Kleybolte & Co, and Messrs. Seasongood & Mayer, allof| West Pittston, Pa.—Sewer bonds of this borough to the 
Cincinnati. The bids ran very close, there being only $5 dif-| amount of $24,000 were sold on June 14. The loan is dated 
ference between the highest and next highest bids, and only | March 1, 1895, interest at the rate of 5 per cent is payable 
20 cents difference between the second and third highest bids. | semi-annually on March 1 and September 1, and the principal 


Wrange, N. J.—The city of Orange will soon issue sewer | Will mature in thirty years. 





£ 
bonds for $125,000. Wheeling, W. Va.—Bonds to the amount of $59,000 have 
Pella, [owa.—Jobn Faassen, Clerk, reports to the Curon- | been authorized by the Council. The question will now be 
ICLE that $19,000 of water-works bonds to be issued by the | Submitted to a vote of the people. i 
city of Pella will bear interest at the rate of 5 per cent, pay- Worthington, Minn.—Electric-light bonds to the amount 


able semi-annually in April and October, and will mature ! of $15,000 will be issued by this village. = epee 
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STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received sinc 
the last publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

New Brunswick, N. J.—J. H. Van Cleef, Mayor. This 
statement concerning the financial condition of New Bruns- 
wick has been corrected to April 1, 1895, by means of a 
special report to the CHRONICLE from James Neilson, City 
Treasurer. 

This city is situated in Middlesex County. 





ANS— When Due. ont ET & SEWER Bonps-( Cont. ) 
REFUNDING BonDs— M&N, 207,500..1897 & 1898 
419s, A&O, $95,000. ...Oct. 1,1919 | 7 th M&Ns, 14,600..1898 & 1899 
REVENUE BoNDs— 6s, MEN, 229,000..1898 & 1899 
4s, M&N, $33,000. ...——————— | 6s, MN, 30,000..1899 & 1900 
SINKING FUND BoNnDs— 638, MEN, 19,500..1900 & 1901 
6s, M&S, $11,000..Sept. 1, 1902-3 | 6s, MEN, 18,500..1901 & 1902 
6s, M&S, 41,000..1901, 02 & 03 6s, M&N, 24,000..1902 & 1903 
6s, J&J, 141,500..1905 & 1906 6s, M&N, 37,000..1903 & 1904 





5s, MEN, 45,000..May 1, 1897-8 6s, M&N, 500..1004 & 1905 


5s,M&S, 22,000..Sept. 1,1901-2/6s,M&N, 4,500..1905 & 1906 
5s, M&S, 25,000. Sept. 1, 1902-3] 6s;M&N, —_1,000..1906 & 1907 
5s,J&J, 15,000..Jan. 1, 1905-6 | 6s, M&N, 11;500..1907 & 1908 


WATER BONDS— 
7s, MKN, $42,000..May 1, 1897-8 
50,000..Mch. 1, 1898-9 


41, M&N, 12,000..May 1, 1907-8 
4s, M&N, 65, '000..1907 & 1908 
4s, M&S, 10,000... Mar. +» 1907-8 | 7s, MEN, 


3s, M&N, 10,000..Noy. 1, 1908-9 78, M&N, 50,000 0..Mch. 1, 1903-4 
35, M&S, 40,000..Sept 1,1917-18 | 7s, M&N, 28,500....Nov. 1, 1895 


STREET AND SEWER BONDS— ($5, 000 due yearly) to Nov. 1, 1900 
7s, M&N, $55,000... .. 1895 & 1896] 7s, MEN, 50,000....Nov. 1, 1895 
7s, M&N, 118,200..... 1896 & 1897 ($10, 000 due y’rly) to Nov. 1, 1899 


TAX FREE.—The city’s bonds are exempt from taxatiou. 

INTEREST on the water bonds, withthe exception of the $28,500 
and $50,000 issues, is payable at the Ninth National Bank, New York 
City. All other interest at the National Bank of New Jersey at New 
Brunswick. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows New Brunswick’s total municipal debt, the sinking fund held by 
the city against the same, the water debt, and the city’s floating debt 





Apr. 1, 1895. Apr.1,1894. Apr.1,1893. 








Total municipal debt. ............. $1 i581, 800 1,585, 600 1, 567 ,600 
Sinking funds and cash assets.... 36: ,360 329/324 330,355 
CO ee ere ee $1,219,440 $1,256,276 1,237, 24 
Water debt, included above....... 220,500 235/500 . 250/5 3 
Floating debt (included above)... 25,000 30,000 *70, 000 





beam floating debt as given for April 1, 1893, includes revenue 
onds 


The total debt of the city in 1885 was $1,618,619; sinking fund and 
eash, $57,519; net debt, $1,561,100. 

CITY PROPERTY.—The city owns public buildings, steam fire 
engines, ete., and water works which cost $493,000. Tne gross earn- 
ings from the water-works for the year ending Jan. 1st, 1895, were 
$52,410, including rental of fire hydrants. The cost and maintenance 
was $12,973, of which $439 was for relaying water mains. 


ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows: 


Real Personal Total Assessed Rateof Tax 
Year. Estate. Property. Valuation. per $1,000 
$8,058,500 $2,150,000 $10,208,500 $26:20 
. 8,040,000 2,160,000 10,200,000 24:80 
7,900,000 2,110,000 10,010,000 25-00 
. 7,930,000 2,110,000 10,040,000 24:20 
-- 7,900,000 2,150,000 10,050,000 24°60 
4,062,455 »325,850 5,388,305 41°40 
4,173,000 1,243,000 5,416,000 35°81 





POPULATION.—In 1890 population was 18,603; in 1880 it was 
17,166; in 1870 it was 15,058; Police census, 1894, 20,338. 


Madisonville, Ohio.—William G. Hier, Mayor; Bennett 
Carter, Village Cierk. This statement has been corrected to 
April 1, 1895, by means of the annual report of the village. 

Madisonville is in Hamilton County. 


























the dates mentioned. 


LOANS— When Due. .LOANS— When Due 
ELECTRIC-LIGHT AND WATER- WaTER-WoORKS Bonps— 
WorKS Bonps— 5s, ——, $15,000............. 1922 
5s, —, ms | See 1923 bik ae —, 15,000...... 1922 
8,—_,  oeaeaer 1924 | Bonded debt April 1,’95.$1 19, 333 
— ET tana. BonDs— Tax valuation 1893.. 
yee » $53,332............-.--.. | Total tax (per $1, 000). 27: 76 
Tow N HALL Bonps— Population in 1890 was...... 2,214 
6s, —, $7,500 .......... Annually. 
5s, am, GUO. . nccccese setae 1910 








NEW LOANS. 





NEW LOANS 


NEW LOANS. 








PROPOSALS 


FOR 


CITY of ALLEGHENY 
BONDS. 


OFFICE OF THE COMPTROLLER, i 
CITY OF ALLEGHENY, P4., June 17, 1895. 
SEALED PROPOSALS will be received at this 
office until 2:30 P. M., Tuesday, July 2, 1895, for the 
purchase of the whole or any part of eight hundred 
thousand ($800,000) dollars bonds of the City of 
Allegheny, maturing .as follows, from July 1, 185, 
which will be the date of said bonds: 
STREET IMPROVEMENT BONDS. 
$50,000 payable July 1, 1900. 
$50,000 payable July 1, 1905. 
$50,000 payable July 1, 1¥10. 
$50,000 payable July 1; 1915. 
350,000 payable Jvly 1, 1920. 
$50,000 payable July 1, 125. 
HIGHWAY IMPROVEMENT BONDS. 
$50,000 payable July 1, 1900, 
$50,000 payable July 1, 1905. 

$50,000 payable July 1, 1910. 

$50,000 payable July 1, 1915. 

$50,000 payable July 1, 1680. 

$50,000 payable July 1, 

SEWER IM nove ENT BONDS. 

$33,000 payable July 1, 1900. 

43,000 payable July 1, 1905. 
3,000 payable July 1, 1910, 

$33,000 payable July 1, 1915. 

$33,000 payable July 1, 3588. 

$35,000 payable July 1 

The above bonds will Toews interest at the rate of 4 
per cent per annum, and will be registered andin 
denominations of ove thousand ($1,000)dollars each, 
Interest payable semi-annually on the first days of 
January and July ineach year at the office of the 
City Comptroller, in the City of Allegheny, Pa., or 
mailed by check to the registered holder thereof, 
wherever purchaser may select. 

The above bonds will be awarded tothe bidder 
whose proposal will be most favorable to the city 
but the right is reserved by the Committee on 
Finance to reject any or all bids not deemed for the 
interest of the city. 

Parties desiring a first-class investment will find 
this a good opportunity. 

Proposals must state the price offered, the de- 
scription of bonds desired, and be indorsed “ Pro- 
posals for Bonds,” and addressed to 

JAMES BROWN, Comptroller. 


AUGUSTUS FLOYD, 


DEALER IN 
INVESTMENT SECURITIES, 


32 PINE STREET, NEW YORK. 





CITY OF CHICAGO 


4 PER CENT GOLD BONDS, 
DUE JULY 18ST, 1915. 





The undersigned, in conjunction with MESSRS. 
SPEYER BROTHERS, LONDON, offer for 
public subscription 


$2,748,000 OF THE ABOVE BONDS 


at 107% PER CENT and accrued interest, paya- 
ble July 5th 1895. 

THESE BONDS ARE ISSUED IN RE- 
NEWAL OF AN EQUAL AMOUNT OF 7 
PER CENT BONDS MATURING ON 
JULY 18ST. 
The Subscription will open on Monday, June 24th, 
and close on the same day. 


SPEYER & CO., 


11 BROAD STREET, 
New YORK, JUNE 224d, 1895. 


NEW LOAN. 
$250,000 
CITY OF BUFFALO, N. Y,, 


School 314 Per Cent Bonds. 





A direct obligation of the city. 


$12,500 due June 1, 1896, and $12,500 
each year thereafter for twenty years. 


Legal Investment for New York Savings 
Banks. 


Prices and particulars on application. 


The Lamprecht Brothers 
Company, 


113 SUPERIOR STREET, CLEVELAND. 





8TREET RAILWAY BONDS BOUGHT and 80LD 


$200,000 
City of Dallas, Texas, 


40-Vear 5 Per Cent Water 
Works Gold Bonds. 


Dated June 1st, 1895. Payable June 1st, 
1935. Principal and Semi-annual 
Interest Payable at Security & 
Trust Co., New York City. 

Assessed estastten.. + + -822,000,000 





Beal valuation....... - 54,000, 
Total debt, including this issue.$2, 189,60 ” - 
Less water debt......... 
Less sinking funds psebss 45, 676 _706, 676 
$1,482,924 
esaetdsed 38,067 





which includes severe! suburbs 
taken in since 1 which ac- 
cpuate forthe large increase in pop- 


ulatio 

Under provisions of the city charter, debt 
O0 MAREEOBED,. oc ccrrccesees socitncesetnccustcs $2,500,000 
The City of Dallas owns poanerty 2 valued at. 1,500, 

Under the law of Texas Attorney Geueral of 
the State must pass on the legality of all bonds, and 
after his approv«l the municipality and the inhab- 
itants thereof are precluded from repudiating or 
questioning the issue. 
PRICES AND PARTICULARS UPON 


APPLICATION. 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, OHIO. 


BOND CALL. 


Population... 1 





Choteau County, Mont. 


Cesnmmortmyrasss. ov Cuomay Of, phere. i 
T BENTON, May 23, 1596. 


On the 234 P= on June, 1895, I will pay the fol< 
lowing-numbered Chuteau County Bonds, to wit: 
No. Fifty-Three and No. Fifty-Four (Nos. 53 & 64). 
Interest on same will cease on and after said date. 
JNO. C. DUFF, 
Treasurer of Chot County, Mont. 


James N. Brown & Co., 


BANKERS, 
62 Cedar Street, <- «= NEW YORK, 


MUNICIPAL, COUNTY, SCHOOL AND - 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


WARRANTS ineronsrara 


COUNTY, CITY AND 8 














53 STATE STREET, BOSTON, 


JNO. P. DORR & CO., Sentai Wash. 
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Otter Tail County, Minn.—This statement regarding the 
indebtedness, etc., of Otter Tail County has been corrected to 
May, 1895. 

County seat is Fergus Falls. 
county are exempt from taxation. 


All bonds issued by this 


= When Due. | Tax valuation, real..... $5,101,821 
yy Tax valuation, personal 1,253,426 
6s, MKN, $30,000..... May 1, 1905 | Total valuation 1893... 6,355,247 





Real valuation. ........-. 20,000,006 
5s, J&J, $200,000. .... July 1, 1904 | State & co. tax per $1,000... -$13°30 

Interest payable in New York. Population in 1890 was. ....34,232 
Total debt May. 1895.... $230,000 | Population in 1880 was....-. 18,675 


REFUNDING BonDs— 


Titusville, Pa.—Joseph C. Robinson, Mayor. The figures 
of indebtedness, etc., given below have been corrected to 
April 1, 1895, by means of an official report received from 
Jules A, C. Dubar, City Comptroller. 

This city is in Crawford County, 




















LOANS— When Due. LOANS— When Due. 
ok? a oll ih, snes tadseccocsesnd 1898 
i waitntinbinitddbiinacenn 1896 | 4s, 
|) eee 1897 | 4s, 
A ea 1900 | 4s, 
8G GS ae 1901 | 4s, ¢ 
4s 500 Ce . i ccncutede cnaccannse 1905 
1905 | 4s, Db dinecedeeedken duadent 1906 
PE a: WE 2. Caceataceseeio’ oh 1907 
1907 | Dy « Be dstctccces sovciacdes 1908 
1908 | 4s . ara are 1909 
IMPROVEMENT BONDS— SEWER Bonbs— 
oo pee ——| 4s, $4,500............ 0.2.2... 1901 
WATER BonDs— ee ].LlCRee eee 1906 
Be FR vwccccvscoccavcesees 1897| SINKING FunpD Bonps— 
re Ree ye 1895 | 4s, ......  . 3 2a 


INTEREST is payable by the City Treasurer. 

TOTAL DEBT, Etc.—The city’s total debt on April 1, 1895, was 
$295,514, including water bonds to the amount of $62,400. In 1880 
this city’s total debt was $329,237. 

CITY PROPERTY.—The city owns a water works and electric light 
plant, and other property and assets amounting to about $354,859. 

ASSESSED VALUATION.—Inm 1894 the total assessed valuation 
was $2,100,884; in 1891 it was $1,966,618 and the tax rate (per $1,000) 


949; of personal property, $16,584; total, $1,359,533. Tax rate (per 
$1,000), $17°77. In 1880 total assessed valuation was $1,655,756. 

POPULATION.—The population in 1890 was 8,073 ; in 1880 it was 
9,046 ; in 1870 it was 8,639. 


Tacoma, Wash.—Edward S. Orr, Mayor. This statement 
bas been corrected to March 1, 1895, by means of the report of 
E. V. Benham, City Comptroller. 


Tacoma is the county seat of Pierce County. 


When Due. REFUNDING BonpDs— 
6s, A&O, $350,000..Apr. 15, 1911 
WATER AND LIGHT BONDS— 

z., J&D, $2,080,000,¢.J’ne 1,1913 


LOANS— 
BRIDGE: BoNDsS— 
5s. J&D, $100,000. ...June 1, 1913 | 


City HALL Bonps— 
6s, A&O, $200,000. ...Apr.15, 1911 

PAR VALUE.—Bonds are for $1,000 each. 

INTEREST on the City Hall and refunding bonds is payable at the 
office of the Mercantile Trust Company, New York; on other bonds at 
the National Union Bank, New York. 

TOTAL DEBT.—The following-statement shows Tacoma’s total 
bonded debt, the floatingdebt, the sinking funds held by the city, and 
the net debt, on each of the dates indicated: 











Mar. 1, °95. Pipe 93 

Bonded debt...........-. 22,730,000 32, ,000 
Floating debt 1,162,065 *440,314 
RE CG. oiividc cuddesetadduceuntevees $3,892,065 $3,070,314 
Sinking fund assets ........-...-.--+-------- 21,404 21,405 
pe Re Se aa a ee Pee e- $3,870,661 $3,048,909 
Water. ebc (included in total) ......... weeoe $2,142,267 $2,080,000 





* Less uncollected taxes. 
ED VALUATION.—The city’s assessed valuation (about 60 
aes actual value) and tax rate have been as follows in the years 


named: bs 
Assessed Valuation.- 





— 





Years. Real. Personal, Total. Per $1,000 
ee $22,849,490 $3,603,322 $26,452,812 $30 50 
1894.. CN es a ae : 500 
1893 37,553,445 4,070,030 41,623,475 10 00 
Bs coceecsessass 39,955,293 4,945,162 44,900,455 1200 
OO RRR et 32,218,944 1150 


The tax rate as given above for 1895 includes city tax proper, $17°00 
and all other taxes $13 50. 
POPULATION.—The population in 1890 was 63,006 ; in 1880 it was 





was $16°34. In 1890 the assessed valuation of real estate was $1,342, : 1,093. Accord ing to local estimate the population for 1895 is 52,000. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





BOND CALL. 


Lewis & Clarke County, Mont. 


OFFICE OF COUNTY CLERK AND RECORDER, 
LEWIS AND CLARKE COUNTY. 
TO WHOM IT MAY CUNCERN: 

The Board of County Commissioners of Lewis and 
Clarke County, in_the State of Montana, by virtue 
of a resolution duly adopted, do hereby give notice 
that on the first daylof Juiy, 1895, they will redeem 
and pay off. together with the acc ued interest due 
on that date, the outstanding bunds of said county 
known as{Court ‘House *Bonds, to the amount of 
$190,00°, at the Third National Bank, in the City of 
New York. Said (ourt House Bonds being of two 
issues, the first of $150,000, due July Ist, 1905, op- 
tional after July Ist, 1891, and the second of $40,000, 
due May Ist, 1907, optional after May Ist, 1893; both 
issues bearing interest at the rate of six per centum 
per annum, payable semi annually on the first day< 
of January and July, and both series being issued 
for the purpose of paying for the erection of a Court 
House in said county, under authority of the laws 
of Montana. 

The said (‘ourt House Bonds being now due and 
payable at the pleasure of Lewis and Clarke County, 
the holders thereof are notified that interest on 
these bonds will cease on and after July Ist, 1895, 
but that the County Treasurer will at al! times 
thereafter be ready to redeem the same on presen- 
tation, at their face value, and accrued interest to 
July ist, 1895. 

By order of the Board of County Commissioners. 

Attest, J. 8. TOOKER, County Clerk. 

HELENA, MONTANA, June Ist, 1895, 

“Principal and interest of above bonds will be 
paid on said date at either the Third National Bank 
as per above advertisement or at Kountze Bros. at 
the option of the holder.” 

By order of the Board of County Commissioners. 

Attest, J. 8S. TOOK ER, County Clerk. 


City of Peoria, Illinois, 


6 Per Cent Special Assessment 
Bonds. 


Proposals will be receeived up to noon July 10th, 
1805, at the office of the City Comptroller, for the 
purchase of bonds issued for street paving, and the 
construction of the West Bluff Sewer System, to the 
amount of $420,000 00, more or less. Bonds draw 6% 
ber cent interest and mature in one, two, three 
four, five and six years. 

Further particulars may be had upon application. 

JACOB HEIM, Comptroller. 








$7,000 


ROCKWELL CITY, IA. 
6 Per Cent Water Works Bonds. 


There will be sold at auction at the Town Treas- 
urer’s Office, in the town of Rockwell City, Calhoun 
County, Lowa, on the 15th day of July, 1*95, at 3 
o'clock P. M., $7,0:0 of Rockwell City Water Works 
Bonds in denominations of $1,000, interest at 6 per 
cent, payable semi-annually on January Istand July 
ist of each year. 

Bonds dated July ist, 1895, payable in twenty 
years. No optional payments. 

The succesaful bidder will be required to furnish 
the blank ponds and deposit $100 when the contract 
{8 awarded. 

The bonds to be paid for with accrued interest on 
or before Sept. Ist, 1895. 

The right is reserved to reject any or all bids. 

F. P. HUFF, 
Treasurer of the Town of Rockwell Citv, 
Calhoun County, lowa. 


MONTGOMERY, N. Y., 
WATER WORKS BONDS. 


Sealed proposals will be received until lt o’clock 
P. M., Monday, July 1st, 1885, and opened immedi- 
ately thereafter, for the purchase of $23,000 coupon 
bonds issued for the construction of a system of 
Water Works at Montgomery, N. Y. 

Bonds will be issued in denominations of $1,000, 
shall be dated and bear interest from July Ist, 1895, 
shall mature July Ist, 1915, and shall bear interest 
at the rate of 4% per annum, payable semi-annually. 

Assessed valuation, $325,000; bonded debt, none. 
Population, 1,5v0. 

By order of the Board. 

CHANCEY BROOKS, Presideut. 
LYMAN H. TAFT, Clerk. 


N. W. HARRIS & CO, 








. BANKERS, 


NO. 15 WALL STREET, 


NEW YORK. 





CHICAGO. BOSTON. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


ARTICULARS UPON APPLICATION, 


“EMBE 38 OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET,)iBOSTON. 
5 NASSAU 8ST., NEW YORK. 





MUNICIPAL BONDS 


For Investment. 


Street, Wykes & Co., 


44 WALL STREET. - NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


Andall Locai Securities Bought and Sold. 
NEW YORK, BROOKLYN AND JER- 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH 


16 BROAD STREET, - NEW YORK. 
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NEW LOANS. Financial. L2ublications. 
$100,000 : “OTTG OONTLAMDE.” |“ RUDERATION. N. Yu 
Registered Park 4 Per Cent| Bankers & Commission Stock Brokers, eRe 
Bonds, 53 BROADWAY, NEW YORK. ° ° e 
Maturing January, 1925. STOCKS, BONDS AND GRAIN Financial Review. 
Bought and Sold at 1-16 Commission. ( ANNU AL.) 


PRICE AND FURTHER PARTICULARS UPON 
- APPLICATION, 


Farson, Leach & Co., 


2 WALL STREET, N. Y. 





WHANN & SCHLESINGER, 
BANKERS, 
MUNICIPAL BONDS, 


2 Wall Street, New York. 


C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 


City, County and First Mortgage 
Railroad Bonds. 


_ 


LISTS MAILED, 








W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 


34 NASSAU STREET. 
High-Grade 


CITY, COUNTY AND STATE 


BONDS, 


Netting 4 to 7 Per Cent Interest. 


We make a specialty of High-Class Securities 
suitable for permanent investment, 
Correspondence solicited. 


SPRAIN, DICKINSON & CO., Bankers, 
10 Wall Street, New York. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO Comes charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO. TEX AR. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in;:MUNICIPAL BONDS, 
Street pesiwey Bonds, and otherZhigh grade in- 











vestmen 
osTOn,. MASS., Cleveland, Ohio, 
Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 


Fred. M. Smith, 
70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and 
Water Bonds and furnishes Solicited Information ‘ 








Special attention given te out-of-town ace 
counts. 


TRANSACT A GENERAL BANKING AND STOCE 
EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED. 
Uptown Office, 1132 Broadway. 


HOLMES & CO., 


61 BROADWAY, - - NEW_.YORK. 
BANKERS AND BROKERS. 

Members of the N. Y. Stock Exchange. 
Investment Stocks & Bonds,Grain,Cotton, 
and all seourities that are dea't in on the 
New York Chicag hg e or 
Boston Stock Exc es, bought 


and sold for cash or car. 
on margin. 


Grand Union Hotel, Saratoga. 


C. H. Van Buren & Co., 








BANKERS AND BROKERS, 


60 BROADWAY, NEW YORK. 
FIRST- 


CLASS Agents Wanted 


By a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
UNEXCELLED POLICIES 


INCORPORATED 1848, 


Union Mutual 
Life Insurance Company, 


Portland, Maine. 


Address either: 
EDSON D. SCOFIELD, Supt.,54 William 8t.,N.Y.City 
THORNTON CHASE,Supt..84 Adams 8t.,Chicago, 111. 


The Texas Land & Mortgage 
Company, Ltd. 


CAPITAL, - - $2,500,000 
This Company is sumeanes to undertake the col- 
lection of loans and interest in Texas and to report 

upon foreclosed and other properties. Apply to 

Cc. E. WELLESLEY, 
P. O. Drawer M. 
Dallas, Texas, 

Or to the Office in England, 2 Suffolk Lane, London. 


Littell’s Living Age 


October, November and December, 1894 
THIRTEEN WEEKLY ISSUES, 
Forming an Octavo Volume of 824 Pages 
To every NEW subscriber for the year 1895 
ABSOLUTELY FREE. 











OBSERVE! The Living Age isa Weekly 
Magazine giving fifty-two numbers of sixty-four 
pages each, or more than Three and a Quarter 
Thousand double-column octavo pages of reading 
matter, yearly, forming four large volumes filled 
with the ripest thought of 


The blest Minds of the Age. 


It gives in convenient form a complete compila- 
tion of the world’s choicest iiterature; Encyclopedic 
in its Scope, Character, Comprehensiveness and 
Completeness, selected from the vast and varied 
field of 


Foreign Periodical Literature. 
Published Weekly at $8.00 Per Year, 
Free of Pos 
Specimen copies of THE LIVING AGE, 15 cents each. 


2 Rates for clubbing THE LIVING AGE with other 
periodicals will be sent on application. Address, 


LITTELL & CO.. Boston. 





1895. 


A Year Book 


FINANCIAL INFORMATION, 
275 PAGES, 


CONTENTS: 


@etrospect of 1894. 
Bank Clearings and Speculation, 
Listings of Securities on the New 
York Stock Exchange. 
Business Failures in 1894. 
Banking and Financiai— 
Government Bond Proposals—Amount of 
Subscriptions and List of Subscribers. 
New York City Bank Movements. 
Crop and Other Productions, 
The Year’s Crops. 
Pig ‘ron Preduction. 
Anthracite Coal Production. 
Great Britain—Mercantile and Finan- 


cial Affairs. 
“Commercial and Financial Review for 1894. 
Trade and Commerce— 
The Exceptional Character of our Foreign 
Trade in 1894. 
Values of Exports and Imports of the 
United States and tbe Trade Balance 
for 30 years, 1865-1894. 
f Leading Articles of Domestic 
Produce for Three Yea 
Imports of Leading “articles of Merchandise 


for Three Years. 
arative Prices of Merchandise, 1860, 


Com 
1879 and 1891-95. 
Foreign Exchange— 
Prices in New York in 1893 and 1894, 


Gojd and Silver— 
Review of Gold and Silver Production. 
Product of Gold in Australasian Colonies, 
Wor'd’s Gold Production since 1870. 
World’s Silver Production since 1870. 
mag cee gm 
Cmeen* Interest sey Sho Accu- 
tions of Money in a Series of Years. 
Table Showing the Rate Per Ceut Realized 
on Stocks Purchased at different prices. 
United States Debt and Securities— 
Debt of the United States, 1793-1894, 
Highest and Lowest Prices of U. 8. Bonds, 
monthly, 1860-1894. 
State Securities,— 
Highest and Lowest ees of State 
teeamien, 1860-1894. 


Bailroads and their Securities— 
Railroad Statistics for the United States. 
Ratiroad Farnings in 1893 and 1894. __ 
Railroad Bonds in New York, 1890-1534— 

Highest snd Lowest Prices Monthly. 
Railroad and Miscellaneous Stocks in New 
York, 1890-'894—Highest and Lowest 

Prices Monthly. 
Railroad Bonds in Boston, 1894—Highest 
and Lowest Prices Mont’ 
Railroad Stocks in Roston. 1894—Highest 
and Lowest Prices Monthly. 
Bonds in Philade or 1894— 
Highest and Lowest Prices of 
Railroad Stocks in Philadelphi 894— 
Highest and Lowest Prices Mon 
Railroad Bonds in Baltimore. 1894—High- 
est and Lowest Prices Monthly. 
Railroad Stocks in Saltimore, i894—High- 
est and Lowest Prices Monthly. 


Appendix— 
INVESTORS’ SUPPLEMENT.—(Issue of January 
26, 1895, Bound up with the REVIEW.) 
Bound in red cloth,- - == === $2300 
To Chronicle Subscribers,—- - - = = 1 50 
WM. B. DANA COMPANY, 
PUBLISHERS, 


Pine St., Cor. Pearl: St., New York, 
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Trust Companies. 
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New York Guaranty & 
jJndemnity Co., 


65 CEDAR STREET, N. Y., 
Mutual Life Building. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $1,500,000 


Is A TRUST COMPANY UNDER THE BANK- 
ING ACT AND TRANSACTS ALL TRUST COM- 
PANY BUSINESS. 
Isa legal depository of trust funds. 
Acts as Trustee, Transfer Agent, or Registrar for 
Corporations. 
Acts as Executor, Administrator, Guardian. or 
Trustee of Estates. 
ALLOWS INTEREST ON DEPOSITS 
subject to check. 
WALTER G. OAKMAN, President, 
ADRIAN ISELIN, Jz., Vice-President, 
GEORGE R. TURNBULL, 24 Vice-President, 
HENRY A. MURRAY, Treas. and Sec. 
J. NELSON BORLAND, Assist. Treas. and Sec. 
DIRECTORS. 
lamuel D. Babcock, Adrian Iselin, Jr., 





f 
Geo F. Baker Augustus D, Juil! 
George 8. “Bowdoin, James N. Jarvie, 
Frederic Cromwell, Richard A. McCurdy, 
Walter R. Gillette, Walter G. Oakma: 
Robert Goelet, Alexander E. Orr, 
1. G. Haven, Henry H. Rogers, 
Oliver Harriman, Henry Ww. oe 
R. Somers Hayes, McK. Twom 
Charles R. Hendcreon, Frederick Ww. Vanderbilt, 
William C. W hitney. 





Gnited States 
Mortgage & Crust Co, 


CEDAR S8T., nEW YORK. 
Cc aera. - - $2,000, 
SURPLUS- - «= «= 700,0 

Transacts a General Trust Business. 

Leans Money on Bond and Mortgage. 

Issues First Mortgage Trust Gold Bonds. 

Takes entire charge of Real Estate. 


Legal Depositary for Trust, Court, and 
State Funds. Allows Interest on Deposits, 


Executes all Trusts. 
OFFICERS, 

George W. Young, - - = President. 
Luther Kountze,- <= Vice-President. 
James Timpson, <= 2d Vice-President. 
Arthur Turnbul],- <- <« Treasurer. 
William P. Ellictt, - - - Secretary. 
Clark Williams, Asst. Sect’y and Trease 

EXECUTIVE COMMITTEE. 
pS ew D. Dickey, Jr., Gustav E. K 

re A. Havemeyer, Luther Kountze, 


Ghaties R Mendomen James 
chard A. McCurdy. 
— 


EPCTORS. 
Samuel D. Babcock, 
William Babcock, Gustav E, Kissel, 
Dumont Clarke, Luther Kountze, 
Charles D. Dickey, Jr, Chariton T. Lewis, 


William P. Dixon, Lewis May, 

David Dows, Jr., Fheodore Morford 
Robert A. Granniss, Richard A. ra 
Theo. A. Havemeyer, Robert Ol ners. a 
Charies R. ra William W. Richard 
James J. Hill, James Timpson, 
Gardiner G. Hubbard, George W. Young. 





Improvement on all Others 
| as to Security 


ARE THE VAULTS OF THE 


National Safe Deposit Co, 
of New York. 


THE MUTUAL LIFE BUILDING, 
82 LIBERTY STREET. 


Sates $5 to $300 per year. 


Inspection Invited. 





INEW YORK AND BROOKLYN 
FINANCIAL 
TRUST CO’S STOCKS. 


Specialties for Twenty-five Years. 
Dealt in by 
JAMES W. NOYES, 
(Successor to WILLIAM C. NOYEs,) 
96 BROADWAY. - - NEW YoRr- 





Active and Local Securities bought and sold to ad- 
vantage. Atlantic Mutual Scrip. 


TRUST CO. 


234 FIFTH AVENUE, COR. 27TH STREET. 
Bratch Office, 66 Broadway, New York. 
CAPITAL, - = = = $1,000,000 00 
DESIGNATED LEGAL DEPOSITORY. 
Interest Allowed on Time Deposits. 
Checks pass through N. Y. Clearing-house. 


Acts as Executor, Guardian or Administrator of 
iver, er and Fi- 


Estates, and as 
nancial “Agent f for States, oads and Corporations 
Money to Loan on Bond om Mortgage. 


ROBERT MACLAY, Presiden 
CHARLES T. BARNEY T* Vice- Presiden 
JOSEPH... RROWN, 24 Vico President, 
DIRECTORS: 
Joseph 8 Pretest: z Vv. Leow, 
arry ollins, e) mock, 
Jacob Ha: Jobn P. Townsend 
les T. ys Charles F. Watson, 
A. F David H. King, Jr., 
Robert G. Remsen, erick G. Bourne, 
pi W. T. Mali, Robert Maclay, 
Andrew H. Sands, C. Lawrence 
James H. Breslin, Ww. H. Bead! 
George J. Magee, Chas. R. Flint. 
L Townsend L. t] 


Burden. 
FRED’K. L. ELDRIDG tary, 
J. HENRY TOWNSEND, Assist. Secy. 





Title Guarantee & Trust 
o. of Chicago. 


(The first Guarantee Company organized in Chicago.) 


LA SALLE STREET, 
Ss. W. Cor. Washington Street. 


Capital paid up---------------- $1,600,000 
Undivided Earnings, includ- 
ing surplus-------------------- 301,000 


Makes Abstracts of Titles. 
Guarantees Titles to Real Estate. 
Transacts a General Trust Business, 


This Company is authorized by law to act as 
REGISTRAR OF 8TOCKS AND BONDS, ADMIN 
ISTRATOR, EXECUTOR, GUARDIAN, TRUSTHB, 
RECEIVER AND ASSIGNEE, and has deposited 
$200,000 
with State Auditor as a security fund. 
TRUST MONEYS AND TRUST SECURITIES KEPT SEP- 
ARATE FROM THE ASSETS OF THE COMPANY. 
Prompt Service. Reasonable Rutes. 
Correspondence Solicited, 
OFFICERS 


GWYNN GARNETT, Prest. A. H. 
A. A. cegwane, Cc. 


. SELLERS, V.- 
Secy. R. Lar: -RABEE, Treas. 
ELLERS, Trust Officer. 


DIRECTORS: 
A. H. Sellers, John DeKoven, John P. Wises, 
W.D.Kerfoot, Sam.B.Chase, Edson Kei 
Chas. W. Drew, John J. Herrick, John &. Shot ‘tall 
Gwynn Garnett, orace G. C. 
a. 
John P. Wilson, A. M, Pence, A. W. Green 





The 
EquitableTrustCompany 


185 DEARBORN S8T., CHICAGO, 





GAPITAL, PAID UP, - - = = $500,000 
SURPLUS, 100‘000 


AUTHORIZED BY LAW TO RECEIVE and ex- 

cute trusts of every character from courts, corpora- 
t ons and individuals. Takes entire charge of estates. 
*saland personal. Acts as agent for the registra- 
ti mand transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
-epository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT Sof money 
nich may be made at any time and withdrawn after 
ive days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of th 





@ompany. 

DIRECTORS: 
AZUL F. HATCH, CHAS. H. HULBURD,; 
@HO. F. JENNINGS. BENJAMIN ALLEN, 
M, W. KERWIN, MAURICE ROSENFELD. 
1, 8. WALSH, SAMUEL D. WARD, 

O1ITO YOUNG 
OSFICERS 


i, B. WALSH, President. 
OHAS,. H. HULBUBD, Vice-President. 
SAMUEL D. WARD, Treasurer. 





Circulars 
J. P. Wintringham, 36 Pine St., N. ¥ 





LYMAN A. WALTON, Secretary 





INV ESTMENTS IN THE SOUTE. 
Exchange Banking & Trust 
Company, 
CHARLESTON, 8. C. 

Paid-up Capital, - - ‘$100,000 
Authorized Capital, - $1,000,000 
PL gg a my RN 


INVESTMENTS MADE IN peo AND B 
ABLE INTEREST-PAYING SOUTHERN 
RITL AND FIRST MORTGAGES 0 
PROV. REAL ESTATE IN CITIES. 

ae ndence solicited as to all Southern 


reach of all of 
South thorough and careful inv 
purchasers can be made of all investments =~3 
OFFICERS. 

BG. Baran Reyne 

R. EM Secretary and Treasurer 

LAMB PERRY, So Solicitor 

YTHE & LEE, General Counsel. 


DIRECTORS. 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 
panate end of, 
JAMES ALLAN 0 if Jemee Alien & Co. Jowsiezs. 
3a. F. Komnie with Kn oop, Frerichs & Co., cotton 


Guo b Rpwanpa Pres. Electric-Light & Power 
Missouri Kansas & Texas 


Trust Co., 


KANSAS CITY, MO. 
BRANCH OFFICES: 


36 Wall Street, New York. 
400 Chestnut Street, Phila 
297 Heerengracht, Amsterdam, Holland 


Paid Capital.......... $1,250,000 
"400,000 


ARTHUR KE. STILLWELL, Pres 
BOARD OF DIRECTORS: 
Mab. Trimble, a A. Dean, E. L. Martin, 








J. 
W. H. Lucas, A. Heckscher, Wm. 
W. D. Black, EB. W. Marsh, Dr. H. M. Howse 
Henry 
Central Trust & Safe Denvosit 
COMPANY, 


27 W. Fourth St., - CINCINNATI, 0 





Aste 4 Trestee bm oo Mostesaes< of Cppeceiiens 
as Agent for Transfer and Registry 0: ae 
Executor, Administrator and Guardian of Metaton 
Allows Interest on Savings Deposits. 


Financial 


INVESTMENT DEPARTMENT 
THE CITY BANK, 


BUFFALO, N. ¥. 
Local and other Investment Securities 
Bought and Sold 


STRICTLY ON COMMISSION 
The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N.J. 
AMZI DODD, President. 


Assets (Market Values) Jan. 1, 1896. 
Os gg (N. ¥. and Mass. Standard) 




















POLICIES  amneawens pg FORFEITABLE AFTES 
SECOND YEAR. 


In Case of Lapse the oie is CONTINUED 
as loug as its value will pay for; or if preferred 
Cash or — -up policy ue is allow: 

A second year Policies are page a 
ABLE, and “all ves rest as tor travel or 

emoved. 

The pany agrees in the Policy to Loan upto 

the Cash Surrender er Value when a ome ry vs 


signment of the Policy is made as coll. 
SSES paid mediately upon completion and 
approval of proofs. 


Gilman, Son & Co., 
BANKERS, 
No. 62 CEDAR STREET, 


oat addition to a General Bank 
a See Government Bonds and nvestment 


R. T. Wilson & Co. 


BANKERS AND COMMISSION MERCHANTS 
33 Wall Street, New York. 
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